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■ -' By Bernard Wcinraub 

. York Timex Service 

SANTA BARBARA, California 
—- While House official? have 
framed that -the detention of an 
^Amarican reporter in Moscow 
ctftfd aSect prospects for a UA- 
: $OV&t!smumt meeting. 


ability of a meeting this year be- 
tween President Ronald Reagan 
and Mikhail S. Gorbachev, the So- 
viet leader. 

In Washington, the State De- 
partment warned Thursday of “ad- 
verse consequences'* in U.S.'Sovict 
relations if Mr. Daniloff were not 


Thecffidals made the comments Promptly “S® “J 

.confine* 


ti e Untied Slates had made a pro- 

It^ eoqidbdao of & reporter 
from €bb» any be Baked to a 
iq^ defeetioo. Page 5. 

' ' /■ .- >• ’ ' • 

ApsaMogain freedom for the iour- 
: Nicholas Daniloff. 


Moscow would coatime on sched- 
ule. 

The two days of anna-contral 
talks, designed to find ~ possible 
poin ts of agreement in advance of a 
foreign ministers’ meeting, were 
scheduled to begin at the State De- 
partment Friday morning. 

A State Department spokesman, 
Charles E Redman, said that the 


•-•VJta? offer; which officials said fact that the meeting was going 
Jad-been conveyed to the Soviet ahead as planned “does not mean 
Embassy in Washington, calls for business-at-usuaL” He said the 
fretiog; Mr. Daniloff and releasing U-S. government was raising the 
jtS&na espionage suspect in New issue at every possible occasion and 
York into Soviet custody pending a was taking “every appropriate 
niai '-. . measure” to win Mr. D&mlofrs re- 


_ . The officials said there had been kase. 
no immediate Soviet response. Mr. Daniloff has not been for- 

{ASoviet spokesman said Thnrs- mally charged. The Soviet Foreign 
daV that be was unaware of any Ministry said the case was expected 
official offer by Washington re- See REPORTER, Page 5 
.gardmgMr. Danfloff. 

[Gennadi I. Gerasimov, a For- 
ergo. Ministry spokesman, said he _ _ 

SfiSassBSLtae Reoorter\ 

' socfi.a deal However, be added, ’ a -*X>i**'* f/C> ' « 

••Since I am an official, I am not in 
-jL- a; position to comment on some- By Gary Lee 

"flung going on unofficially.”] Wadwtgion Pea Service 

'Although the. State Department MOSCOW — When the KGB 



Police in Soweto 
Fire Tear Gas to 
Rout Mourners 


Mourners carried coffins of victims of last week's battles 
with police to Avalon cemetery in Soweto on Thursday. 


Security forces, firing tear gas, broke up several proces- 
sions. Some funeral services were postponed indefinitely. 


ry spokesman, said he _ _ m -w -m 

FSIS Reporter s Jailing Shows KGB 9 s Muscle Pope Backs 

s- By Gary Lee frame-up could bear heavily on re- leader, had not only called for a was seeking Western journalists I Ifvp0*v lf| 

Washington Pan Service lations between Washington and thaw in relations but had al<^ criti- assistance in advertising the Krem- w* J 

rt MOSCOW — When the KGB Moscow. cized Washington for failing to re- Bn’s various proposals, particularly Ta 

Ef jailed Nicholas Daniloff, it under- Despite efforts by both sides to spond to his goodwill gestures and 011 arms control. li*Q|*Q ITI1 £1 

t, cut a campaign by Mikhail S. Gor- minimize the political repercus- thus poisoning the atmosphere. Bui on Aug. 23 the FBI arrested T MXAMM. 

a bachev and his aides to shore up sions * a u -®- official here said this Foreign Minister Eduard A. She- a Soviet employee of the United 

e Moscow’s ragged ndations with the wcekthat the project of a trial for vardnadze had just rescheduled a Nations in New York, Gennadi F. Rv Rnbrnn Rum 

a United Stales and the Western Mr. Daniloff would threaten plans canceled trip to Washington for Zakharov, who had no diplomatic vL 

t- press. ■ , , talks with Secretary of State immunity. U.S. security officials BnMF «. T . «. n u M 

- In so doing, it gave the first real NEWS ANALYSIS George P. Shultz. indicated that they had been ob- 

y indication of how much power the “We are seeking normal rela- serving him for an extended period church leadershfa confronta- 

\r state security agency wields in So- fw the UA-Soviet summit meeting tions,** a Foreign Ministry spokes- Many Western diplomats in ^ Manacna mwemment 

i- viet-American rdnrinnQ imdpr Mr nmnnwl fnr lam- ihi^ w>ir man. Gennadi I. Gerasimov told Moscow believe that Mr. Dam- . 1 , i v goyernrneii 


frame-up could bear heavily on re- leader, had not only called for a 
lations between Washington and thaw in relations but had alco criti- 


Moscow. 

Despite efforts by both sides to 
minimize the political repercus- 
sions, a UjS. official here said this 


cized Washington for failing to re- 


spond to his goodwill gestures and 011 arms control 


was seeking Western journalists 
assistance in adver tising the Krem- 
lin's various proposals, particularly 


diet edStates. 


. In dfeenying the'offer, Larry iocficatian 
^cakes, tl» While House q»kes- state seem 
man, said the arrest of Mr. Dam- viet-Ameri 
toff, who is the Moscow oorfespon- Goirbadia 
dent of the news magazine UJS. In the tl 


[ a peeition to comment rai some- By Gary Lee 

flung gpmg cm unofficially.’^ Washington Pea Service 

. Although the. State Department MOSCOW — When the KGB 

has : refused; to link the Daniloff jailed Nicholas Daniloff, it under- 
casewith that of the Soviet suspect, cot a campaign by Mikhail S. Gor- 
Gennadi F. Zakharov, who is a bachev and his aides to shore up 
United Nations employee, die Moscow’s nigged relations with the 
White House made it dear that a United Stales and the Western 
linkage hadbeen madeby tireUnit- press. 


mi nim ize the political repercus- thus poisoning the atmosphere. But on Aug. 23 the FBI arrested 
sions, a UB. official here said this Foreign Minister Eduard A. She- a Soviet employee of the United 
week that the prospect erf a trial for vardnadze had just rescheduled a Nations in New York, Gennadi F. 
Mr. Daniloff would threaten plans canceled trip to Washington for Zakharov, who had no diplomatic 

- - talks with Secretary of State immunity. U.S. security officials 

MEWS ANALYSIS George P. Shultz. indicated that they had been ob- 

“We are seeking normal rela- serving him for an extended period. 


it gave (he first real 
how much power the 


NEWS ANALYSIS 


indicated that they had been ob- 


Mr. Dam- viet-American relations under Mr. proposed for later this year. man, Gennadi 1 Gerasimov, told Moscow believe that Mr. Dam- alleeed harassment nf 

oariespon- Gorbachev’s leadership. Tne arrest of an American in journalists Tuesday. “This case toffs arrest wasa retaliation by the j.,—* violations of hu 

azine US. In the three-wav struetde for m- Moscow would have been unenm- should not affect our Drindnle. KGB for the FBI s arrest of Mr. _ ir.b .ce^.i 


TRIBUNE 


have a negative effect onUS.-Sbw- entment, the KGB was the only War. Coming at this time, Hcontra- 


etrdatiens . 1 


* ” rSv- l«!Va 


- ... - . .lA^am^W^amreo&.Danilcff,a«>rieqm^ 

-.-T r - dafaSa tteJetentioncfMc._Dapi- News.&WaddRjqiort- 

loff for what the Russians said was - The of an arrest 

- -K 3 w fa ( eqtionage could «qdmger the gos- widriy viewed in the West as a 

-? v .■ j**’..-"-"*.';- ‘ . 


soaring wmnerin the arrest of Mr. diets the line toward Washington 


US.-Soviet relations.” 

Soviet officials bad. also been 


it undoubtedly required approval . rv ° nuui > nurc ? s 

of senior ministr7and oam offi- c 0 ?“Pj a,nls «. ^ 


ministry and party offi 


that both the Foreign Ministry and making strong efforts to woo the 
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- - The Associated Press 

HARARE, 21imbabwe — 

Moammar Gadhafi ^ threatened 
Thursday to withdraw bom the 
Nonalfgned Movement, saying it 
was not doing enough to suppmt 
Libya in its conflict with (he Unit- 
ed States. 

“I warn to say goodbye, farewdl 
to ♦ hie funny movement, to this 
fallacy — farewell to this utter 
.£' falsehood,” the Libyan leader said 
in a rambling one-and-a-quarter- 
hour speech that stormed delegates . 

at the weektong meeting. n-Aaodpodh- 

He pansedin his speech to allow Colonel Moammar GadhafPs water glass is refilled during tus speech on Thursday, 
a group of young Libyan women in 
battle fatigues to chant “Down, 

Arafat Badis Talks Based on UN Resolutions 

out most delegates looked on m 

si l enc e . Reuters that he recognized the two resolu- well as all Dailies to the conflict. 


era Lebanon were killed by a 
remote-control bomb while they 
were jogging Thursday and a 


In preparing for the anticipated 
meeting with Mr. Ortega, the Vati- 
can has encouraged Cardinal 


fourth was wounded, a UN spokes- °^ and _° y .?™ v o to dqrici what he 


man said. 

The attack, the ninth against the 
UN Interim Force in Lebanon in 
24 days, sharpened fears of a colli- 
sion between Iranian-backed Shiite 
Moslem extremists and pro -Syria n 
Shiite moderates over UNIFIL’s 


Colonel Moammar GadhafPs water glass is refilled during tus speech on Thursday. 


calls Sandinist interference with 
church activities as violations of 
human rights rather than as simply 
an issue of church-state relations, 
the Vatican official said. 

The Vatican has grown increas- 
ingly distressed over Nicaragua in 
the last six months. By authorizing 


role. It raised further doubts about Cardinal Oban do y Bravo to 
France’s continued involvement in fa- the pope in raking a har 

the fOICC. with the Smulinictc it nrme 


The French government con- 


witb the Sandinists. it appears to 
have moved another sup toward 


dlqmft 

Cotand Gadhafi said be would 


demned the “cowardly attack with a P ea confrontation with the gpv- 
the greatest vigor” and said the en £? en j , , . 


that he recognized the two resolu- well as all parties to the conflict bombing bad confirmed the need "D* deterioration of relations is 

- i. j* tv* av ^ * nurtimtorlv auidimv in (h« Vati. 


Ptwilion 5 


HARARE, Zimbabwe— Yasser lions, which are at the center of including the PLO. 




withdraw his country from the Ara f ali ^pman of the Palestine differences between him and mod- 
NonaEgned Movement imtess oth- Liberation Organization, said orste Arab natums. 

or mcmbos severed ties with the jhursdav that the PLO supported ... A „,_. . . „ 

TUuri anft .--.TYWjj,. Mr. Arafat, speakinR at the 


The proposed conference would ^ orcc - 


to reassess the mission of the peace- particularly evident in the Vad- 


Uhited States and Brit ain and rattc for an international 


IN-aiNA 110 ^ 


W in=s v =.' ; :?^. 

■ 1 v' •' : 


z.' 

■■ • 

; r.-M 


showed “solidarity” with Libya. F^gt peace confere 
Hie asserted that more than 30 two United Nati 
U3L vessels and tens of thousands Council resolutions. 
ctfULSu troops were threatening his The tesrintioos, 


uauuns. be held oo “the basis of interna- 

Mr. Arafat, speaking at the tional legality and Security Council 


[After hearing the news, Pzesi- 


can s intent to pose its complaints 
in a human rights framework. 

“It is expected that Cardinal 


intematkmri Middle resohiti^rdated .to ^q^ 

conference based on _ Zaa “TV, dt n «n of Palestine and the Middle. Fact 


t m “ Jf 1 ?* j 30 ?®? 10 ® « mentTsaid, “The PLO has done afl of Palestine and the Middle East, 

than 50 two United Nations Security j lC0il id to readi a peace solution as including resolutions 242 and 338," 
oosands Comal resotatioiis. deeded by intematiwial resolu- torsakL 

ring his The res<rfntions. Nos . 242 and Israel refuses to negotiate with 


The resrintioos, Nos. 242 and 


North African country, but he said 338, followed the 1967 Arab- Israeli 
that he was not intimidated. war. They propose trading peace 

for land occupied by Israel during 
He said he would raise an inter- ^ conflict, but the PLO has re- 
natkmal army of “tens of thou- peatedly injected them. 

See GADHAFI, Page 5 Mr. Arafat did not explicitly say 


na linn at 


lions.” Israel refuses to negotiate with his visitor that he wanted UNTFLL 

the PLO, which it brands as a ter- to be better organized and stronger. 
He said the PLO insisted on an rorist organization. The PLO has Reuters reported from Paris, 
international conference to resolve persistently rqected an exphrit rec- m . . 

the Middle East crisis, with the ogmtion of Israel without parallel 

partidpation of the five permanent acknowledgment of Palestinian dos<ay CMmmed ’ ^ Mitterrand 
members of the Security Coimdl as rights to sdf-dete mrinarinn See LEBANON, Page 5 


Overuse of 2 Birth Procedures Found in U.S. Studies 


By Crisrinc Russell 

WashUgW Pott Service 
WASHINGTON —Two mqm: medical 


■"*' 'C’> : 

iA>vr»v. 


■ neve endmee that two dnJdbirth proce- 
dnres dectrtfflic fetal mroitoring and 
cesarean delivery — are being overused. 

; , A stridy<rfne^35j(XWlwttohi Dallas 

found that routine use of continuous elec- 
tronic monitoring of the fetal heart rate, a 
' practice in many American hospitals, led 

- to a “small but significant increase” m 
cesarean-section deliveries but to no major 
improvement in the health of babies born 
there, doctors at the Universty of Texas 
Southwestern Medical C^ter reposted. 

A separate study of mote than 65,000 
births at four New York hospitals found 
that private physicians performed “agnifi- 
cantlymoie" cesarean otiGveries than doc- 
tors treating patients in hospital cfacs» 
without “demonstraNy unprovmg the 
outcome for most babies, s«d researchers 

- from - the State University of New Yont- 

Both groups, in studies published m the 


New En gland Journal of Medicine, sug- 
gested that overuse of medical interven- 
tions during childbirth may stem, at least 
in part, from obstetricians' concerns about 
potential malpractice suits. 

Cesarean deliveries have jumped from 5 
percent erf all U5. births in 1970 to 21.1 
percent in 1984, according to the National 


higher risk of birth 
women with labor 


pressure or diabetes, or who are carrying rest were monitored by nurses, who 
twins. Despite scientific debate over the checked babies' heartbeats at least every 30 
benefits, many physicians and hospitals minutes with special stethoscopes. 


new technology fa all 


Dr. Leveno reported that infant death 
rates did not differ significantly between 
the two groups. Nor were there differences 


potential malpractice suits. benefits, many physicians and hospitals minutes with special stethoscopes. 

Cesarean deliveries have jumped from 5 shifted toward the new technology for all Dr. Leveno reported that infant death 
percent erf all U.S. births in 1970 to 21.1 labors. rates did not differ significantly between 

percent in 1984, according to the National In 1978, it was estimated that at least the two groups. Nor were there differences 
Center for Health Statistics. It said the rate two- thirds of all p regn a n c ie s in the United in other indicators of feta] problems, such 
in 1981 was 18 percent, weD above the 12 States woe electronically monitored dur- as breathing difficulties, admission to in- 
percent in Denmark, 11 percent in France inglabor. The new study, believed to be the tensive care and seizures. 
and 9 percent in England and Wales. largest to measure the effect of electronic Cesarean rates increased slightly, how- 
Smce the early 1970s, use of electronic nttnitorin& suggests that monitoring may ever, from 10 percent fra - first-lime cesare- 
momioring also has grown rapidly. It is not be needed in most pregnancies. ans among the selective monitoring gnmp 
now routine in many institutions for most “It dearly indicates that the policy of to U percent in the universal group, 
obstetrical patients. monitoring all women did not improve the A large study of cesarean sections at 

The monitoring charts the fetal heart- pregnancy results," Dr. Kenneth J. Leveno New York hospitals found that 10.7 per- 
beal and a woman’s contractions continu- said in an interview Wednesday. cent of dime patients had their first cesare- 

ourty nwng equipment attached externally Daring a three-year period at Dallas’s an. and 6.4 percent had repeat surgery, 

to the woman’s abdomen or internally Parkland Memorial Hospital, Dr. Leveno compared with 13-2 percent and 82 per- 
througb the vagina to the infant’s scalp, and his staff alternated monthly between a cent, respectively, for private patients. But 
■Ibe information is intended to provide a policy of monitoring all women and one of the private patients’ babies generally did 
warning of fetal distress during labor. “selective monitoring." not fare any better, said Dr. Roberta 

Electronic fetal monitoring initially was With selective monitoring, slightly more Haynes de Regt, director of obstetrics at 
used mostly to patients known to be at than one-third of the pregnancies were City Hospital Center in Elmhurst 


largest to measure the effect of electronic Cesarean rates increased slightly, how- 
momioring suggests that monitoring may ever, from 10 percent to first-time cesare- 
not be needed in most preg n ancies. ans among the selective monitoring gnmp 
“It dearly indicates that the policy of to U percent in the universal group. 


monitoring all women did not improve the 
pregnancy results,” Dr. Kenneth J. Leveno 
said in an interview Wednesday. 


ig all women did not improve the A large study of cesarean sections at 
t results,” Dr. Kenneth J. Leveno New York hospitals found that 10.7 per- 
il interview Wednesday. cent of dime patients had their first cesare- 

a three-year period at Dallas’s an and 6.4 percent had repeat surgery, 
Memorial Hospital, Dr. Leveno compared with 132 percent and 82 per- 
sff alternated monthly between a cent, respectively, to private patients. But 
nonitoring all women and one of the private patients’ babies generally did 
monitoring." not fare any better, said Dr. Roberta 

Icctive monitoring, sHgbtly more Haynes de Regt, director of obstetrics at 
-third of the pregnancies were City Hospital Center in Ehnhurst 


and his staff alternated monthly between a 
policy of monitoring all women and one of 
“selective monitoring." 

With selective monitoring, sHgbtly more 
than One-third of the pregnancies were 


By William Claiborne 

Washington Pom Service 
SOWETO, South Africa — Se- 
curity forces using tear gas dis- 
persed large crowds of residents 
here Thursday after they HefiaH a 
government ban mi holding funeral 
processions for some erf the victims 
in last week’s street battles with the 
police. 

The government Bureau for In- 

Under shadow of Sooth Af ri- 
ca, Botswana juggles principle 
and economic reality. Page 2. 


formation, the only authorized 
source of information on unrest, 
c on f irme d that the police used tear 
gas at “several unlawful gather- 
ings” but reported no deaths or 
injuries. 

A panel of Supreme Court 
judges in Natal Province, mean- 
while, issued a ruling that appeared 
to invalidate, an emergency regula- 
tion allowing the co mmissi oner of 
police to prohibit anything that he 
deemed necessary for the mainte- 
nance of public order or for the 
te rminal i nn of the state of emer- 
gency. 

The court also struck down 
emergency powers allowing the 
minister for law and order. Louis le 
Grange, to seize and ban any publi- 
cation deemed to contain a subver- 
sive statement, and a regulation 
prohibiting the possession of a sub- 
versive statement < 

Clergymen and community lead- 
ers in Soweto, a blade township 
outside Johannesburg, said that a 
gathering of several hundred 
mommas at Jabavu Stadium was 
broken up fay police firing tear gas 


and that at least 12 coffins woe 
then taken to a nearby cemetery in 

security forces' convoys. 

The Soweto community leaden 
said that fanuH&s then buried their 
relatives in the presence of small 
groups of mourners under the com- 
pulsion of the security forces. 

Funerals for the other victims of 
last week’s unrest were postponed 
indefinitely. Directors of funeral 
pallors were made to sign declara- 
tions that they would not release 
the bodies without police consent 

Reporters who entered Soweto 
by car earlier in the day, before it 
was clear that the security action 
had begun, were stopped by army 
troops and ordered to leave the 
township immediately. 

The first funeral process on was 
formed at about 10 A.M. at SL 
John’s Anglican Church in Sowe- 
to's White City neighborhood, 
where on Aug. 26 local police 
opened fire on barricaded youths 
during street battles and killed 20 
persons by official count. 

Community leaders, however, 
produced a list of the names and 
addresses of 24 persons they said 
died in the shootings, and Soweto 
funeral parlor directors said thay 
had that many bodies with gunshot 
wounds. 

_ Under expanded press restric- 
tions issued Wednesday night by 
the commissioner of the national 
police, no journalist is permitted on 
the scene or “wi thin sight” of any 
unrest, restricted gathering or secu- 
rity action. 

Under previous restrictions un- 
da the emergency decree of June 
12 journalists are not allowed to 
report on security actions iml«c 
the information has been officially 

See SOWETO, Page 5 


dent of the news magazine tLS. In the three-way straggle for in- Moscow would have been uncom- should not affect our principle, 59? * or ^ “f ™ 51 of Mr. 

Quickly and Easty News & Wor ld Report, “could ffcience with the party and the gov- mon and alarming daring the Cold which is to seek an improvement in Zakharov a week earlier, although Roman father (Arch’s 


raised at a meeting between Cardi- 


the Communist Party have been Western press. With press confer- bisboplrf Managua, and President 

following in recent months. . / enccs, briefings and improved con- °° w liout knowledge of the fx- jjJJ-JJ OrtegaSaSedra. No date 

Mr. Gorbachev, as the :i party*s tacts with Soviet official* Moscow -See KGB, Page S for the meeting has been set. 


Daniel Ortega Saavedra. No date 

Ssffi KGB, Page 5 for the meeting has been set. 

••• - Mr. Ortega has repeatedly 

sought direct contacts with the 
•j-v j T 7 -*n Holy See to discuss disputes, 

fa/) ft) n ft Iff Cl But the Vatican official said 

Wednesday that Cardinal Obando 
_ y Bravo had been authorized to 

ffTV 3 Yl/ a f> 7 tfrf>n tns * sl tfaal die government must 
J. f toC/f f>ff K7f f> first prove its good faith in talks 

with local church officials before 
Tp) the Vatican would consider negpti- 

Xf it lA^UtUiMJil a tions with the Sandinists. 

“We have no reason to be opti- 
fhe Associated Press mistic," said the Vatican official, 

BEIRUT — Three French sol- ^ askcd not to 1x5 identified, 
diets serving with the United Na- “ We ""“y e *P ecl ^ 

tions peacekeeping force in south- movement. . 


Aquino Defends Policies 
And Rebukes U.S. Critics 


dent Francos Mitterrand held a Obando will use human rights Un- 
scheduled meeting with Hussein guage to Hisrauai the situation in 
Husseini, speaker of the Lebanese Nicaragua because it is broader 
parliament, and was quoted by than talking just about the church’s 
government officials as havin g tol d problems,” the official said. “The 
Bis visitor that tie wanted UNIF1L pope believes the Sandinists' ac- 
lo be better organized and stronger, tions are affecting the entire popu- 
Reuters reported from Paris. . lation, not simply the church as one 
{“But the conditions must be institution.” 
dosdy examined,” Mr. Mitterrand Dn a trip to the United Stales 
« . last month, Mr. Ortega said he 

See LEBANON, Page 5 wanted to establish a constructive 

dialogue with the Vatican and sug- . 
gested creating an ecumenical com- 
mission to mediate disputes. 

S fl, It The Vatican has rejected these 

proposals as a “tactic to bypass the 
• local bishops," the official said. He 

added that the Vatican was pre- 
tions, such as considered high-risk and were given con- pared to back Cardinal Obando y 

5 , high blood tinoous electronic fetal monitoring. The Bravo in demanding that the San- 

; monitored by nurses, who dinists reverse a series of actions 
abies’ heartbeats at lost every 30 viewed both as hostile to the church 

nth special stethoscopes. and as violating human rights. 

reao reported that infant death The official said ihe Holy See 
not differ significantly between believed that Mr. Ortega wanted to 

oups. Nor were there differences avoid a complete break in relations 
idicators of fetal problems, such with the church and that be was 
□g difficulties, admission to in- aware the Sandinists’ image abroad 
re and seizures. was suffering to the extent that it 

n rates increased slightly, how- perceived as persecuting the 

10 percent to first-time cesare- church. 

’ the selective monitoring group As a result, there is hope that 
ent in the universal group. perhaps some of the problems may 

i study of cesarean sections at ^ revived through talks with the 

: hospitals found that 10.7 pa- “erardiy, particularly if Car- 
rie patients hqri their first cesare- dinal Obando y Bravogoes into the 

.4 patent had repeat surgery, talks m a strong position, 
with 132 percent and 82 pa- ™ Vatican s complaints focus 
setively, to private patients. But 00 tt^asures that began about six 

e patients’ babies generally did rooms ago, the official said. These 

any better, said Dr. Roberta incrade the expulsion of 16 priests, 

: Regt, director of obstetrics at ^ ^ os ' n &of the church-run radio 

lilal Center in Ehnhurst. stall chi and the refusal to let the 


By Seth Mydaris 

'■ New York Times Service 

MANILA — President Corazon 
C. Aquino on Thursday defended 
ber approach to combating insur- 
gency and said recent criticism 
from the White House did not ap- 
pear to have come from President 
Ronald Reagan but from individ- 
uals who might not wish ha to 
succeed. 

Mrs. Aquino said she would not 
be dictated to by Washington on 
this or otha issues as she believed 
had been done to ber predecessor, 
Ferdinand E. Marcos. 

“The fact is, it is I who will 
decide just what we will do in this 
country," she said in an interview 
in her office. 

Mrs. Aquino said die would not 
respond to anonymous criticisms 
like those of unnamed administra- 
tion officials who urged her last 
Sunday to get tougher with the 
Communists and otha insurgents. 

“Until it is said right to my face, 
until President Reagan tells me, 
‘Look, you're not domg it the way 
we think you should, * then HI ted 
him why I flunk it should be done 
this way ” she said. 

She said she expected the United 
States to respect ha views on the 
Communist insurgency and on the 
presence of American bases here, 
and to treat the Philippine govern- 
ment more as an equal partner than 
it did during Mr. Marcos's tenure. 

She repeated ha commitment to 
seeking a peaceful solution to the 
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Corazon C Aquino 

insurgency, and also ha policy of 
honoring the bases agreement until 
it expires in 1991, and then keeping 
ha options open. “There will be 
negotiations, renegotiations, if 
both parties want to renegotiate,” 
she said. 

Mrs. Aquino is scheduled to 
meet with Mr. Reagan on SepL 17 
and to address a joint session of 
Congress the next day, before visit- 
ing Boston and New York, where 
she will speak before the United 
Nations. 

| “Ido not discount the possibility 
I that not everyone wants me to suc- 
ceed in the UJ5. visit,” she said. 
“And I would imagine there are a 
number who would really like to 
derail whatever efforts are made in 
seeking something mutually advan- 
tageous for both countries.” 

She said a main goal of ha visit 
would be to seek more favorable 
terms from creditor hnnbn and 
more open markets for Philippine 
goods. Ha approach to counterin- 
surgency and the U.S. bases were 
expected to be among the iga»»s 
discussed. 

She said Mr. Marcos had al- 
lowed himself to be dictated to by 

Washington because he “no longer 
enjoyed the support of the Filipino 
pajple and had to look elsewhere to 
prop him up.’* 

“This is a different government,” 
she said, adding that she thought 
the relationship “should be one of 
mutual respect." 

She said a purely military ap- 
proach to counterinsurgency had 
railed under Mr. Marcos and that 
she intended to “exhaust all peace- 
ful efforts” before resorting to “our 
last option, and that wtH be using 
force against force.” 

She conceded that cease-fire 
talks, which began a month ago, 
had gotten off to a slow start but 
added that when two forces have 
been fighting each otha for years, 
“first of all what has to be estab- 
lished is a show of sincerity on both 

See AQUINO, Page 5 
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2 Captains 
Accused in 
Collision of 


o mus -So 


Soviet Union 


JWmgow 


Protests to 


SOVIET UNION 


Soviet Ships 


Iran Over 
Gulf Incident 


The Associated Pros 
MOSCOW — The captains of 
two ships that collided in (he Black 
Sea leaving at least 79 people dead 

and 319 missing have bam accused 
of violating safety roles, Soviet 
newspapers said Thursday. 

A c ommiss i o n investigating the 
collision between the cruise liner 
Admiral Nakhimov and the 
freighter Pyotr Vasyev near Novor- 




* far, the government newspaper hr 
. vesha said. 

The newspaper said there would 
be a trial of those “by whose gnQt 
the aeddent occurred. It said Va- 
dim O. Maikov, the captain of the 
. liner, and Viktor Tkachenko, the 

• captain of the freighter, “have been 
; placed under guard." 

- Izvcstia said investigators are 

■ working to put together a complete 
; list of passengers and oew on the 

cruise liner. It said uncertainly 
about the passenger list was evi- 
. deuce of the “obvious negligence" 
- that led to the accident. 

■ According to initial reports, 
' there were 1,234 people aboard the 

Admiral Nakhimov when it sank at 
about midnight Sunday after being 
rammed by the freighter. 
Government officials have not 


Komsonxdakaya Pr&vda said, 
“One of the reasons far what hap- 
pened is slovenliness and 


Papandreou 
Warns U.S. 
On A- Arms 


By Henry Kamm 

New York Tima Senna 
ATHENS — Prime Minister An- 
dreas Papandreou has told his So- 
cialist Party’s Central Committee 
that he “personally informed” the 
United Smtes that Greece might at 
some unspecified time demand the 
removal of nuclear weapons stored 
here. 

Mr. Papandreou also said that 
Greece's armed forces were cm 
guard against Turkey, a fellow 
member of the North Atlantic 
Treaty Organization, rather than 
n gainer the country’s Communist 


The prime minister said Greece 
had been pursuing the objective of 
removing nuclear arms stockpiles 
within the framework of a long- 
standing initiative by the RnTVgn 
nations, both Communist and pro- 
Western, to make the Balkan pen- 
insula a nuclear-free zone. He not- 
ed that Turkey had been blocking 
the effort. 

“II there is no progress there, we 
will unilaterally send back all the 
nuclear weapons in Greece,” be 
said m a speech last weekend. “This 
is a commitment to the people. I 
have personally informed the Unit- 
ed States accordingly.” 

Mr. Papandreou had previously 
avoided saying whether be had for- 
mally put ms demand to the United 
States. Last year, Defense Secre- 
tary Caspar W. Weinberger denied 
that seen a request had been re- 
ceived. 

Despite Mir. Papandreou’s week- 
end declaration, winch was pub- 
lished in an . Figriteh translation 
-Wednesday, Western officials said 
they remained unaware of any such 
statement to the Untied Stales. 

In any event, the officials said, 
Greece will be told that such an 
approach would have to be made to 
the Atlantic 
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updated the casualty count since 
Tuesday, when they said at least 79 
people were killed and 319 were 
missing. 

The freighter remained afloat 
and no one aboard was injured. 

Helicopters and ships continued 
to search the area where the Admi- 
ral Nakhimov went down. The 
newspaper Komsomolskaya 
Pravda said divers were preparing 
to cut into the liner’s hull to remove 
bodies. 

Accounts of the disaster were 
filled with tabs of heroism and en- 
durance but indicated that care- 
lessness might have led to the coffi- 
aon. 

“How could it happen?” asked 
' the newspaper Pravda. “Why is it 

* that two ships which were in com- 
munication and saw each other’s 
lights could not steer dear?" 

“Investigating organs will give 

• detailed answers on this after 
studying the circumstances,” it 
said. “Bui already specialists state: 
the reason was violation by cap- 

! tains of both ships of rules of safe 
navigation.” 


Sovietskaya Rostriya added: “Fi- 
nal conclusions on the reasons fin 1 
the tragedy and the degree of guile 
of same persons will be established 
by the state commission, but one 
thing is already clear among- the 
reasons that led to the tragedy were 
and slovenliness.” 

Izvestia quoted a helmsman 
from tire Admiral Nakhimov as 
saying his ship radioed the freighter 
to change course before the colli- 
sion. It said that the 'Pyotr Vasyev 
reversed engines just before the 
crash. 

Igor M. Averin, spokesman for 
the Merchant Marine Ministry, has 
confirmed that the two crews were 
an the radio tgTv ^>g about how to 
steer apart when the aeddent oc- 
curred. 

The ships collided in clear 
weather with relatively calm seas, 
but official* said a wind later 


7!fcf Aoodaied Fan 
MOSCOW — A spokesman for 
the Soviet Foreign Ministry 
spokesman said Thursday that 
Moscow had protested to Iran for 
Attaining a Soviet «hip in the Golf, 
bat it gave a d iff eren t version of 
events than bad been reported by 
Gulf shipping sources. 

The spokesman, Gennadi L Ger- 
asimov, qu id that the freighter 
Pyotr Yantsov was never taken to 
an Iranian port «n d that the entire 
incident tookptace at sea. 

That conflicted with reports 

fmm Rahram l fpt ^ frn g chippin g «- 

ecutives as saying that the Iranians 
took the vessel to Bandar Abbas 
and searched it before releasing h 
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U.S. Optimistic as Geneva Talks Start 

WASHINGTON (WF) — The Reagan ad miniflrati on is <gtimatic 
that Ha demand for on-site monitoring at Iaige nuclear tests ewatnaBy 
trill be afiorpf ffd by the Soviet Union, according to ad uimml rati on 
officials. Experts tor the two sides began meeting TTmraday in Geneva to 
discuss xmdear testing issues. ... . 
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bating, is expected to last two weeks. The firat srancH^ winch lasted two 
day% occurred in late My- TteUai^ Aate»|i«am vriffuse ti» occasion 
to press <ts A wwand for on-site monitoring oi iH unclear tests With an 
emattnA yiiiA greater than 75 kflobya, sources sai dThno da y. ;. 

Thfegp^t-jf tfr MitMlifiml that 

fimits-ttiE yiddaf nndear tests to 150 kjBotomL ■■ .... : \ 
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1 ^p|aon£iiDs 78 in Tajpi 

MAN3lX{UPl) — A typhoon weakened ifigtrdy as it swirled into the 
South China, Sea Thursday, leaving at feast 2& -j>e6pie dead, m the 
Philippine* and more than 50 dead in. Taiwan, officials said. 

• The Mamli Weather Bureau said the typhoon, designated Wapne^ was 
about 360 mfies-(580 kSometen) northwest of Mamkatrakhncmiag. It 
was travefingwerest 9mph(about 14 kph) with winds of 81 mph,from 87 
mph Wednesday. > 


- - 
S» ca% ' 




‘ S,fi SSfeS5 


Vernon A. Walters, left, with (Mo Andreotfl, flu Italian foreign minister, on llmraday. 


Mr. Gerasimov said he bad no 
knowledge of a second Soviet ship, 
the Tutor, which was reportedly 
detained briefly by Iranian war- 
ships on Wednesday. 

(An Iranian Navy official in Teh- 
ran said Thursday that the Pyotr 
Yemtsov was released after having 
had a cargo inspection, Reuters re- 


In Italy, Walters Says U.S. WfflStrike 
If Terrorismby Ubya Can Be Proved 


when the stoErkualeashed heavy rains over wide areas nf- V*qffirfo t,| ° i Tg 
floods that destroyed bridges, crashed hundreds of -hbttiesl^stio&aM 
heavy damage on crops. Most of the deaths were; from tiro«nfe;| and 
electrocution. The yum b attered Taiwan twice left ,&xwe.;^it50 

the week. - 


ported. The Iranian press agency 
IRNA said the ship had been sus- 
pected of carrying war-related 
goods for Iraq, Iran's enemy in the 
Gulf war. 

[Gulf shipping sources said Iran 

ing Cvra^Soviet fri^tenTfor such 
checks in the 24 boors ending 
Wednesday morning and the other 
unnamed Soviet vessel had been 
allowed to proceed immediately.] 

Earlier, Mr. Gerasimov said that 
the Pyotr Yemtsov was in neutral 
waters bound for Kuwait when it 
was intercepted Tuesday by an Ira- 
nian ship. 

He said the Soviet vessel was 

Ordered to malm a nrnnww w that 


wrapped the water mto ragh waves. 

Stanislav Usanov, one of the res- 
cuers, told Sovietskaya Rossiaya 
that the water around the accident 
site was covered by a layer of heavy 
oil and paint He said, “People 
were s wfammng m this unbeliev able 
stew of life rafts, pieces of rope and 
all lands of things that popped up 
from the steamer.” 

Newspaper accounts singled out 
several rescuers for heroism. One 
young seaman named Vladiinir Vo- 
lodin was credited with saving a 
woman and her baby. 

Mr. Volodin’s commander, Vla- 
dimir Betovol, said the seaman 
“threw himself into the waves, tak- 
ing a lifejacket with him, grabbed 
tire woman, took the child in his 
arms and towed them back to the 
boat” 


By Loren Jenkins 

Washington Poal Service 

ROME — A special U-S. envoy 
warned the Italian government 
Thursday that if Tripoli were found 
to be behind new at tads on U.S. 
citizens or interests, the United 
States would not hesitate to launch 
a military attack against Libya, ac- 
cording to Italian officials. 

The U.S. representative to the 
United Nations, Vernon. A Wal- 
lers, is on a mission to West Euro- 
pean capitals for President Ronald 


and left it disabled. 

When asked about reports that 
I ranian mari nes had boarded the 
Pvotr Yemtsov, Mr. Gerasimov re- 
plied, “Yes, really, the Iranians 
were on board our ship and we 
lodged a protest because this is a 
violation of freedom of naviga- 
tion.” 


Mr. Gerasimov said the Pyotr 
Yemtsov was under tow Thursday 
by a second Soviet ship, the Rn- 
bezhnoye, and that it was expected 
to be repaired soon. 


He delivered the U.S. message 
directly to Prime Minister Bettino 
Craxi of Italy and Italian cabinet 
members dunng a series of meet- 
ings- He later left for Paris and a 
meeting Friday with Prime Minis- 1 
ter Jacques Chirac of France. 

Mr. Walters’s warning, accord- 
ing to aides to Mr. Craxi, was the 
only real point of disagre em ent 
with Italian officials, wbo have op- 
posed any U-S. air attacks like 
those launched against Libya in 
April 

The Italians, along other West 
Europeans visited by Mr. Walters, 
have insisted on concrete proof of 
Libyan support for new terrorist 
acts before considering what form 
of Western retaliation they would 


approve. 

Sources dose to Mr. Craxi de- 
scribed the talks Thursday as 


“good" and “better than we had 
anticipated." 

They said that Mr. Walters had 
not, as had been expected before he 
began his mission to Europe last 
weekend, demanded new European 
sannrimni against Libya. 

“We were not asked to take any 
new steps against Libya,” the 
sources said. “Waltere came only to 
fu misfa us with new, if still mean- 
elusive, evidence that Libya might 
be getting ready to give new sup- 
port for terrorist actions." 

The sources said that even Mr.' 
Walters conceded that the informa- 
tion was far from concrete. 

On Wednesday, West Germany 
rebuffed (he UiL bid for new eco- 
nomic and diplomatic sa n c tion* 
against Libya, saying that tbe mea- 
sures suggested by Mr. Walters 
would have & negligible impact, ac-> 
cording to government sources. 

Mr. Walters, as he has on other, 
stops this week in Madrid Brussels.' 
and Bonn, refused to comment on 
his talks beyond stating that he had 
had a “useful and friendly” ex- 
change of points of view with Ital- 
ian officials about Libya. 

Mr. Walters met with Mr. Craxi 
for almost an hour at his Palazzo 
Cbm offices then had a working 
luncheon with Foreign Minister 
Giulio Andreotti at the Foreign 
Ministry, and & meeting with Dts 
fense Minister Giovanni Spadolini. 


After a meeting with Mr. Oaxac 
in Paris, Mr. Walters is tp flyio 
London foor talks with Sir Geoffrey 
Howe, Britain's foreign secretary. 


• BRIGHTON, England (AP) — ThelkadeaU^^^ri$ess^9ri&Bin , s 
na tion al labor federation, called Thursday for a «eo»iia<baadfi^tnew 
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■ Ireland to Bar Libyans 

Irish officials said the govern- 
ment would refuse entry to Libyan 
studmts because of Libyan support 
for the I ris h Republican Army in 
its guerrilla i mm i m ign against Brit- 
ish rale in Northern Ireland. Reu- 
ters reported Thursday from Dub- 
lin. 

They said the decision was made ; 
in July following reports that Liby- 
an leaders had said that Ubya was 
renewing support for the IRA. 

Cokmcl Gadhafi said Thursday 
that he supported the IRA but did 
not plan to provide it with arms, 
Irish radio reported. Colonel Gad- 
hafi, in a brim interview in Harare, 
Zimbabwe, said: “We support the 
Irish cause because we think it is a 
just cause.” 

About 300 Libyans studying in' 
Ireland will be allowed to complete 
their courses. Some are being 
trained by tbe Irish state airline Aer 
Hugos. 

The Irish action follows a decla- 
ration by Colonel Gadbafi’s depu- 
ty, Major Abdel Salam JaDoud, to a 
group of West German visitors in 
June that Libya supported the 
IRA The Irish ambassador to Lib- - 
ya was told to seek clarification. 


-the Soviet reactor disaster at CharnobyL- ; . ‘ 

The federation’s amwal conference. apprWed^tiie' rtSohdion idler 
narrowly defeating an amendiuemcaffiagferfiifeqg^ eating nude- 
ar reactors that provide' about 20 peroeht,#Mte&k.dectikity. That 
amendment failed by a vote of 4£4 m^bri^ASK : tnSBiam‘as the 
fede ration’ s member muons voted accmdmgip thar^oemberriup totaUL 
The measure that passed was approved ori of 

hanrk hy ~ L \ 

The governing Conservative Party fgma stnmg ^towtiij afv nuclear 
power. The Labor Party, which is ‘heavily landed Ity'the ’atHcns, vriD 
consider the mKiear power iasue at itttorHiIbcrarferenD e imfocE^eeks. 
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PANAMA OTYCUPn— Acb 
bishop Arturo Rivera y Damas of 
B Salvador lias met with Salvador- 
an guenxBa leaders and reported 
progress toward a new round of 
peace talfca with the . Salvadoran 

govcrnmcnL 

“I am very luqipy that we have 
advanced some an oarjouniqrto- 
ward peace," tbe ardibisbopsrid in 
Panama Q’ty, where he and rebel 
representatives met to begin dis- 
cussing an agenda and other details 
of peace pegotia dons scheduled for 
S^L 19. 

Rebel representatives and the 
Salvadoran government held pre- 
Hnrinar y tefe m Metico CRy on 
Aug. 20-22 to set the date and locar 
tian for a new reread of negotia- 
tions armed at ending El Salvador?* 
dvflwar. 
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Botswana’s Survival on the Razor’ 8 ISLAMABAE1, Pakistan (AP) —A court ovemded^gpmnmem 
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Under South Africa’s Shadow, Nation Juggles Praw^pleandEcononucReaU^ 



Andreas Papandreou 


As he has stated several times 
smeii bec oming prime minister m 
1981, Mr. Papandreou declared 
that “our derision to remove the 
nuclear weapons from our country 
is final and irrevocable.” 

The only known removal of nu- 
clear arms from Greece was initiat- 
ed by NATO. Last October, the 
Greek government announced that 
an unspecified number of nuclear 
warheads had been removed 
aboard a U JL Air Force transport 

S lane. This was in fine with a 1983 
TATO decision to scrap 1,400 ob- 
solete warheads in Europe and to 
replace them with modern “tbe- 


By Scott Kraft 

Lae Angt/a Tima Serna 

MOGODITSHANE, Botswana 
— Solomon Motsami was standing 
on his doorstep at dawn, in a mid- 
dl&dass neighborhood of white 
concrete homes and dirt roads, in 
an African country where nothing 
much ever seemed to happen, when 
the heticoptas landed. 

The three aircraft alighted amid 
scrub bushes less than 100 yards 
away. Mr. Motsami, an elderly man 
with poor eyesight, thought they 
might have run ool of gas. 

But then he heard the shots, the 
first of thousands of rounds fired 
into the one-story, horseshoe- 
sSia|^qwrtinent budding where 

The South Africans bad come to 
Botswana. 

Mr. Motsami found safety in the 
corner of his roam. But tbe soldiers 
found Mr. MotsamTs 30-year-old 
neighbor under his bed. Two dozen 
inch-deep craters in the concrete 
marked the root where tbe man 
(tied. 

Botswana hardly needed a 
sharper reminder than that May 19 
attack in this small town that its 
very existence — and preservation 
of one of die few multiparty de- 
mocracies in Africa — is threat- 
ened daily by the coustxy that lies 
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Botswana’s army has only 3,800 


troops. “Their best fine of defense 
is their image." said a diplomat 
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only a 15-mmute drive from here. 
Now, with the United States and 


In his weekend speech, Mr. Pa- 
pandreou restated the view that 
Greece’s armed forces were on 
guard not against the potential ene- 
mies of NATO bat against Turkey. 

“The deployment of our coun- 
try’s armed faeces is armed at die 
defense of Greece’s territory 
against ili* existent gn ^ important 
Turkish threat,” he said. “It is 
dearly not aimed at die north, 
where our relations are truly excel- 
lent and follow a genuine upward 
course:” 

Greece's northern, neighbors are 
Bulgaria, a Warsaw Pact member, 
Yugoslavia and Albania. 


countries all over the world talking 
about harsh sanctums against 
Sooth Africa’s white-led minority 
government, and that go ver nm ent 
talking about rttafia&xy sanctions, 
Botswana walks a fine hne between 
high principle and economic reali- 
ty- . 

This is a land-locked country of 
361,000 square miles (582,000 
square kfiometers) sitting on South 


Africa's northern border. It has a 
million people; three rimes that 
many cattle, and hundreds of thou- 
sands of acres of near-desert. It 
also is one of the world’s largest 
producers of diamonds. 

Botswana is heavily dependent 
on South Africa and on die route to 
the port of Durban for imports and 
exports. Eighty percent of its im- 
ports come through South Africa. 
AH of Botswana's beef is exported 
through South Africa. 

The day after tbe May attack, for 
example, Gaositwe uriepe, Bo- 
tswana’s minister of external af- 
fairs, flew to New York to lodge a 
loud protest with the United Na- 
tions — after chang m g planes in 
Johannesburg. 

Despite that dependence, Bo- 
tswana remains independent in im- 


portant ways. Natale Beflocchi, the 
US. ambassador here, called Bo- 
tswana “an island of stability in a 
sea of turmofi." 

The offidal Botswana position is 
10 oppose apartheid but refuse to 
icon the black nations in the region 
in calling for economic sanctions. 


is their image," said a diplomat 
here. “The intenmtional communi- 
ty responds because they’re a good 

k Sou* Africa said that the May 
attack here, and simultaneous 
strikes in Zambia and Zimbabwe, 
were aimed at strongholds of the 
African National Congress, the 
armed group fighting apartheid in 
South Africa. 

But no evidence of a connection 
with the congress was discovered 
herein tbe bombed building, where 
15 families had been living. 

South Africa has put military 
and economic pressure on its 
neighbors to root out African Na- 
tional Congress operations in tbeir 
country. A South African attack in 
Botswana in June 1985 killed 12 
persons. 

Since then, Botswana has insti- 
tuted a National Security Act as a 
way to show South Africa that it is 
trying to keep itself free of opera- 
tions by the congress. For the first 
time in its history, Botswana has 
roadblocks and restrictions on 
what the news media can report. In 
a society known for its respect for 
freedom and civil rights, the restric- 
tions an movement are unsettling. 

Despite the bombings, Botswana 
wants to keep its relationship with 
South Africa on an even keeL One 
reason is that dispeople of Botswa- 
na see South Africa as the super- 
power of the region. 

“We appreciate more than most 
people how bad apartheid is,” said 
Louis G. Nchindo, resident direc- 
tor of Anglo Ame r ican Corp^ tbe 
diamond operation here run by 
South Africa’s giant DeBeers Con- 
solidated Mines Ltd. 

“We go there all tbe time, we 


shop there, we walk' the streets 
there," said Mr. Nchindo, an Ox- 
ford-educated Botswanan. 

“People in Britain and die Unit- 
ed Statin talk about sanctums as 
'gestures,' ” he said. “Wdl, it’d be a 
helluva expensive gesture for us.” 

In addition to its trade links, 
Botswana has many other ties toils 
neighbor. About 20,000 of its resi- 
dents work in South African gold 
mmes, crossing the border each day 
and bringing money back into Bo- 
tswana. 

Botswana is also part of a cus- 
toms arrangement under which 
South Africa collects duties for Bo- 
tswana. Most flights from Gabo- 
rone, the capital, go to Johannes- 
burg. Botswana residents do not 
need a visa to go to South Africa. 

Botswana, therefore, has a vital 
interest in bow South Africa's gov- 
ernment reacts to the growing in- 
ternational pressure. 

President Qoett KJ. Masire says 
that his connuy’s future depends 
“on a whole range of factors — 
whether the world will abandon us, 
whether South Africa will use sanc- 
tions against us, even whether tbe 
government in South Africa is still 
sitting.” 

A few years ago, Botswana fol- 
lowed a harder line toward South 
Africa. But when President Masire 
and his vice president made the 
rounds of town meetings, they 
found many outspoken critics of 
that polity. Thousands of residents 
living within a rifle shot of Smith 


ISLAMABAD, Pakistan (AP) — Acourtovemded^pvenmxitt abiec- 
tians Thursday and said itmunir Bhutto^ an Opposrtxm leader; could 
attend a hearing to seek herrdease from priJon-Meamriifle, the authori- 
ties said several other activists.had been need. ’ 

Tbe Sind High Court in the southern dly of Karachi approved a 
petition presented by Miss Bhutto's lawyers sedattpeKarisnoB for her to 

be present vdientiieoCHirt heard her case Thesdty.*fhe court is to reviews 
petition foam the opposition leader seeking to overturn a government 
detention order. ^ 


Soviet Troupe Boded in New York 


NEW YORK (UPI) — The Moiseyev Dance Company pexfaonBd 
under tight security here Wednesday at the Mctropcfoan Gga* 
House, aday after its opening performance was cut short by a 

" 

The Soviet dance troiqm drew a standii«ovation. On Tuesd^fear 
gas had forced die evacuation of about 4^00 patrons and perfbntxw. 
A spokesman for tbe Jewish Defense League praised the attadhmd 
said that individual members of Ins groap might have carried itoot to 
protest Soviet treatment of Jews, 

• Mayor Edward L Koch appeared on stage before Wednesday’s 
show and called tbe attack a terrorist act. “Terrorism wfll not be 
tolerated in the City of New^ York at any time;” be said. Heapolp^zed 
to the dancers^ and said dial those responsible for the attack wotiwbe 
found and jaikd. 


spaed die lme. navy tests 
tad Hut a flaw in tbe mis 
qtHtaectku derice could 
wrikfram identifying target' 
A uvy official described 
tana potential disaster fc 
7 k ring the missile to pr< 
Hi raaft carriers from St 
rite armed with cruise 
ilienavy reties on two c 
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■b fa combat at closer ra 
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s&fflaj, the Pentagon ded 
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Soviet hands after 
w&swofiheshahin 1979 




For the Record 


Africa were unhappy with Botswa- 
na’s combative talk. 


Tbe Costa Rican guv a au c uf hn acknowledged that it was mismken 
when it said that Edfcn Pastor* Gdmez, the former Nicaraguan rebel 
leader, was detained Wednesday for violating conditions of ms political 
asylum by attempting to enter mcaragua. It raid he had been at ms home 
in San Jost rather than near the Niaragnau border. ' (AP) 

AiU ESteveoMtt 3d can naarinou the Nor. 4 hallM as (he gubernato- 
rial candidate for theffimois Sofidarity Party, the state board 

ruled Thursday. He had resigned as the Democratic noanmee rather than 
nm on the Democratic ticket with two supporters of Lyndon H. La 
Roucfae Jr. nominated m the March primary. (AP) 

Sr Geoffrey Howe, Tbe Britis h forefjpi iccntay, wdl have fl kv in 
Washington on Tuesday and Wednesday, mainly in Ins capacity m head 
of the EC cmmcalciffctftignnrinisters, tteForagnCSGceiaidlWsday. 

Richard L. Andtege, US. awhtata s a ocri a y of defense for interna- 


Brian Egner, an economic con- 
sultant here, explains the attitude 
this way: “We don't like them but 
we don't see any sense in infuriat- 
ing them.” 


tional security affairs, met Thursday with President Habib '^n v r E nih * 
and pledged that Washington would make every effort to improve 
Tunisia’s armed forces, the TAP press agency said. fRuutmi 


(Ratters) 
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Shultz Decides Against Making Trip to Mideast 
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By Bernard Gwertzman 

New Top I t Una Swvtcv 
WASHINGTON — A special 
mission to the Middle East by a 
U.S. envoy has not produced 
enough r es ells to warrant a trip 

P.aHdnfareortmg to ReaganaS^ 
urinistnuiem 

The officitbi said Wednesday 
that after months of rdnciaoce 
about making such a trip, Mr. 
Shufaz had been leaning in recent 
days toward going next week. 

But the officials said that he de- 


cided Wednesday against going 
himself because tee mission by the 
envoy, Richard W. Murphy, assis- 
tant secretary of state for Near 
Eastern and South Asian affairs, 
had not made enough progress. 

Mr. Shultz has been under heavy 
pressure boat Prime Minister Shi- 
mon Peres of Israel to visit the 
Middle East. Mr. Peres, the Labor 
Party leader, who is to switch jabs 
next month with Foreign Minister 
Yitzhak Shamir, the Wi of the 
Liknd bloc, has been seeking a pub- 
lic show of United Stales support 
for fais diplomatic efforts. 
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But crucial to a trip by Mr. 
Shultz would have been final agree- 
ment between Israel and Egypt on 


a meeting between Mr. Peres and 
President Hosni Mubarak of 
Egypt, which was reported to have 
been tentatively scheduled for next 
Wednesday and Thursday in 

^Bn* Wednesday, however, Mr. 
Peres said a hitch had arisen in 
plans for the meeting, which Mr. 
Shultz might have attended. 

Tbe Peres-Mubarak meeting was 
held up over final details on the 
signing of an agreement for inter- 
national arbitration to resolve a 
dispute over Taba, a sliver of 
beachfront on the Red Sea daimed 
by the two nations. 

Mr. Mnrphy had also not ob- 
tained an agreement from Xing 


Hussein of Jordan on a statement 
of principles that could be made 
public at the meeting on how to 
proceed in the next phase of Mid- 
dle East peace efforts. 


■ Peres, Reagan to Meet 


Mr. Peres has accepted an invita- 
tion to meet with President Ronald 
Reagan in the White House on 
SepL IS, The Associate Press re- 
pented from Jerusalem. 

Tbe invitation, which had been 
under negotiation for several 
weeks, arrived in a letter from Mr. 
Shnltz, according to a spokesman 
for the prime minister. The trip will 
last a week and will also include 
stops in New York, Ottawa and 
Montreal 
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In California, an Old Pro Has Challenger on the Run 
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slightly 


' Ci. . . .By. Molly Moore ’ .coding to a spokesman far the 
■ Wmktagion Pass Sernes Naval Air Systems Command. 

K- WASHINGTON —A new vw- From 250 to 300 of the Utesi 

-_wtfoa afthe Phoenix missOe, the wrswn of the Phoenra reauiirai re- 
U.S. Navy's most sophisticated and paifs us the detection unit, which 
' eORfywapon for bngjsnge aerial w soppBcd by Motorola Corp^ 

■ . combat, has been, so piapu^ by Captain Stewart said. That repie- 
prodiffition flaws that the service virtually aU the missiles that 
‘ has ordered ove riumk of as many badbe® produced since 1980. 
asS)0 missies before sending than Soon after that problem was re- 

■40 the fleet, according to navy offi- solved, navy tests on its newest 




petals do emn e ms . 


batch of 108 Phoenix mi ygflifl <jjg. 


■a^ofsTTSs 


mdsofho,.L Luz °n.c a ? 1 


■ Ddivcryei the Huenix is about covered yet another flaw, tins one 
' one and a half years behind sched- in the fuse that ignites the rocket 
-ole because of faulty israet-detec- moto r - The fuse is made by Mi- 
■. demand rocket-igmikm {fences, as clonks Corp., based in California. 
;■ wdl-as production, slowdowns. of Those flaws only compounded 


from drZSS 

“» a ***S 23 » 

ear Review 


<w a freeze on fo 
and economic 


rEL&S&w. 

/bS's IiSSn* 


? Britain’s elecS^ 
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the adsale by Hn g fo s Aircraft Hughes* prodoctioa problems. 
Corp^ said Captain Jesse Stewart, Hughes was dealt an additional 
■ ‘ prngmm Wnmagpr fry th* ntmy'a blow when navy and air force in- 
air-to-air missile systems. spcctors conducted the examine- 

Anavy infection of a Phoenix 110X1 missile in June and 

missile mJ nTM> 2^94 def e c ts, ^ on °d defects, many of winch it 

from soldering problems to possi-' on Hughes’s internal in- 

Ue short chants. spectors of overlooking. 

' - A subsequent navy report said “The F h oc mx ptopam is mr- 
: some of those flaws could affect line assessed as being marginally 

missile's reliability and that "the satisfactory,” according to a report 
hardware does not satisfy contract- written in Jane by John F. Skifnng- 
quaJity requirements.” Hughes has um > chi'* °f the .air force's Quality 
denied that the probtems would af- Assurance Division, 
feet fife missSe's performance. The navy’s report s t ate d that 

The Phoenix AIM-54C, an ad- Hu fibes had made significant im- 
Vanced version of the Phoenix mis- P r ® v emenis in its production pro- 
alc currently in use, is considered a cess since 1984, bat noted that "a 
crucial part of the navy’s defense ccmcerted effort is required” to fur- 
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denied that the problems would af- Assurance Division. 

' feet fife inhale 's performance. The navy’s report s) 

The Phoenix AIM-54C, an ad- Hu fib« had made signi 
Vanned verskm of the Phoenix mis- provemenis in its produ 
ale currently in use, is considered a cess since 1984, bat not 
, crucial part of the navy’s defense concerted effort is requir 
system because of what the service ther e liminate problems. 

<^ tts “ovra the horizon" capabfl- 

toy to destroy targets as far as 124 
miles (200 kilometers) away. -w- ^ 

The new versum of the weapon, I fl f 
which has cost S1.7 WHon to date, -»■ ■ ■ ■ ■ J 111 
is expected to cost $7 bOtira by 
.fiscal 1998 when full production of By Shirley Christian 

'7,250 missiles is complete, accord- ' Nw York run* Smnce 

m tea spolusnanja the Naval SANTIAGO - One recent 

Air Systems Command. week, thc of 

The latest delays in delivery of selling a variety of news 
the new 'Phoenix missiles ate part whose splashy covers ac 
nr* continuing prod u c ti anprob- mfKtaT y government of 
Ion with the long-range missiles. and torture and showed 
..; ..Captain Stewart said die navy tare of President August! 
expected to send the first of the sprouting boms, 
new modes to the fleet, where they In bookstores; readers. 

•will be used by F-14 Tomcat fight- books detailing the aboa 
eis, in October. • cesses of the rmhtary gc 


By EJ. Dionne Jr. 

New York Tima Service 

LOS ALTOS, California — 
This is one of those places that lay 
dahn to seeing the future first. In 
the bosom of the high-technology 
area around San Jose, it is the 
home of many entrepreneurs and 
teehniraans the heroes of Ronald 
Reagan’s vision of America in the 
1980s. 

As a class, these voters have 
been at the center of political 
plans as both parties lode to 1988. 
And so, for many Republicans, it 
seemed unrelieved good fortune 
when Representative Ed Zschau, 
who lives here, won the party’s 
nomination to dmlfeny Senator 
Alan Cranston, who is 72, this 
November. 

Not only did this give the Re- 
publicans a good shot at a seat 
they regard as important to their 
efforts to bold the Senate, but Mi. 
Zschau's victory also put on dis- 
play an attractive picture of a new 
Republican Party. 

Yet Mr. Cranston, a tireless 
campaign and fund-raiser with' 
a well-developed instinct for the 
jugular, appears to have put Mr. 
Zschau on the defensive. 

On paper, said Mervin Field, a 
California pofl- taker, Mr. Zschau 
was a nearly perfect candidate. 
"If you wo t w riting a scenario for 
a Republican candidate^" said 
Mr. add, “you’d say let’s take a 
moderate young guy. Well have 
our tiger not campaign too much. 
We don’t care if he’s unknown, be 



Alan Cranston 

won’t be seen as a threat very 
early. Just raise a lot of money 
and put him on television. And 
he’ll win. 

“And," Reid said, “that’s ex- 
actly what happened." 

Against a divided primary field 
heavily weighted to southern Cal- 
ifornia and conservatives, Mr. 
Zschau, the candidate from up 
north who supported the pro- 
posed federal Equal Rights 
Amendment and choice on abor- 
tion swept from nowhere to win 
the no mina tion with 37 percent of 
the vote. 

Mr. Zschau's handlers even 


turned his strange-looldng name 
— it’s pronounced like the first 
syllable of “shower" — into an 
asset. They have run millions of 
dollars in advertisements in which 
the name whooshes onto the 
screen, materializing almost as 
from space, wink as an n ouncer 
intones the syllable “Shhhboww." 

“You’D find little kids on the 
street looking at each other and 
su ddenl y saving. ‘Shbhhoww,’" 

said Sandy Ga nlan. the campaign 
press secretary. 

Yet something has gone wrong. 

The gnmuhmg might be de- 
scribed in two words: Alan Cran- 
ston. 

Within 24 hours of the primary, 
Mr. Cranston took off alter Mr. 
Zschau with biting commercials. 

He zeroed in on issues where 
Mr. Zschau, 46, had modified bus 
Stand or, in the view of the Cran- 
ston campaign, contradicted ear- 








Ed Zschan 


Her positions. These included aid “Mr. Zschan doesn’t have the focused on new Republicans and 
to the rebels in Nicaragua, South courage of his noncouvicdrms.’’ younger voters, !*? a different kind 

Africa sanctions, Israel, the nude- Patrick. H. Cadrirfl, Mr. Crai 

ar freeze and the MX missile. s ton’s poD-taker. **id the Craz 


Mr. Field's most recent poll 
largely confirmed the Cranston 
assessment The pofl had Mr. 
Cranston ahead 51 perce n t to 38 
percent, against 47 to 38 in late 
May. 

The ZflHmii campa i g n in the 
meantime called in Sig Rogich to 
produce a new batch of commer- 
cials. Republican officials in 

Washington are known to be wor- 
ried. 

Mr. Zschau dismissed the “flip- 
flop" ads, saying they had been 
tested by his campaign and found 
to be “completely ineffective.” He 
insisted that voters understood 
that “things change laws change, 
bills change, facts change." 

*Tm saving my best punches 
for when it counts.” he said. 

Bui what is clear is that Mr. 

Zschau, whose primary campaign 


Seeking to turn Mr. Zschau’s _ 

heavy use of television ccmmer- commercials before the primary libmlistn nn vnmra’t 

, C ? nsU>a and t^aoack ^day afto had ri^and^Sn, for example, 
ad depicted Mr Zschau s face on deprived Mi. Zschau of the ad- i^aldied by a fiercely orase^va- 
a piece of amnia re d film. As un- vantage he might have had as the tive voting record on spending 
ages fucked by wildly, an an- surprise winner of the nomrna- 
□ounces- gave the Cranston view tioo. 1 . 

of his shifts and concluded, heavy “Zschau got almost no bounce And Mr. Zs c han said that most 


Patrick H. Caddell, Mr. Cran- of Republican. His “moderation” 
s ton’s poD-taker, said the Cran- comes mainly from averaging out 


ston strategy of lavishly produced his positions. 


His liberalism on women’s 


nouncer gave the Cranston view 
of his shifts and concluded, hea vy 


with sarcasm, “We’re electing a out of the primary," said Mr. 
... . 


And Mr. Zschau said that most 
conservatives had come around to 
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senator, not a commerdaL” CaddeR “His experience was to bis cause. *Tm not trying to win 
Mr. Cranston held an “Ed walk out the next day and to be over another wing of the Repubh- 
Zschto Memorial Flip-Flop Pan- suddenly as it were, on can be said. *Tm trying to 

cake Breakfast" and charged, his fanny." broaden the base." 


In Chile, a Combative Press Survives Despite Restrictions 


certify for seven months ending in 
May 1985. 

Bat editors say a broad range of 


edition with all the material that 
had been censored." 


Editors point to 1983 as a water- republic’ and muk not use the isls to protest military rule faltered 


shed year. After the first mass anti- word dictator." 


Thursday after the largest oppoa- 


An editor at one of the newspa- Pinochet protests since the military Mr. Lagos said he agreed and lira party refused to support it, 


week, the irvrei r* of Santiago were restrictions, most contained in the pers that Mr. Filippi described as came to power, the government taped a 20-second statement, which The Associated Press reported 
sriKn g a variety of newsmagazines ( ^ ccrcc renewing the state of emer- friendly to the government said he abolished book censorship and was never broadcast from Santiago. Extremists set off 


sriKn g a variety of newsmagazines ( ^ ccrcc renewing the state of emer- friendly to the government said he abolished book censorship and was never broadcast 
whose spladty covers araisedthe gency every 90 days, forces them to was in daily telephone contact with adopted a more tolerant altitude _ . 

military government of terrorism practice self-censorship. officials of the government’s Direc- toward the press. ■ iwUonai StnKe ranere 


and torture and showed a carica- 
ture of President Augusto Pinochet 
sprouting boras. 

In botikstores; readers could find 
books derailing the abuses ««d ex- 
cesses of the nrihtary govenunent 


- He said the fleet (wntinni^ al o ng s i d e the works of General Pi- 
to iky on the older version of the 


Phoenix. 

Pentagon offidali-firat detected 


The availability of these mag*, 
zines and books reflects one of the 


In addition, the government wfll torate of Social Communications. 

1983 was a watershed year. After the first 
mass anti-Pinochet protests, the government 
abolished book censorship and adopted a 
more tolerant attitude toward the press. 
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many contradictions of Chile: 

tagor problems ^th the P hoenn moa A militar y decrees and so- not aDow a new magazine or news- 
SEi called tranriS laws have been. P*P^ to be^pubbeation without 

ment does not like, but the public’s “Censorship functions two ways 

^ ^ “if- r ^ 

J iuapowuia. mformatKHi and opinions about the weekly magazine Hoy, who 


“They recommend information 


Since then, the number of weekly 
newsmagazines has roughly dou- 
bled, with seven now published. 

What is missing from the spec- 
trum is strong, representation bom 
the far left that supported the So- 
cialist-Communist coalition of 
President Salvador Allen de, who 
was overthrown and d«in in the 
1973 coup. 

Most of the publications and ra- 


as never broadcast from Santiago. Extremists set off 

_ T . 13 bombs and fires, and troops 

NatRmal strike ratters fired into the air in Santiago, but no 

A national strike called by left- injuries were reported. 
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Less than a year after Hughes public affairs, 
reopened the fine, navy tests dis- The coverage ranges from at- 
aosed that a flaw m the missile’s tempts to investigate poBticaDy 
target-detection device cotdd pre- motivated hTKnffl and government 


paper to begin publication without that they send us,” said the editor. £0 stations that are today consid- 
pemnssion from the Minis try of who asked that his name not be ered to be of the opposition fall 
the Interior. published. somewhere between center-right 

“Censorship functions two ways “I consider that no different than and center-left and generally char- 

here," said Emilio Filippi, editor of the behavior of politicians anti oth- acterizc themselves as democrat- 
the weekly magazine Hoy, who er groups that are trying to get into i c ” 
with a partner recently won a court the paper," he said. The government has more 


Breguet: 

the watch that made History 
for today’s history makers. 

Since 1775, the greatest names in history have associated time with 

Breguet Chosen in the past by Napoleon, Empress Marie-Louise, 

the King of Naples, the Duke of Wellington, Tsar 

Alexander 1 and King Edward VH, Breguet today 

upholds a tradition whereby each watch is 

nothing less than a pure masterpiece. 


battle for the right to begin publi- 
cation of a new daily newspaper. 


vent it from identifying targets. 


mouvaica jaiimgs ana government “First,” he said, “there are the mig h t contribute to or glorify ter- 
corruption to xoand-tabie discus- pajam^a* that are imposed, and rorist activities or endanger state 


A navy offirail desc^ that sons of ways to briigabout the 5*^ ^ ^ insinuation about security and also coverage of 


fault as a potential disaster forpi-' departure ef General Pinochet 
lots using ihe nnsale -to 'protect Chflean journalists say this is 
U^l airaraft camera from Soviet possible because, on the one hand, 
bombers armed witironrifie. mis* the gpvernment uses its power se- 
sles. The navy rdies on two other lectivdy against the press and, on 
missiles, the sparrow and die Side- the other, the Qulean press has a 


toe paper, he said. The government has more dir ec t 

In general, the stale of emergen- control over television than other 
cy decree prohibits coverage that news outlets, 
miff contri bute 10 or donfy ter- One network is s ut*-own«i 
f wlnle the two othen are operaled 

byuniw** wbidi 


whM to pobKsh, epmnlly Tor the groups that advocate a wtiSurian ednrinisteuinn. 

papers that are friendly to the re- society or class struggle or spread 
grme. " doctrines consdered to be anti- The National Statist* 

“For the magazines of the oppo- ays that more than 78 

sition," he continued, “it is chffer- 


For many years, the emergency 


winder, for combat at doser range. 

In addition to improving the 
technology of the earlier vemon of 
the Phoenix, the Pentagon decided 
to design a new Phoenix because of 
concerns that the original-missile, 
which had been sold to Iran, had 
fallen into Soviet hands after (he 
overthrow of the shah-in 1979, ac- 


SCOVDWKS37GE 


tradition of active and combative 
coverage. 

During 13 years of military rule, 
the press and radio have demon- 
strated a wSHtigness to test the gov- 
ernment continuall y. 

At present there is no prior cen- 
sorship of the press, though then 
have been periods of it, most xc- 


enL The government doesn't call decree also prohibited reporting on 
ns, butit actsrraresrivefy by taking the activities of democratic politi- 


The National Statistics Institute 
says that more than 78 percent of 
Chilean homes have television. 

Opposition politicians say a 
blackout on political coverage con- 
tinues on television. 


“But, he said, “even during the 


Ricardo Lagos, a Socialist Party 


ns to court or dosing us." cal parties. tinues on television. 

“But, be said, “even daring the That restriction was lifted in Ricardo Lagos, a Socialist Party 
period of prior censorshm, it never March without fanfare, , and the leader, said that the state network, 
could obligate us to publish some- government privatdy told editors Channel 7, had once asked him fra 
thing. It could amply prevent rar that it was now acceptable to do a declaration with the condition 
publishing something. After cen- what most of them had been doing “that I had to refer to Pinochet as 
sorahip ended, we edited a special anyway. Tds excellency the president of the 


could obligato us to publish some- government privatdy told editors 
thing. It could simply prevent car that it was now acceptable to do 


<y Since 1775 
Exhibition of antique watches 
From 4th to 19th September. 1986 
In London at 

CHAUMET 

Jeweler since 1780 

Paris: 12 place Vendome 
London: 178 New Bond Street 
Geneva: 2 rue du Rhone 
Brussels: 82 av. Louise A 
_ New York: 48 East 57th Street A 
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:ci A Tank Full of Sunshine 
X-M thanks to AEG. 


AEG has introduced the worid’c.first mobile 
: solar seivice station, able to pump solar power 
' into the tanks of five vetides at onffi 
. The station was introduced at the Tour de Sol 86 
. where a third of the sun-mobiles were 
by AEG generators, a majority of them winners in 

; mahy vehicle categories. 


— - .1 . 


These shining examples of innovative technology 
in solar energy are brought to life by AEG, 
offering new sources of energy for tire most 
diverse applications... even in sport 

Although using solar electricity to power vehicles 
is a new technology, it has long been a proven, 
practical source of energy in domestic and 
industrial applications. The photovoltaic cell, 


which transforms sunlight directly into electrical 
energy is the key to clean, safe solar technology. 
Lightweight solar panels from AEG are used to 
supply powerto rechargeable batteries in the home. 
And for industry, AEG solar technology provides 
energy for satellites, as well as terrestrial 
applications such as navigational aids, irrigation 
systems, water purification systems, communi- 
cation transmitters, receivers and amplifiers. 


Advanced technology from AEG: 

This means electrical and electronic equipment 
s ystems and installations for communication 
and information, for industrial and power 
a pplications, for defense and transport for the 
office and the home. 
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M ran find AEG in 111 countries worldwide. Headquarters: AEG Aktiengesellschaft • Theodor-Stern-Kai 1 • D-6000 Frankfurt 70 ■ West Germany • Phone: (69) 600-3597 ■ Telex: 411076 • Telefax: (69) 600-5299 
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Management Campaign to Curb Union Power Becomes Political Issue in Australia 

o i n .u. * «... 


By Michael Richardson According to Peko-Walisead ly militant 

imemodomd Herald Tribune Ltd, *“ Australian company own- union power, assert more rffecmve 
wct RniTOxrc i i„,n rwOTi t “5 a m^ority stake in tbe project, control over management of their 
Iv wnrlrm: m hio Hnhp Rivpr 11111011 members being taken to the enterprises and cot costs to cope 

Jlca. Pam.awomcamaa^ ™.h an «momic downmm. 

region, wfakh supplies about 40 **““ buse *. 1,6 P*®|* ded ^ A small but influential group of 
JSrmi ju r t.,. . ,,- -! Klf siow-moviog tanker trucks spray- businessmen, lawyers, aca d e mi cs 

Japanese sted^nOIs. eriowdlfsrs ** mseaJed road w “PP™* 5 and farm lobby leaders, dabbed the 


V 


Japanese steel mills, enjoyed 
ties of special privileges. 


'“new right,” has proposed rolling 


Executives said that the woricos back union power by protecting the 
were being paid for time spent craV- principle of voluntary membership 


* 


WORLDWIDE 

ENTERTAINMENT 


ding to work. They said that on the and strengthening provisions far 
way back, after finishing their secret ballots of onployees before 


shifts, the workers dispensed with serious industrial action is threat- 
Lhe water-truck escorts to get home eaed, taken or continued. 


$ / 


quickly. 


The political opposition to Prime 


TTw said this private was one Minister Bob Hawke’s Labor gov- 
. r ^^ K ^ e exnment has adopted many of these 


that had reduced output, cut pro- proposals „ its bndustrial relations 
ducuvity, created extensive over- nlarfonn. 

.i.fR— mflnlAJ Mmnae of tktf * 


staffing and inflated wages at the 


mine and port at a cost of 100 . Jo hn Hown id, leader of a o»E- 
rfniisrsfttii mn- oon between the Liberal and Na- 


.. j v v \ 

k 


Prime Minister 
Bob Hawke has 
acknowledged 
that unions and 
employees must 
review practices 
inherited from 
the past. 


employers. He was deviating from if necessary through an appeal to 
ft p repared tact during a speech to Australia’s High Court, 
an energy conference in Canberra. Many employers argue that by 

Mr. Hawke is a former president li nking wage increases to inflation 
of the Australian Council of Trade instead of productivity, the uMia- 

Unions. His government looks to tion commissions have heJpea to 
• * ■ » ■_ _ - f/vw** rwnfmllpH n\F 


union members as one of its main create a work force coni 
p illar s <jf electoral support. union officials dedicated 


througho ut the Australian econo- 
my. He alleged that pursuit of com- 
pulsory unionism in Australia had 
Notched almost epidemic propor- 
tions.” 

It is tittle wonder, he said, that 
Australian trade unions cower 57 


f 

y° a] 


On July 31, PAo-Watisend dis- drar nwnbere more pay for less 
missed some senior executives at ... 


union officials dedicated to getting percent of the 7^-miDion-njember 
their members more pay for less work force, compared with 25 par- 
work. cent in Britain and 16 percent in 

TTu«w advocate a chased intro- the United States. 


the work practices dm* bad previ- 


They advocate a phased intro- 
duction of UJ5. -style collective bar- 


ouslybeeo tolerated and served no- gaining between employers and 
tice that it would seek reductions in their employees. Labor govou- 


pay and conditions because a reces- menl ministers counter that this 
sion in tbe Japanese steel indus t r y would be a recipe for much bigger 


was reducing mine revenue. 

For weeks, Peko-Wallsend re- 
jected orders from the Western 


wage increases or industrial anar- 
chy. 

Ralph Willis, the minister for 


Australian industrial relations employment and industrial rda- 
commission to reinstate 1,150 lions minister, said Wednesday 


miffion Australian dollars (S61 m0- ncm ociwem tne unerm ana rea- 
lioni a war uona] parties, the mam federal op- 

I * .. . nACifirai M/w* koi> nrrmla^ tKa f a 


4) world of fantasy wftA a east 
off 16 yfds , 2 intematamal 
acts and a t »w fe off 3 
watcomm yoa to an mi tstandiny 

7 At 45 mini musical. 
Kasmroa tleca hotels, 
travel agents ox hf calling ms 

at 47 23 32 32 


Five w ftri r s ago Peko-Wallsend poatiem. bloc, has asserted that a The opposition platform also 
began a fJiaiimy against the« body of opinion in the coun- says that the mandates of the arbi- 
p radices and gggi™t a ionfrestab- supports oj^oation s pro- tratiou commissions must be made 

system of <yw«"E wages and P 05 * 15 radical reform of the more flexible so that they take into 
working conditions. industrial relations system, which account the capacity of the econo- 


contracts in companies employing demanded. 

50 or fewer people. On Wednesday, under strong 


workers it had for not that centralized wage fixing and a 

obeying the new work conditions it wage restraint accord between gov- 


ernment and unions had led to a 5- 


Sunon Clean, successor to Mr. 
Hawke as president of tire, trade 
union council, commented: “If 
there is a plan, a strategy as to how 
productivity can be improved, and 
now export earnings generated are 
gang to provide job opportunities, 
then the trade union movement wffl 
mere than cooperate in that typ© of 
inquiry." 

Mxdielk Grattan, chief political 
correspondent for the newspaper 
Age, published in Melbourne, 


r > U r.n f 
tifjL 1** .^vr- 

&**£*'*'■' ” 


^ , sj;; 
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j working conditions. 


Under the system, a federal con- described as “rigid, anti-can- my and employers to pay for any 

■ ■ i ' .. .< ■ rv^iliv. an/1 tiiofilv rmtralbwl " : -« 


It has been estimated that about pressure from the federal and for inflation, oyer 
25 percent of the work force would Western Australian Labor govern- years in Australia, 
initially be affected by this pl<™ meats and from its three Japanese In the same peri 


>ercent decline in wages, adjusted wrote on Thursday that (he Robe 
or inflation, over the past three River dispute had dramatically 


In the same period, he asserted. 


filia tion and arbitration cominis- pchtive and highly centralized, 
sion and similar statutory agencies He said he believed there wi 


chang ed the shape of Australia’s 
industrial and political debate. 
Retaring to the “new right," she 


sgS?* ** ~ 

A . i tv* 


in each of the country’s six states be two major issues in the next 
make these decisions. general elections, due to be held by 


It live and highly centralized. i m p r o v ements in wages and work- 

He said he believed there would teg conditions. 
i two major tcot»*< in the next I L also proposes introduction of a 


general elections, due to be held by system of collective bar gainin g be- 
The challenge has become a early 1988: industrial relations and tween employers and their employ- 
cause efife b re in Australia as part of Australia’s high rates of individual ces, starting with voluntary negoti- 
i a growing movement by increasing' and corporate tax. ation of legally enforceable 


Mr. Hawke, whose government partners, Mitsui & Co, Sumitomo real wages fell by 1 percent in the Refming to the “new right,” she 
has been in power since March Metal industries and Nippon Steel United States and rose by 4 percent ' commen te d: 

1983, acknowledged Wednesday Corporation, all of which disap- in West Germany, 6 percent in Ja- “A national audience has started 
that “work and rnantiomoni prae- proved of the confrontationist tac- pan and 10 percent in Britain. listening to its critique of thecotm- 


P® urtlCS r rfrh'r: 


tices” inherited from the past, tics, Peko-Wallsend agreed to ce- 
when the country’s economy was employ the men. 


buoyant, needed to be reviewed on 


oved of the confrantatioiiist tac- pan and 10 percent m Britain. listening to its critique of the-cotm- 
3, Peko-Wallsend agreed to re- Andrew Hay. chahrmnn of the try's problems and n«ce«mg the 
aploy the men. Aust ralian Federation of Employ- drastic lanrfng which the new right 

But it said the issues would still era, said recently that restrictive believes is necessary to solve 


4?eD^ i ro-nOrtiv. 

Ted 


ation of legally enforceable a cooperative basis by unions and have to be resolved by arbitration, wok practices were “endemic" them." 


INTERNATIONAL REAL ESTATE 


FRANC! - SPAIN 


"A New World Firm offers Old World Treasures ’ 4 


Cadiz, near Sotogrande. Spain. 

Villa Las Suvnaa. is a romantic palace on SO acres overlooking dir Mediterranean. 
Gibraltar and the Coast of Morocco. A main honor in the European style and an Arabic 
wing with filigree work, moan® and a Hammam make lim a rare offering. Elaborate 
formal gardens, marUe swimming pool and lovdy guest house grace the impressive 
grounds. Brochure 1HT451732. Price upon application. 

Biarritz, France. 

Amidst beautiful park-tike grounds of 19,000 «q ™ that include a swimm in g pool and 

2 small er bouses, this impRsnw! and deonl 3otafT villa offers b»ye reception roam, 
mode m Ititchea. 7 large bedrooms plus 5 Ahfitioaal bedrooms and an elevaior to its 

3 levels. Beach and gofl course nearby. Brochure IHT-4S174L KL50Q.000. 

Huelva, Andalusia. Spain. 

With cattle hreeding operation, quarter bones, sheep, pigs and excellent hunting, the 
lft278«n Ivinjr Ranch is an <simoidiiisry dBTenng. I in the Andevalo re g ion, 
s ou thwest of Senile. Los Miflares offers supeih impmvqaenti inclu&ig comhxrable 
main ranch boose and abundant water. Brochure UrMSlTdA. $3300,000. 

ft wfaui ' Mnr Vuil tiffins simrfriiu rfin Fanoporul uiwrfcaf/nr mifrfmrfnf nurf 



South of France 


rsonnf rsalMoH axumnlr. // you i 
and other fate piupatta, 


to lo omin g about rib— s 


PREVIEVg 


230 Park Avt^ Sle. 1515 New York, NY 10169 U^JL 

Td^ (212) 557-4466. 




Presqu v ile de Giens (Vcur) 


A delightful villo for sole with its own direct access to the 
sea. 400 m 1 accomodation set in 8.000 m 2 of wooded 
grounds, with sea-wafer swhmning-pool. Fairytale views 
over the "Golden” isles of Hyeres and provenqal port of 
Giens. 

Should be viewed immediately. 


F.F. 7.000.000 Approx. $1,000,000.- 


Loced accomodation arranged at a 4 star Hotel: 
For further details contact: 

Mine Luce GHiTTl 
Ghittimar Consultants S JV. 

2256 Route de Bandol 
83110 SANARY-SUR-MER 
FRANCE - Tel.: 94.29.86.64 
Telex: 401890 F 
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To many people like yourself there is 
only one address in New York 


The Waldorf Towers is called home 
by many people who enjoy superb 
service and attention . . . and like to 
reside with other people who share 


an appreciation of the finest things 
in life. 


siblv want: room service, catering, 
safe deposit boxes, valet parking, full 
reception, concierge, maid service. 

All the things that your home should have. 


An apartment residence at the 
Waldorf Towers for you or your cor- 
poration can simply mean that you 
have the right address in the heart of 
the greatest city in the world, with all 
the 24-hour services you could pos- 


From 585,000 to $400,000 annually for 
one, two and three bedroom suites. 






100 East 50th Street at Park Avenue 


Contact: Ms. Barbara Lane, Manager, The Waldorf Towers 
(212) 872-4638 


Exclusizv representative: M. J. Raynes, Inc. 


Own land in the greats 
American West ir^ more 


Five or more 
acres of 
this land can 
Here's an outstanding oppor- 8 be yours, 
tunity to acquire a sizable I Easy credit 
piece of America's ranchland I tern £L to 
at a very modest cost. m ava,,ab,e 

Sangre de Cristo Ranches Inc., the land de- 
velopment subsidiary of Forbes Magazine, 
the American financial publication, . is now 
offering for sale scenic ranchland in Colorado's 
Rocky Mountains. Spectacular land for a 
homesite and a lifetime of appreciation. 
Minimum 5-acre ranch sites starting at $4,500 
Send today for fact kit and full color brochure 


We’ve Bot The 
ILS. Covered. 



Luug ft Rmfc Araenca s Uigen 
Independent real esute ora paay. pro- 
vides cra wnen - i fll ami residraaiai real 
«ate service* in more ifcan 7i offices 
throughout the Bashtogtoa Baltimore 
reghm. We can also provide pm with 
information on anj location in the 
United States. In yunr reply please note 
specific needs and area Write. 


Lung & Rrater Realtors* 

P. Wesley Foster. Ja. CEO 
Corporate Headquarter* 

3918 Prosperity Asenue 
Fairfax. Virginia 220 J I 

Or call Boil; Thytor Toll Free 
FROM KOREA: PC1-1-SOO-9CO-827] 
{between 1 1 pm and 7am Korean Tune) 

FROM THE UNITED KINGDOM: 
0-M)0-S91-072ibet«*rer.2psiand 10 pro 
Greenwich Time) 

IN THE U.S. : 1-S00- J56-0356 


37 W. 57th St. 


NEW YORK'S 


Office/ Showroom 
Space 

Suites from 
300 SF to Full Floors 
of 5,500 SF 

■ Historic Plaza District 
Location 

■ *» Million Dollar 
Renovation 

R Glass & Mirrored Lobhv 

■ Windows an 5“th Street 


UtchdJS.Stdr 
or JUl C. Thra 
(212)486-9797 



if LONG & FOSTER. 



QUICK RETURNS 


Our next advertising section on 

REAL ESTATE 

in the South East of France and Monaco 

will appear cm 

Friday September 26, 1986 

For information please contacts 
Dominique Bouvet - International Herald Tribune 
181 A«. Charles de Caullc. 92521 Neuillv Cedes France. 

TeL: 46.3T.93.82. Tele* 613595 


FOR 

MORE 

REAL 

ESTATE 

OPPORTUNITIES 


EXCELLENT INVESTMENTS 
in block of fifteen Imnirioualv 
fimabed flatlets on Lake Garda, 
beautiful spot with heated awim- 


PLEASE TURN 
TO PACE 8 & 20 


CanlMcc 

OLD VICTORIAN 
INVESTMENTS S.A.S. 

Lungplago ZanardeQi. 70 
1-25080 Maderno (Brescia) 
Phone (0365) 643104 


ISRAEL 


REAL ESTATE 

AND 


HOTEL FOR SALE IN ISRAEL 


I iliW 


IN PORTUGAL 


We are a corporate group owning in LISBON, 
TROIA and ALGARVE. 

Hotels of different categories, hundreds of apart- 
ments and villas in privileged locations, large 
areas, suitable for construction and tourist devel- 
opment. 

Many of these sites have already been approved 
for building and urbanization. 

We have for sale, hotel facilities joined with apart- 
ments and villas, located in beach areas or in 
zones appropriate for tourist development. 

We welcome proposals for joint-ventures aimed at 
real estate and tourist investment. 


INVITATION TO TENDER 


A- Tbe undenfened hereby offers for sale tbe "Marina Bat Yam" 
(fo r ru e dy "Pan American") a hotel now being operated and 
which ia situated on ibe seashore in the South TetA.vw sobnxb of 
Bat Yam. 


B. Tbe safe includes 


L Land - all ti gfrm under a lease from tbe Imrel Lands 
Authority of land known as Part cf Pared 91 Plot 
(Tem p o rary ) No. 2, Town Budding Scheme No. 79A 
in Block 7120 comaming an area of a p pro x . 9,920 
sqm 

2. Bonding - a hotel ramipriiring 10 fkxas and liiwrnii ill 

containing 280 roams, c o n venti on bulk, shops for 
renting s wi mmin g pnnl and WMi i4nk 

3. Fixtures and fittings - the entire wuhi u of the hold 

including a& furniture and equipment required to 
operate die hotel 

C Further information and appoi ntm e nt to view by umi rwuii wit 
with Adv. Joseph MnBor 44, Yehuda Halevy SL,TdAvxv land. 
TeL: (03) 624158, ((8) 624862 between 9 M and 17:00 (W 
time). 

D. Offers must be in writing and mutt reach tlw mAni gfMd nut 
later than midday on 25.5.86. 

All o&m must be aceonqiBxiied by an imcnniliiinnal batik 
guarantee in favour of die undenagned in an amount equivalent 
to 5% of the offoredprice. 

Tbe offered price wfifbe subject to addition of^ Value Added Tbx. 

E. Tbe underaigued reserves the tight to conduct nmitiatioiR with 
every person tendering an offs’ and no undertaking ia pw n to 
accept the hi ghetf or any particular offer. 

F. Final sale is subject to the a pprov a l of the District Gnat in 
Td-Aviv. 


For further information please contact: 


Joseph Bfidlor, Advocate ' 
Receiver for NaoC Marina Bat Yam L 


TORRALTA 

Rua Ferreira Lapa 46, 4-1100 Lisboa, 
Telex: 16465 TORRAL P. Portugal. 
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Sole Repres|j1J^°, n1erll otional R 



94 Okl Brampton Road, 
Kensington, London SW7 3RD 
Tel: 01-244 7441 Fax: 01-244 7565 




For Hanttfo In Sunn, Sixray. D arfctt U ra 
rod S.W. London, wsiftfonhs iMM 
range ol quaffy houan and Bara. 
TEL: 0372*43*11 TELEX: 8955112 


IN MONTE-CARLO 


Y- 


LE FLORESTAN 


Marsh & Parsons 


est. 1856 


London’s finest 
letting agents can 
offer a wide selection 
of furnished flats and 
houses in all prime 
locations for long or 
short term lets. 


LONDON’S LEADING 
LETTING AGENCY 
01-435 7601 


TMoroi Quick 
^ nnn g^mftnt 


rastDEmAi iettogs a management 


THE PROFESSIONAL APPROACH 


41 PASAZHSEVaix. LONDON. 5V30L 

TTL 01-351 T5T5 TZUXiSaufel 


BEAUCHAMP 
ESTATES 


Newly decorated modem 1 bed flat 
io purpose bmh block with Wi & 
pewter. Exc. £175/ week. 
Mayfair oCBca Tab 01-409 0734 
Orafoea olltee Tek 01-225 Bill 


For a truly personal 
service call 
01 9376091 

(Members of A.R.L.A.) 


An architectural realization of high luxury', with the liberty 
to create your personal life style and the privilege to Jive in 
an environment suited to your taste. A few luxury apart- 
ments for some privileged ones Ifrom I DO to 900 sq. meters). 


"OPfsian 

■ j \ \ * • • 

■JvlA'.fXS-Cj 


LF Fit W>TAN 


62. bd d'ltilte BP 222 MC 98000 Monaco 
T«. OnL 33) 93.30.06.70 - Ttin 461696F 


For Tax -Conscious People 


Liechtenstein Incorporated Company with sole asset of 
beautiful luxury beach-side apartment rt Monaco for sale. 


+ Company can be used for any international ‘operabon 
+ Owner of such property is efig&ie to apply for 
residence-ship in Monaco. 


Interested parties please write to G.P.O. Box 6194. Hong 
Kong. 


RENTING? 


SKI' LONDON'S 
SPKC IAMST 


GEORGE KNIGHT 

The Lcltiii” \^cnt 


9 Hcuth Street 
Hampstead Village NW.l 


Tel: 01-794 1125 


CHESTERTONS 


NOON'S LEADING 
LETTING AGENTS 

We offer a superb range of flats 
and houses from our network of ■ 
offices in prime Central London 
locations. For a friendly and 
professional service, pi ease contact 
Hilary Potter; 

40 Connaught Street, 
London W22AB, 
01-2625060. 

Telex 8955820 CHEST G. 


HENR7 AMD JAMES L_ j 

IH *itoS««U»d Wia , jjjj 

Businessmen 

For tire best renal accommodotioft 
" Knightabodge. Kensington & 
Chelsea 

Telephone us mMr on 0 1-235 8061 



Montpelier Executive 
Home Search Limited 


If jmu nil io treji a rwdrranl 


rauperty m Central LoraSo*i bm 
wfc tope or are impeded b* other 
awnmHmn Ua . then wfay not la u 
tin n Inr you"’ 


(ompehcT Pin. London SW 7 IKW 
TrhPI-WI aon.ot.W7W7 


LONDON’S 
PREMIER LETTING 
AGENTS 


Anscombe 
&, Ringland 
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linked to a Defection 




KGB: 

Power Revealed 


... By Jim Mann 

J^AngektTbnaSernee 


“China had to do something in 
response? the source said, “or it 


.B9JXNG — China's recent ex- would have boon a loss of face.’* 


potion of John F. Boros, The New 
Yodc Tuns cacrespoodent hoe, 
may have beentbe, result of the 


The Chinese Foreign Ministry 
and the US. Embassy turned down 


P™*kjob 
Satie union 


■aSS;"!™- “«• requests Wednesday for comment 
TC^Tted defec^n to the West of a on the matter. 

h^i-ranlang official of die Chinese • t? 




i. 

-S’M'm, - 
'W.iSiS 

led: 


'mostly of State Security earlier TJ®, 5“? ncws a 8 ew V ^ 
this year. - J scribed Me Yu as a man m bis late 

- VfaJoty, CbinaYMmistxy of Stale ?**■ tfac ? OT _ 0 , f prominent row- 

a ■« .1 " _ InfimiWnM (MIA ware ■ in, ■ 4&J 


gp c pritv jKf W p«rt^ yT y^(rw-imi~ti> for hrtionarics who were persecuted by 
coorfmating iSenatSi^OTnrtff. J®* the ^ <* M*a Ze- 
p&Bingt: and foreign muJKgwiw, dong. 

gathering, -detained Mr. Bmns at Mr. Yu’s father, Yu Qiwei, is 


Bering ahport as he was about nmaored to have been a lover of 


to leave China. 

The reporter was held taJsiL for 


Jiang Qing’sin the early 1930s. 
The accounts of the defection 


sit day*, on charges of violating said that Mr. Yu had been dosdy 

ttaro regu l a tio ns and. then ex- involved with a foreign woman 


M( r ms and asWJ> 


travel regulations and then ex- 

po »n H^Konfr 1 ™^ REPORTER: v.i 

(Continued from Pige 1) So™. 

agencies- Agence Fnma>Pn»se campbmad that to be tamed over to Soviet courts bmin. 

Thai Yu TiwtM— , the director of WB “ tTavcl in Moscow on Wednesday, Mr. nncon 

the foreign affairs office of the After *"& days, be was released Danfloffs wife, Ruth, said she had loff, v 
Ministry of State Security had fled and permitted to return to Beijing, learned that he might also face Unite 
China m January during’a trip to But the next week, hfimstry of char S cs for custom* violations The 
Hong Kang.. . State Security officials detained «*<*?*? caged the A 
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Caleb Daniloff, 16, son of Nkholas Daniloff, is met in London by Us sister, Miranda, 
Mortimer Zockemran, UJS. News & World Report chairman, after arriving from Moscow. 
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REPORTER: U.S. Says Arrest Hurts Summit Hopes 

(Continued from Page 1) Soviet ambassador, Yuri V. Du- On Tuesday, o fficials in Wash. 


(Continued from Page 1) 
tors that went into the decision to 
arrest Mr. Daniloff, it seems to 
reflect a subjugation of the political 
interest of the Soviet Communist 
Party and Foreign Ministry in 
working for more stable relations 
with the United States to that of the 
KGB in saving face and, perhaps, 
achieving the release of an accused 
operative. 

Despite Mr. Gerasimov's insis- 
tence that the D antinff affair is “a 
minor matter” compared with the 
U.S.-Soviet dialogue, it has already 
brought strains in relations be- 
tween the small American press 
corps and Soviet officials. 

A press conference called by So- 
viet officials to discuss Moscow’s 
commitment to verifying a nuclear 

test ban was dominated by heated 

n by has sister, Miranda, and “changes betwtwi Western re- 
after turning from Moscow. 

In a draft erf an appeal to Mr. 
£, , jj Gorbachev to intervene in the case, 

trts Summit Hopes a group of Moscow-based Amen- ! 

can reporters said: “The actions 
On Tuesday, o fficials in Wash- against Mr. Daniloff are an at- 
ington said that the White House tempt to intimidate every member 
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the foreign affaire office of the 
.Ministry 3f State Security, had fled 
China m January during a trip to 
HbngKdng., . 

A Chinese source acknowledged 
fins week that reports of the derec- 
tion began apcsflaiiag among Chi- 
nese officials about three memths 
*8°- : 

The source also said that, at the 


In return, the Russians would official had been too aD- inclusive of die media community in Mos- 
uncondititHiaUy release Mr. Dani- in not ruling anything out The cow. They hamper us in performing 
krff, who would then return to the Washington officials said they our professional responsibilities, 


him, saying they wanted to investi- f^orc todedareold famflyjewdiy Mr. Daniloff was arcested Satar- 


himou 


when he arrived in Moscow. 

[Jeff Trimble, a correspondent 


krff, who would then return to the Washington officials said they our 
United States. would reject a deal that tin lead ihe thm 

There has been confusion over two cases and involved an end to of 1 
the Amsican position ever since the prosecution of Mr. Zakharov. Sov 
Mr. Daniloff was arrested Satnr- Chi Wednesday, officials in both T 


would reject a deal that linked ihe thus violating the Helsinki accords 
two cases and involved an end to of 1975 which were signed by the 


day. Washington and Santa Barbara Soviet relations are even more pro- 

The United States Erst insisted said the new proposal did not alter found, since a derailed summit 
that there would be no arrange- the baric position since it did not meeting would diminish the mo- 
ment that treated the Daniloff and call for an outright men turn of renewed contacts. 

Zakharov cases as equaL Adminis- The officials sought to empha- Many Western observers in 
tration officials said that Mr. Dani- aze that there was no division with- Moscow view Mr. Datuloffs arrest 
loff had been arrested on “trumped in the administration on the issue, as contrived and say that it follows 
up” charges and that the case of A State Department official said more aggressive KGB operations 
Mr. Zakharov would be “prosecut- in Washington that Mr. Zakharov abroad under Viktor M. Chebri- 
ed on its merits." would satiU have to stand trial and kov, who became director of the 

Bat on Monday, a senior White that Mr. Damloff would be re- secret police two years ago. 

House official hoe said in answer leased without charges undo - the “It shows that the KGB under 
to questions that the United States proposed arrangement. The official Gorbachev does not have a new 


Soviet Union." 

The potential effects on U.S.- 


tionWn circulating among Chi- China later let him go without pro- f V™ inmore, a c^raponocm ioe umtea amies nrst m-ostea 

nese^^abomtCe^mths during any evidence to substanti- f°L£* 481 *** ^ 

; mourns eraouage aDegation. loff had called the customs office at ment that treated the Daniloff and 

. ' . . _ , . , rZ T . . . . Butovo on Thursday morning and Zakharov cases as equaL Adminis- 

TheMmce also sad that, ,at the Asheadcrftixesecu^mmistiys “toJd them Ruth is not up to deal- tration officials said that Mr. Dani- 
B^waadetamed, some forngo affairs office, Mr. Yu jng with this matter now because of loff had been arrested on “trumped 
o fficials believed this action was a would have been able to disclose flu- difficulty her husband is hav- up” charges and that the cay, of 
rapora to Omres nubility to gee thenammand respcnribilitiesof ing,aiidatthistimeshedoesnot Mr. Zakharov would be “prosecut- 
the defector back. ranking Chinese mteffigence offi- pkn to do anything," The Assori- ed on its merits." 


call for an outright exchange. 

The officials sought to empha- 


“We heard a few months ago ciflls - a ted Press repmted. He said the 

that a hj^Hranldog officmT of the He would also have bnH AnaX bvf customs nffirifak bad given no re- 


Ministry (rf State Secur 
fected to the UiL, that 


had do- information about Chmcsc intdli- spouse.] 


Bat on Monday, a senior White 
House official hoe said in answer 


had gence agents traveling overseas and Under the U.S. proposal, offi- would not rule out any course of said it was far from certain that look and resorts to the same old 


asked for his return and the UiL about foreign intelligence officials rials said, Mr. Zakharov would be action. Thu seemed at the time to Moscow would accept the proposal crude tactics,” said a senior West- 


had refused,” the source said. visiting China. 


released into the custody of the include the possibility of a trade. rince it was not a straight exchange, cm diplomat 


SOWETO: Police Use Tear Gas to Disperse Crowds AQUINO: LEBANON: 3 Soldiers Are Killed 


(Continued from Page 1) resenting a Sooth African newspa- 
mjhonzed by die Bureau for Inf or- 

m T m - „ was now void. 

OmtactedbytdqjlKme, Soweto Bureau for Information 

residents said Thursday that large maintained that the regulation still 
groups of black youths wens can- granted the commisriona- police 
gregatmg at intersections m the 


resenting a Sooth African newspa- “Japanese products are widely flpfonWe 
per publishing group, said that the used in the whole of southern Afri- J 


gjovemmeai ban on mass funerals ca,” Mr. Botha add Thursday. (Con tinued from Page 1) 


“Not only by Mutes; five times sides, I gues s that time." 
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The Bureau for Information more blacks use Japanese products She said it was precisely to si 
m a in t ain ed fl at the reg ulation still than whites. Why rob them of it?” her sincerity that she planned tc 
granted the c ommi s sion g' police Japanese officials said his appeal to a southern island Friday ton 
powere “to issue orders over a wide was unsuccessful. with a leader of the Moslem st 

range of subjects. The bureau to- “We are not in a position to be mtist msunsenev. Nur Misuari. 

* - U. t.. J H _ T- ■ S'. - j . . 


nicies (Commued from Page 1> 

was quoted as having said. “There 
a Page 1) must be guarantees.” ] 
it takes time.” The UN spokesman, Timur 
dsely to show Goksd, said the bombing had oc- 
planned to fly curred on the outskirts erf the 


dena^populati*! townrinp _ and nmge of subjects.” The bureau ao* “We are not in a position to be 
erecting barricades out of cal faiawiedged, however, that “a gen- persuaded,” a Foreign Ministry of- 

ar mitS - ml I»t1inrira«inn" In Uy Print r.n lU.I 


to a southern island Friday to meet southern Lebanese village of 
with a leader of the Moslem sepa- Jwaya, near Tyro. There was no 


They said the youths were re- 
building the roadblocks as soon as 
they were torn down. They report- 
ed hearin g what appeared to be 


era! authorization” to Mr. Cpetzee tidal 
to issue orders was declared inva- „ 

fid. ■ Extent 

The Natal Supreme Court ded- Admini 


Mr. Misuari, who heads the larg- 


itnmeriiau- nlaim of r 
“They were doing 


est Moslem faction, the Moro Na- daily physical training when the 


■ Extension of Sanctions 

Administration officials said 


shotgun* and e xp lo di ng tear-gas province, but provincial 


sion is technically valid only in that Thursday that President Ronald 


tional Liberation Front, recently 
returned from exile in the Middle 
East. 


bomb exploded,” Mr. Goksel said. 

Mr. Goksel said remains of Ihe 
equipment used in detonating the 


eme Reagan would lextend, but not ex- had virited him it would be “his 
fd- paud. a year-old set of limited eoo- turn to reciprocate this expression 


can ros ters. , . _ court are normally fd- paud. a year-old set of limited eoo- 

The Bureau far Information cop- lowed nationwide unless another nonne sanctions against South Af- 
firmed inridenU of stone- throwing, court of equal standing makes a rica. United Press International 
the building of barricades, the different ruling, or the case is ap- repOTted from Santa Barbara, Cali- 


The president said that once she bomb had been recovered and were 
had visited him it would be “his being examined by UN experts. 


of sincerity.” 


Voice of the Nation, a Moslem- 
controlled radio station in Beirut, 


the building of barricades, the different riding, or the case is ap- 
throwing of petrol bomba and. pealed. 

bmningof vehicles. . . .The court did not strike down 

Community leaden »nd town- the decree used Wednesday night 
chip . xcikimts said ti mt g «n p of to bar jou rnali sts from reporting 
youths used whips to prevent work- security forces’ operations and 
ere fr om hoarding trams to go to . lyron i ng them from being “within 
their jobs in Johannesburg in defi- sight” of unrest 
ance of a call fora general strike by , c 

“street committees” of militant ff Japan Warns of oanctions 
Hack youths known as comrades. . Japanese officials say that the 
A woman was reported killed ’ South African foreign minister, 
when she fefl in front of a train RJ. Botha, was told in Japan an 
while being chased by tiie youths, Thursday that Tokyo would apply 
and a rum was smd to have been unspecified sanctions against 
injured when he jumped from a South Africa unless it made serioos 
train to escape the comrades. reforms in its political system. The 
The Bureau for Information con- Washington Post repeated from 
firmed that persons -vioLating the Tokyo. 

strike had been fu ti mid a t o d . Mr. Botha, the highest-ranking 

There were conflicting legal South African o fficial to visit Ja- 


pealed- forma 

. The court did not atrifep down h disclosing the decision, which 
the decree used Wednesday night had been expected for sane time. 


the officials added that Mr. Reagan 
had not ruled out additional eco- 


On Wednesday, Communist no- said a French unit had raided a 
gotiators accused government offi- house in Jwaya and arrested two 
dais of bad faith and warned of a suspects. But Mr. Goksel said he 
posable failure in the cease-fire could not confirm that report, 
talks. Mr. Goksel said hundreds of 

“We deplore the cavalier, if not Jwaya residents bad demonstrated 
insolent, attitude displayed by oer- and had sent a del e ga t ion to the 


banulug than from being “withm P*«snre m cimcert wrth jam officials of the Aquhio govern- French to “condemn the attack and 


sight” of unrest 

■ Japan Wants of Sanctions 
Japanese officials say that the 
South African foreign minister, 
RJP. Botha, was told in Japan an 
Thursday that Tokyo would apply 


wr__. _ yi • y %T — ■■■ J w uiv ruiuuAv gwrviu- # kmxu mt 

Wc f le ™. E, ? D P e . fop**- No ment toward earnest and reason- express support of UNTFIL.” 
such action is imminent. . ... c- 


POPE: 


Italy, Finland, Ghana, Nepal and 
Fiji. 

■ France Welcomes Iraqis 

France’s minister for external re- 
lations, Jean-Bemard Raimond, 
said in Paris that two Iraqi stu- 
dents, whose return to France was 
being demanded by Moslem ex- 
tremists holding French h^ia ge y in 
Lebanon, woe free to return when- 
ever they liked, Tim New York 
Tunes reported. 

Mr. Raimond, whose statement 
seemed aimed at indirectly reassur- 
ing the kidnappers that at least one 
of their demands was being met, 
said that visas had been issued for 
the two students to resume their 
studies at the University of Paris in 
thefalL 

On Tuesday, the Islamic Jihad, a 
Moslem fundamentalist group, re- 
newed its threat to kill the hostages 
unless France ensured the return of 
Hamza Fawn, 38, and Hassan 
Kheir Eddine, 36. 

They had been expe&ed to Iraq 


able proposals we have submitted," The village observed a daylong They had been expeOed to Iraq 

said a press release signed by the stri ke to manifest solidarity with in February after police arrested 
two Conmumisl negotiators, Satur- UNIFIL and disclaim involvement them. They were among 64 people 
nino Ocampo and Antonio ZomeL in the bombing, according tde- picked op in a dragnet following 
The statement said if these offi- phoned reports from Tyre. terrorist bombings in Paris, 

dais “are bereft of good faith and On Aug. II, 18 French soldiers Human rights groups com- 


™5L U ** n« aals “are bereft of good faith and un Aug. 1 1, is nvacti soimers 

ecafied sanctions against llUXuufHUl MMSpUXe contone behaving in the manner were wounded in a 16-hour battle 
t Africa unless it made serious ° ^ they have done, we are truly sorry with mainstream Shihe Amal nrih- 


South Africa unless it made serious 
reforms in its political system. The 


(Continued from Page 1) 


Washington Post reported from director of the station, the Rever- 
Tokyo. end Ksmark CarbaBo, return to 

Mr. Botha, the highest-ranlring Nicaragua. 


to say that current efforts toward tiamm 


lasting peace in our land may come 
to naught " 


terrorist bmnbings in Paris. 

Human rights groups com- 
plained that they were to be put to 
death in Baghdad, but they were 
granted amnesty after France inter- 


Relations between the French voted in their b eha lf. 


ismanc carbaiio, return to to naught " and the Syrian-backed Amal, [Foreign Minister Tareq Aziz of 

goa. Mrs. Aquino described her rda- which is headed by Lebanon's jus- Iraq said Thursday at a meeting of 

pope was reported to be es- turns with Mr. Reagan as “very tice minister, Nabih R«rri have the Nonahgned Movement in Har- 
i angry over tlw expulsion in good," saying she had replied to his since been repaired. But the 5,800- are, Zimbabwe, that “no one is 
Bishop Pablo Antonio V ega recent letter of support with a letter man UNIFIL force has lately been stopping them from returning to 
la, who was accused of en- that “expressed the wish that per- harassed by Shiite extremist fac- France," Agence France-Presse re- 
in political activities on be- haps our meeting would lead to a dons allied with Iran. ported. He continued: “They have 

U.S.-backed rebels. personal and lasting friendship.” UNIFIL includes troops from been authorized to leave Iraq when 

. Blocks Relief Effort Mr. Reagan is said to have a France, Ireland, Norway, Sweden, they wish; it’s up to them."] 
dOtoldatiODShip with Mf. MaxCOS, 


There were conflicting legal South African official to visit Ja- The pope was reported to be es- 
opanipns . about Thursday’s court pan. argued against economic sane- pedaDy angry over the expulsion in 
ruling cn the police commisrioneri s turns during a meeting with Us Jap- July of Bishop Pablo Ant&rio Vega 
powers. an esc counterpart. Tad as hi Mantilla , who was accused of en- 

Peter Reynolds, an attomey rep- Kmsnari. gaging in political activities on be- 


jnagen&ti i* Qj^DHAFIs A Threat to Pull Out 
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(Cotrfimied from Page 1) . As the two leaders sat side by 

sands" to fight the United States sideon a serfs, Mr. Khamenei con- 
worldwide. gratulated Cokmd Gadbafi on his 


The meeting was Colond Gad- speedL 


half of U^-backed rebels. 

■ U^. Blocks Relief Effort 

breatto Putt Out 

As the two leaders sat side by to . N *£!g aa ’ 

Jeon a serfa, Mr. Khamenei con- pramting ost allegation Wednes- 
atulated Cokmd Gadhafi on his day that the United States is pky- 
mH, ing die “pdiUcs of hunger,” The 


hairs first known foreign appear- 
ance since the United States 
bombed Libya an April 15 in what 
Pnetident Ronald Reagan said was 


l P car_ Asked if Libya had now quit the 
totes movement, Colonel Gadhafi said 
what ft English, “Not yet." 

? In another speech criticizing the 


, lhi . Associated Press reported from 
srid Washington. 

“ The adminis tration rejected an 
application from Oxfam America, 
■ “? a Boston-based relief agency, to 


fiTAilflnd fiadhafr* » i« a Bosion-oaseo reiier Mency, to 


alleged su pp ort of in t e rn ational 
terro rism. Some o f the U& war- 
planes flew from Britain to make 

the attack on Libya. 

Prims Minister Robert Mugabe 
of Zimbabwe, of the 101- 

member movement for the next 


,iT ttc™" 1 Ortega Saavedra of Nicaragua donated and purchased supplies, atihc “aoi memrerwew, mjs. 
o f thc U -S m T- U5 of -cootra- •*"? • ta 

r Robert Mugabe . - . hnold -nm of the su^hes were io have “ No * the en joyment is not 

drman of the 101- , UAleadere.be said, should “not Pan of the aippH^ wxe to have n ^ ^ 

»t for the next foraet that the absurd potay ws goneto a Catholic rduf agency. thm anything else," 

- - defeated m Vietnam, and it will lohn Himrnnrt f wfam'c T“. 


and has spoken with him on the 
telephone since his ouster in Febru- 
ary at more length than he has with 
Mrs. Aquino. 

“Whatever his personal rdation- 
ship is with Marcos, I can under- 
"P”*" 1 from stand that because I also have 
friends whom 1 will not abandon 
just becanse they are no longer in 
the positions they were in,” she 
said. 

At the end of the interview, Mrs. 
Aquino was asked whether after 
almost six months in office she was 
enjoying being presideat. 

“No, the enjoyment is not 


isi 

dor.W - - , 

ZrS.^^\ 


incmoCT movmnu ™ defeated in Vietnam, and ft will John Hammock, Oxfitos exrcu- , “■j“S‘VT7w y iT^ s u 

ti^din^Sdtoe shipment to 

pleofMcara^a^qrmakethe two nongovernment ag^es in ^ 

wim D “ UD F 1 ^T ______ mistake of sendmg then 1 troops into Nicaragua was aimed at alleviatsig 

^ food shmagq in Nitaragua. thft g- “* ** "V- P- 

raids and added, *1 think our . Mr. Ortega said Nicaragua do- Ox U.S.jrade embargo for 

brother nmst accept that tes mem- sir es no rma l 


sires normal relations with the U.S. more than a year. 


with the 


Sages® 

edsuio." ■ ■ a mahB a ^logn e w ah te UA sSSnSSa affitM. «« 

After poking. Cokmd Gadhafi gwn n , as a a ** JSjgSShSft!:” 
met for M^intes with President peace desired by both tiie Nicara- 
AH Khamenei of Iran in a room off guan and XJS. peoples, 
the plenary halL Zimbabwean pao- (The Egyptian Minister of State 

toed nffwn and police tried to fca- Foreign Affairs, Bntros Bturos 
(firoose a group of reporters and Ghali, said that Grfond Gatfliafi s 
photoanrpbers who had been invit- speech was “tothing more than a 
edbvG2dhafi aides. comedy st^ed by a mentally dis- 

— — turbed headerf state who hves m a 

— w " . * ti state of political backwardness and 

laRcson Clieimcai Anns ai j 0 i es c e ace,- Reuters rrooned. 

9 c M. T - pH his speech. Colonel Gadhafi 

bald to Interest JnarteDS attacked Eavm for laviim dose re- 


U^. Center in Tunis Attacked 

Return 

TUNIS — A man threw a crude 
incendiary device at the U.S. cul- 
tural ranter in central Tunis on 
Thursday, but it bounced off a bul- 
letproof window* 


Jumbo Jet’s Forced Landing 
On Midicay Turns bito Lark 

The Associated Press 

MIDWAY ISLAND — A jumbo jet mad»» an emergency landing 
cm Midway this week and remained grounded because it did not have 
a fire extinguisher aboard. 

The passengers seemed delighted to be stranded on this remote US. 
island in the Pacific that was the center of heavy fighting in World 
War IL They swam, took pictures and bought souvenirs as they 
wailed for an airlift from Midway, a natinmai wildlife refuge known 
for its gooney birds. The 2-square-nrile island 1,300 mUes (2,104 
kilometers) northwest of Honolulu is uninhabited except for a U.S. 
Navy base. 

A Northwest Airlines jetliner carrying 338 people from Tokyo to 
Honohiha on W ednesday landed rm the id and when a cockpit warning 
light in d icated afire in the cargo bold. Bat after the plane landed, the 
crew discovered than was no fixe. The Boeing 747 could not leave 
because its two cargo-area extinguishers had been discharged. Federal 
regulations prohibit flying planes without the extinguishers. 

The airline chartered a plane to fiy two new extinguishers and 
mechanics to Midway from Honolulu to check the cockpit warning 
alarm. The mechanics checked thejumbo jet's circuitry and it took off 
early Thursday. 

The navy maintains a small base on Midway maimed by about 290 
peoples The base mdudes a mrteorological statiem and a staging area 
for maritime patrol aircraft. 
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New Ways for Old Debts 


Arc there new ways to pay old debts, or 
reduce their burden on struggling societ- 
ies? A wealth of prescriptions has ap- 
peared on this page recently. We wonder 
if any have focused tax the bottom line. 

One recipe eatle for mare international 
lending, an easing of terms, a ceiling on 
annual repayments and less demands by 
the International Monetary Fund for eco- 
nomic austerity. Another recommends 
more rigorous long-term basic reform by 
the debtors: better tax and tariff policies 
and less foreign-exchange control to spur 
private investment, particularly from 
abroad. This would replace foreign loans, 
which have to be repaid, by equity capital 
which only flows out again if the invest- 
ment proves profitable. 

There are other variants. One pre- 
scribes selective debt relief on condition 
that debtors open up their markets to the 
products of the creditors. Another is sim- 
ply to continue the present regime, where- 
by some relief is given as the reward for 
stabilization programs: The worst of the 
crisis, in this view, is over and the pros- 
pects will brighten as more money be- 
comes available for the World Bank to 
lend and as voluntary private lending 
revives with growing confidence in the 
ability of debtors to manage their affairs. 

Most debtor countries have, so far, 
been moderate in their action, albeit 
cloaking it in hard language, to avoid 
extreme confrontation with the creditors. 
But a few, led by Peru, have been more 
aggressive, unilaterally limiting the 
amount of debt to be repaid each year, 
and suggesting that repayment be made 
through deliveries of goods. 

This last recipe is by far the worst, 
smacking of repudiation and barter trade, 


from which none can gam Bargaining 
debt relief against increased trade possi- 
bilities in debtor countries also has ques- 
tionable aspects. It could lead to an ex- 
port subsidy race by the rich exp orters. 

Some combination of the other recipes 
on a case-by-case basis would do good — 
selective easing of repayment conditions 
in exchange for progressive policy im- 
provement by the debtors, and an in- 
crease in World Bank lending. The com- 
mensal banks might be well advised, in 
particular cases, to convert imm e dia te 
interest obligations into capital which 
only has to be repaid toward the end of 
the loan agreement. The situations of the 
debtors vary so greatly as to make most 
universal prescriptions inappropriate. 

But there is one generalized way the 
creditor countries can bdp — by ensuring 
that growth at home is sufficient to foster 
a more prosperous world. The auguries 
are not promising. Paul Volcker, the Fed 
rhairmaii. is not given to alarmism. His 
latest warning that the rich world is in an 
unsustainable si tuatio n because of its 
own financial imbalances must be heed- 
ed. These won’t be corrected without an 
act of collective adjustment by the three 
worst-balanced countries — the United 
States, West Germany and Japan. 

Failing this, there is small hope of a 
world economic expansion that, more 
than anything else, would ease the finan- 
cial burdens of the poor by providing 
them with growing export markets and 
lower interest rates on their debt. They 
should weigh this against the greater risk 
of world recession, driving debtors to 
repudiation and creditors to further pro- 
tection — the Thirties come a gai n . 

INTERNATIONAL HERALD TRIBUNE. 


Of the three Latin American countries 
with the largest debts, things are going quite 
well this year in two. Attention always 
swings to the countries having the greatest 
difficulties — most visibly, at the moment, 
Mexico with its dependence on dl exports. 
But at the same time an impressive recovery 
is under way in both Argentina and BiaziL 

Brazil is a beneficiary, on a grand scale, 
of the drops in both inflation rates and oil 
prices. The economy expanded at a rate of 8 
percent after inflati on last year, and trill 
probably do the same this year. Morgan 
Guaranty Trust, the New York bank, ob- 
serves that, if interest rates stay at their 
present level, the interest payments on Bra- 
zil’s huge foreign debt next year win be no 
higher than in 1980, two years before the 
debt crisis began. Brazil’s rising exports 
now cover both its imports and its interest 
payments by a small surplus. Brazilians' 
incomes are still below the point that they 
had readied just before the crisis. But as 
the present growth rate continues, that 
won't be true nwirii longer. 

Argentina's progress is not as spectacu- 
lar, but it’s coming along steadily. The drop 
in dl prices has not helped Argentina, for it 
produces its own oil and is not an importer. 
Instead, as one of the world’s leading wheat 
exporters, it has been hurt by the long slide 
in grain prices. But while its economy is not 
growing as fast as its northern neighbor’s, it 


is assuredly growing. One imminent danger 
in both places is, as always, inflation. 

Both countries, not long ago, were on the 
verge of catastrophic hyperinflation. Both 
governments responded forcefully and cou- 
rageously with currency reforms and price 
freezes — Argentina a year ago, Brazil last 
winter. In both cases the reforms were ef- 
fective but, as Americans discovered in the 
early 1970s. price freezes don’t hold op 
long. Argentina in particular has been 
watching a dismaying rise of inflation over 
the summer. One reason was an excessively 
fast rise of the money supply. That is why 
the head of the Argentine central bank 
suddenly departed last week and die gov- 
ernment installed a successor who appar- 
ently has fewer political interests and a less 
arm rmrwla ting attitude. 

Although high inflation had become a 
national tradition in both countries, it is 
striking that public support remains firmly 
behind the new anti-inflation policies. 
Within the past several years both countries 
have turned from mili tary governments to 
civilian democracy, and both of the elected 
governments are proving themselves not 
only more skillful in managing their econo- 
mies but more vigorous and determined 
than the generals who preceded them. Both 
are now moving in directions that are mak- 
ing their debt burdens manageable. 

— THE WASHINGTON POST. 


Dance Macabre at the Met 


Dancers don't wage wars, don’t jail dissi- 
dents, and don't grant exit visas. So besides 
the natural revulsion at the tear-gassing of 
an opening night audience at the Metropol- 
itan Opera in New York Tuesday, we fed 
revulsion at the psychotic devilry of blam- 
ing the Moiseyev Dance Company for the 
emigration policy of the Soviet Union — if 
indeed a caller told the truth in claiming 
“Tins was done by Russian members of the 
Jewish Defease League.” 

Irv Rubin, the league's na tional chair- 
man, says his group had no part in the deed 


and calls it “insane.” Plainly New York 
City’s police need to find the culprits before 
this insanity spreads. New Yorkers as citi- 
zens can do more. They can reaffirm their 
city’s hospitality by turning out in special 
numbers for the Moiseyev’s performances. 

It has been 12 years since this inimitable 
folk-dance company last performed in the 
United States. The troupe and its 80-year- 
old founder, Igor Moiseyev, deserve heart- 
felt cheers for their artistry, and to drive out 
the ugly memory of Tuesday evening. 

— THE NEW YORK TIMES. 


Other Comment 


Seeds of Despair in Africa 

African agriculture ministers are gather- 
ing this week in Yamoussoukro, the Ivory 
Coast's political capital, to consider what 
must by now be a nmnbingty familiar ulti- 
matum: Reform your farm policies or face 
famines worse than you have seen in the 
past couple of years. The message iscarried 
this time in a report on African agriculture 
over tbe next 25 years produced by the UN 
Food and Agriculture Organization. It 
shows even if tbe rains have come in 
Ethio pia, the continent’s underlying food 
crisis is as serious as ever it was. 

African governments find it easier to stay 
hooked on the debilitating drugs of free 
food aid and cheap grain imports than to 
take the tough decisions necessary to boost 
domestic production. Farm lobbies in tbe 
North find it easier to sustain their overpro- 
duction when there is an obvious need for 
food in the South. African leaders have 
been acknowledging with increasing frank- 
ness their past agricultural failures, most 
notably at the UN special session cm Africa 

earlier this year. . 

The FAO document sett out the basic 
recipe for improvement: heightened incen- 


tives, regular supplies of inputs such as 
fertilizers, fuller training better infrastruc- 
ture. It is up to the governments now to 
flesh out tbtir commitment to give agricul- 
ture absolute priority. The West would be 
more helpful if, as well as providing foods 
for sensible investments in African agricul- 
ture. it were to call a halt to the crazy 
subsidy race which has been accelerating. 

— Financial Times (London). 

Daniloff and the Great Divide 

How well and how disastrously does the 
arrest in Moscow of the American journal- 
ist Nicholas Daniloff symbolize the gulf 
between the Soviet Union and the West. 
Those inclined to chide the West for not 
seeking closer understanding with Russia 
would do well to make this a case study. 
Tbe tragedy of tbe Russians is that they are 
so cut off from the main current of interna- 
tional affairs as to be incapable of perceiv- 
ing the disastrous co n sequences of Mr. 
Daniloff s arrest. They leave such friends as 
they still have in the West without a leg to 
stand on. The affair reminds us that when 
we look East, we are staring across a void. 

— The Daily Telegraph (London). 
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OPINION 


Sky-High Yen May Yet Capture the Earth 


N EW YORK —Tokyo has al- 
ways been one of the world's 
most expensive dries, but American 
viators today find it shockingly so. 
The S7 cup of coffee, the S6 maga- 
zine and the nearly $100 airport taxi 
ride are but a few surface encoun- 
ters tbe foreigner finds with “yea 
shock,” the phenomenon of a Japa- 
nese yen that has appreciated as 
much as 40 percent against tbe dol- 
lar in the last year. 

In public, Japanese government 
officials and corporate chiefs wring 
their hands over the yen's continu- 
ous rise, decrying the squeeze it 
places on theprofits of giant export- 
ing companies. More worrisome 
stm, they say, is the noose it is 
tightening around the of 

ffinaiw Japanese companies that 
supply parts and components to the 
giants. Tbe yen’s rfirnh has nu»ie 
their products so expensive com- 
pared to South Korean and Taiwan- 
ese products that many wn»|i Japa- 
nese firms are going bankrupt. 

Reagan administration officials 
are congratulating themselves on a 
job well done in launching the yen 
into the stratosphere. U.S. business 
leaders express delight at tbe pros- 
pect erf the Japanese “getting a taste 
of their own medicine” as their ex- 
ports become less competitive. 

But don't be fooled. There wQl be 
short-term Japanese suffering but 
thestrongyen may prove in the long 
run to be the catalyst Japan needs to 
attain parity with, or surpass, tbe 
United States as the world's domi- 
nant economic machine. 

The Japanese are already wed 
along a historical route charted first 
by Britain and later by the United 
States: They are transforming man- 
ufacturing strength into finanAl 
strength by leveraging their position 
as the world's leading exporter of 
manufactured goods into the lead- 
ing exporter of capilaL A yen that 
trades around 155 to the douar (as it 
has recently) will accelerate what 
appears to be the inevitable rise of 
Japan as banker to the world. 

New statistics show that Japan is 
now the world’s leading creditor na- 
tion. Its banks own 8 percent of the 

J2-triHkm Ui ha nring b urin max 

and account for a quarter of all 
British banking transactions. A Jap- 
anese securities firm, Nomura, is 
responsible for financing nearly a 
third of the U.S. national debt. 

Even before the yen’s rise, Japa- 
nese assets abroad were climbing at 
an annual dip of 28 percent Now 
they are likely to rise faster. Witness 
Sumitomo Bank’s recent 5500-mil- 
lion acquisition of a chunk of the 
venerable U.S. investment banker 
Goldman Sachs, or Sbuwa Invest- 
ment Crap.'s purchase of Arco Pla- 
za, a piece erf real estate synony- 
mous with growth in downtown Los 
Angeles. Experts predict more ac- 
quisitions of U.S. investment firms 
before the year is out, and they 
foresee Japanese interests purchas- 
ing as modi as 55 billion of Ameri- 
can real estate — more than a 1,000- 
percenl increase since 1984. 
Underlying these acquisitions is 


By Daniel Bars tern 


the strengthened yen, which gives 
Japanese investors what amounts to 
a 40-percent discount on new in- 
vestments in tbe United States and 
a similarly high discount on invest- 
ments made in South Korea and 
Asia's other high-growth economies 
where currencies rariain pegged to 
the dollar. An unprecedented bull 
run abroad has broken out among 
Japanese investors, which if main- 
tained at its present pace would see 
Japan eeitpgp- the United States as 
the world's leading international in- 
vestor by the end of the decade; 

Japan e se companies have long 
been interested in diversifying thetr 
manu facturing base for political 
reasons, a_«nmrng that even in the 
most protectionist mood Americans 
would not exclude autos assembled 
fay American workers in United 
States factories even if tbe factory 
owners were Japanese. 

Now, for the first time, there is an 
immediate economic incentive for 
Japanese films to expand their in- 
terests abroad: The dollar cost of 
buying land and opening factories 
in the United States is a bargain for 
Japanese companies operating from 
a yen-based economy. In some in- 
dustries, American workers can 
now be considered “cheap labor.” 
Workers at Sony’s television assem- 
bly plant in San Diego, for example, 
who once mnH* considerably more 


than Sony employees in Japan, now 
actually make 15 percent less, owing 
to the swing in currency values. 
Funding the M ptaKratin n (mi these ' 
foreign oppo r t un ities is largely a 
function of Japan's whopping trade 
surplus, which ran to S50 bfihon last 
year. This year’s surplus looks Eke it 
will be even greater, despite tbe 
higher yen. In May it hit a record 
$7.5 bdfion for a angle month. The 
chief ingredient in this quixotic situ- 
ation is the fact that ml, Jspan!s 
■ leading import, has fallen in price 
even faster than the yen has risen. 

But there are other factors at 
work as well, not the least of which 
is an inadvertent helping hand from 
U.S. business. After years of assidu- 
ously budding market share rather 
than charing profit Tnarginc Tama- 
nese exporters have won loyal fol- 
lowing in foreign markets that 
won’t evaporate even in the face of 
rising prices. Americans now actu- 
ally buy Japanese products because 
they like then, not because they are 
the cheapest. In certain sectors — 
like copiers, cam er as and computer 
printers — the world buys Japanese 
because the Japanese have long 
since driven out tbe competition. 

As important as the strong yen 
will prove to be in flexing Japan’s 
global fm uncial mnsdc, it is also a 
useful domestic political weapon. 
The potential damage of “yen 


shock” to an export-oriented econo- 
my is being intentionally overstated 
by the government of Prime Minis- 
ter Yasuhao Nakasotte. It is espe- 
cially usefol to help insure austenty 
at a time when the work gthie is 
Starting to lose wnmg the 

younger generation. - 

"Yen shock” also helps Mr. Na- 
kasone dramatize his case for Ja- 
pan’s restructuring its ec on om y. It 
cannot idy forever on export in g bar 
sc manufactured goods, he mam- 
tains. Instead, it innst dere gulate, 
shif t awa y from lopsided subsidies 

. loadwindKngmralpt yilwtinfi and - 

move toward invigorating the con- 
sumer and service sectara, while de- 
veloping higher value-added ex- 
ports — financial services 

prominently among th«p 

AS tins is a weft-written prescrip- 
tion for Japan's global economic 

leadership m the next 

which, to the degree that it has met 
re sis t anc e inside Japan previously, 
is now being enforced upon it by the 
strong yen and UX policy. 

Japan has long since surpassed 
tire United States as a manufacturer 
and trader. As a global investor, it is 

JUSt be ginning tO nwl^f its move. 

The high yen will give it a powerful 
burst of adrenaline for the next few 
nnks of the race. 


The writer, who reports on business 
and financial issues, contributed das 
comment to The Noe York Times. 


In Japan , Speculators Fuel Land Boom 


T OKYO — People who see the 
Japanese as models of careful 
planning and sober behavior should 
lake a look at the land and stock 
market booms sweeping the nation. 
They would find a very different 
picture — one of wQd emotionalism 
and fevered speculation. 

The land boom started in earnest 
around the middle of last year. 
Prices for co m merc i al land in To- 
kyo, already exorbitant by Western 
standards, began to rise. By the be- 
ginning of tins year they were spi- 
raling out of control. Speculators 
would gloat how a Mock bought one 
day could be sold the next day for a 
10-percent profit. 

Land in central Tokyo now costs 
more than 3 milli on yen (519,480) a 
square foot (0.09 square meters). 
Residential i»nH prices have also 
spiraled in the more fashionable 
middle-das suburbs. 

The Japanese blame high land 
prirm OQ the alle gedly amaff gg of 
ihetr Crowded irianiU But that hag 
little to do with it With Hs excellent 
train and subway services, Tokyo 
has more cosnmutable hmd than al- 
most any other migor world capital. 

Foreigners are also blamed. 
Many foreign businessmen anti 
bankers are willing to pay rents of 
between $7,000 and $15,000 a 
month for mediocre housing. 

But hardly anyone mentions the 
real reason for the land boom, 
namely Japan’s absurd land tax pol- 


By Gregory Clark 

ides. These say that people who 
own land but do not use it should be 
taxed Kghtiy. But people who seQ 

land anti main* a profit, wwnwrtiing 

very hard to avoid at the moment, 
should be taxed heavily. 

The Japanese planners believe 
that tins system is die answer to 
land speculation. It doesn’t occur to 
them that by choking off supply of 
land they simply feed the passzons 
of the speculators, of wham there 
happen to be quite a few. 

in the West the Japanese may 
have a reputation for cautiousness 
in business. But in Japan one gets a 
very different view. Sheer density of 
information combines with a baric 
emotionalism to mn«m* ortiti^n 
bursts of speculation in ever ythin g 
from golf dub memberships'' (they 
now average around 5130,000 for 
the better courses) to red beans. 

The stock market is the best ex- 
ample. Speculators will make sud- 
den runs on certain shares knowing 
full well they are quite worthless in 
the belief that they will always be 
able to mi other and even 
wilder investors excited by the pure 
irrationality of it afl. 

Usually they succeed. But now 
we have a situation where tbe specu- 
lators have convinced themselves 
that the entire market can be 

purfied Up iwdrfiniltiy 


long ago gave up using 


lost yields are now wefl 
1 percent; some are well be- 
low (LI percent. And now pri- 
cc/eanringg ratios are moving *ntp 
tbe fifties or well beyond (the aver- 
age is three to four times the levd on 
most Western exchanges). So the 
fund managers have found a new 
— to justify their excesses. It is 


Tbe result is a neat speculative 

paper value of assets^foJjmdfrfch 
co mpani es to orate absurd levels. 
.Tins then justifies wild fops in tire 
shares of companies. And 
once other companies hold the 
shares of land-rich co mp anie s, the 
value of their shares has to rise too. 

To anyone with perspective, the 
current boomhas au die maid 
a bubble about to burst- 
makes this kamikaze folly 
■more i m pressi ve is the fact that it is 
carried out in foe teeth of a 
Every day 
brings reports of cute in the earn- 
ings of export-oriented industries. 

Anyone familiar with the baric 
strength of the Japanese economy 
would not want to predict total col- 
lapse. But it is also dear that the 
coming debade will leave a lot of 
blood on the floor. And not ail of it 
will be Japanese. Some of itcould 
belong to foreign bankers here. 

International Herald Tribune. 


Eradication 
Is Way to 


Fight Drugs 

By James Mills 

N EWYORK— What do the traf- 
fickers themselves think of all 
this drug hysteria — President Rea- 
gan’s urinalysis, the first blockade of 
New York harbor since the War of 
1812, proposals to seal the Mexican 
border with a 2,000-mQe (3,232-ldlo- 

meter) cocaine curtain? 

In a fortified mansion in BangWJr. 
in a Mexico Gty prison, in homes, 
hotel rooms and restaurants on four 
continents, I have spoken to a tew of 
the men who run the international 
narcotics industr y, anti I am GCTtnrn 
their reaction to tbe war on drugs is 
the same today as when I met them. 
They are langinog. With each desper- 
ate new response to the drug dilem- 
ma, we move further from the real 
solution, and give the narcotics ty- 
coons every reason to celebrate. 

When as intelligent person has a 
problem, he breaks it into compo- 
nents, tries to find the fondamaital 
cause (as opposed to symptoms mas- 
querading as causes) and then attacks 

that cause. He also asks what attacks 
have been made on the problem in 
tbepast and which have worked. 

Clearly, the cause of the drag prob- 
lem is drags- If drug s had never exist- 
ed. there could be no drug problem. 
Apparent solution; remove drugs. 
Without the presence of dings, there 
would be no need for programs to 
interdict drags, arrest drug dealers, 
seize drug profits, treat drug addicts 
or test potential drag users. 

What attacks have been launched 


LETTERS 

Beam in Mugabe's Eye 

Now that dial great moral author- 
ity. Prime Minister Robert Mugabe 
of Zimbabwe, has given us his views 

on South Africa, I can hardly wait for 

his encore: Perhaps he would Eke to 
tdl us how be feas about torture and 
genocide and what ought to be done 
about h. (See die recent Amnesty 
report on torture in Zimbabwe.) 

CAROL MCMULLEN. 
Laasanac, Switzerland. 

Qinet in the Courtroom 

M* 


Referring to 

T2) of the defendant with h& 
taped shut in a Houston courtroom: 
It ought be inferred dial frontier jus- 
tice is not just blind but dumb. 

SAMUEL H. OKOSHKEN. 

New York. 



a g a in st the drag problem in tbe pasi? 
Interdiction, law enforcement, praial- 
ties, treatment, denying profits and 
eradication. But only eradication 
worked — in Turkey and more re- 
cently and temporarily, in Mexico. 

Doesn’t common sense tell us that 
before we throw IrilDons of dollars at 
other rec omm ende d attacks on the 
problem, we should folly exhaust at- 
tempts as eradication? Eradication 
also happens to be the che ap en and 
easiest approach. Ninety-five percent 
of the world’s cocaine o r iginates in 
only two countries. Pern and Bolivia. 
They have a combined population 
a pprox im ately equal to that of Cali- 
fornia. Thmr are impoverished and in 
need erf akL “ 


“things to do?” Because if s die least 
politically attractive recommenda- 
tion. It is no accident that tbe present 
finer over drugs (sparked only in part 


Surety, it would be rda- ___ 

tivdy easy to encourage — and, if ty verbatim — about a decade ago 
necessary, to force— those countries from Thailan d officials. The Thais 

got tbe money they requested, they 
got their crop sobetitubon pro gr ams 
md they got their highway. Tbday, 


Presi- 
dent Richard M. Nixon gave the 
Turkish government money for die 
farmers who were pal out of tbe opi- 
um business in the early 1970s. Most 
of the money went into the pockets of 
corrupt officials. StiD, there were no 
rcporte of mass starvation in Turkey. 

A few weeks ago. President Victor 
Raz Esteossoco of Bolivia, asking for 
5100 miBkm a year in anti-drug foods 
from the United States, was quoted 
assaying: “If we are going to tdi the 
peasants not to grow coca, we have to 
have alternatives. Without an all- 
weather highway, they can’t market The writer, author cf a recently pid>- 
rice, coffee, oranges and other legal tished book about the international 
crops they could substitute for coca.” narcotics industry, contributed this 

I first heard those words -vir tual- 


U.S. Is Parly 
To Strife 
In Sudan 


By Jonathan Power 

N EW YORK — Tbe shooting 
down of a ci vilian airliner last 
month by Sudanese rebels has 
thrown into relief one of those ap- 
palling dilemmas that U.S. foreign 
pofrey-makfiss seem to get themselves 
mto in places they know little abouL 
The war in southern Sudan has 
frffi n an on- and -off business far 30 
years, generated by a mutual animos- 
ity between the northern Moslems 
and southern Christians and am- 
orists. It coold well continue for an- 
other generation. It is a local affair, 
one cf tho se strains that beset many 
countries where different religious 
and cs frnfc- groups have been, cor- 
ralled together by colonial boundary 

makers. There is no good reason why 

tbe United States should be party to 
it Yet by a convoluted turn, it is. 

The Sudanese -rebels, led fay John 
Garang, have a rear base in neighbor- 
ing Fthinp ia. This is the channel for 
their aims. Successive Sudanese gov- 
ernments have tried repeatedly to ne- 
gotiate with Ethiopia to dose it 
down. The Ethiopian’s price has been 
for tbe Sudanese to shut down the 
Sudanese rear bases for Ethiopia’s 


own dissident movements, the Eritre- 
ans and the Tigreans. The Sudanese 
have always balked. The Americans 
want to keep those Sudan bases open 
to unde rmin e the Marxist govern- 
ment in Ethiopia. 

The Americans have leverage. 
During die 1980s Sudan was the larg- 
est recipient of US. aid in sub-Saha- 
ran Amca. With the devastating fam- 
ine of the last two years that support 
became even more criticaL Last year 
the United States supplied 80 percent 
of all Sudan’s food-aid. 

Yet the lack of peace is tearing 
Sudan ^ apart There is gloomy talk in 
Khartoum of Sudan becoming “Lo- 
banomzed.” tom by rival Moslem 
sects and noo-Mosfon southerners. 
Moreover, as long as the war ccmtin- 
nes, it is not possible to resume oil 
production at Bentinu in the Ut 
Nile province. Nor is it possible to 
iCanal,a 


province. Nor is it 
resume work on the . 
vital concern to Sudan's other neigh- 
bor, Egypt, which needs to increase 
its water supply from that area. 

Worst of all is the war’s impact on 
efforts to recover from die harshest 
famine on record. Every resource Su- 
dan possesses needs to be thrown into 
rehataEtating the countiyride. Con- 
tinnous war is an impossible drain an 
the national treasury. Tbe new gov- 
enunent wants to end it. 

overt^w’ Gaafar Nimeiri^udan 
held elections that outside observers 
considered to be fair and free. The 
new prime minister is Sadek d-Mah- 
di, the Oxford educated great-grand- 
son of tbe famous Motion leader of 
the 1880s who defeated General 
Charles George Gordon. Western 
diplomats welcomed Iris victory and 
regard him as a pragmatic moderate. 

Mr. Mahdi, although a firm Mos- 
lem, campaigned strongly against the 
Islamic excesses of die Nimeiri gov- 
ernment He also argned for conces- 
sions to the southern rebels. But Mr. 
Gazang is not an easy man to deal 
with. He does not want to be treated 
smpiy as a regional leader, but as tbe 
leader of a national party. 

Mr. Ganmg’s red strength, with 
Mr. Mahdi in power, is Iris Ethiopian 
base. Without that, he would be more 
open to a deal, as Mr. Mahdi has 
removed many of the targets of pro- 
test for Mr. Garang against which be 
gathered support. 

Washington must now be maty to 
realize tint its Sudan esc/ Ethiopian 
policy is n on se nsica l. Its support for 
Eritrea and Tigre, low key though it 
is, is not only helping fuel a debDitiil- 
mg war in Ethiopia, but in Sodan, 
too. Eritrea has a thin case in interna- 
tional law for demanding indepen- 
dence and Tigre has no case at afl. 
Betides their teMWdwp lie the 
Ethiopian governments, is Marxist 
The ongoing rebeffion is pushing Su- 
dan to ask for Libyan military aid. 

Following the shooting down of 
the ai rline r — one of many attempts 
to inti midate refief work ers — the 
Red G ross and UNICEF have been 
forced to suspend sending in new 
supplies to the starving people in the 
The closure of the Ugandan 


by the aaemsoe of crack) precedes border has also curtailed fbe'Worid 
the November elections by three Food Program’s 


moths. Politicians appear to believe 
that voters a re' int e rested only in whai 
is nearest to ithem. So we get domestic 
solutions: interdiction, testing and 
enforcement Eradication — a big 

WOfd that happen* fn ffiaant land* — 
ratty appealing as capital 
for 


comment to The New York Times. 


_ overland route. 

In the south there is a real likeli- 
hood that two or three miHion r 
will starve to death if relief no 1 
can get thro* 

President Ronald Reagan should 

take a lode at the problems his diplo- 
mats have concocted for him Wash- 
ington’s rde in Sudan should be as a 
pcatciiiakcr and a provider of famine 
rdief, not as a parly to fratricidal 
erm conflict 

International Herald Tribute. 

AH rights reserved. 


necessary, 
to stop growing coca. 

Both Pern and Bolivia complain 
that eradication of coca plants would 
iwhoeamtberr 


IN OUR PAGES, 75 AND SO YEARS AGO 


unduly upset peasants 
livings from them. But when mem- 
bers of the Senate Sdecr Co mmit t ee 
on Narcotics Abuse and Control vis- 
ited Peru arid Bolivia in 1983 they 
found that many, if not most, of the 

coca-growing campetinoa had until 

recently been growing legitimate 
food crops. Only when the camperi- 
nos abandoned food crops for coca 
crops <fid both those countries oeed 
emergency refief programs. 

Bolivia further drams that since 
campesinos represent 60 percent of 
the doctorate; their disfavor cradd 
topple the govemnaiL Bohyian gov- 
ernments have been collapsing regu- 
larly for the past 30 years and will no 
doubt continue to collapse with or 

without the eradication of coca fields. 

Note that Thailand has offered the 
peasants- wiH-starve argument far 
some 15 years, while is poppy acre- 
age has grown and grown. Turkey 
said the same tiring (it had 300JXXJ 


tbe money is gone, crop substitution 
is StiQ in the “demonstration” stage, 
poppy acreages vastly increased and 
the highway used to transport drugs. 

It is also argued that if we eradicate 
in one country, powers will simply 
shift to mother. This ignores the fact 
that then are only a limited number 
of locations with the agricultural and 
climatic conditions necessary for the 
growth of coca and poppies. 

After having observed the interna- 
tional drug scene for 20 years, I am 
convinced that eradication is the only 
thing diat wifi work, and that u 
would work cprite casty. If Mr. Rea- 
gan dug in bs heels and became otv 
sewtve about eradication, he could 
reduce the ayartebifiiy of cocaine by 
50 percent in six mouths, and 80 
percent in a year. Heroin could be 
amdariy reduced, though over a 
longer period of time. 

Why, then, is eradication always at 
tire bottom of every pofitidaa’s fist of 


1911: Mexico’s Factions 

NEW YORK — A tetegnun from 
Mexico Ctor states that while General 
Bernardo Reyes, a candidate for the 
Prcadcncy, was attempting to ad- 
dress his constituents [on Sept 3], a 
mob cf supporters of General Fran- 
cisco Madero jeered and stoned him: 
The pofice repeatedly charged the 
mob, and 43 were injured by stones 
■ and sabre cats. Acting on the 
strength cf tbe Government's state- 
ment that equal guarantees would be 


1936s Iron Falls to Mola 

HENDAYE — Through a fim» driz- 
7 ’°°° 

General Emilio Mela’s troops fooriit 
mar way mto bun, the objective of a 
bloody battle that has been fought 
tor the past 10 days. But literally their 

i has turned to ashes. The Re. 


and mumtions, set fire to the 
oty. As viewed from the roofe of thic 
French frontier town. Iron was a 
reass of flames. The huge fiery col- 
umn could be seen for miles. 


given iH candidates, the “Reyistas” 

qrewnnoBfl a public meeting. The MADRID — Francisco Laren rv. 
‘‘Madensws” attacked the^Reyis- baPero. the Lefhwing Sorfrifi had 
tas^ at the western end of tbe Alame- er, formed a — J — • - 

da. General Reyes drove up in an 
sutombtrile, winch he was faced , to 
abandon amid a volley of stones. The 

General then mounted 


dudes Communists for tire first time. 
The new government succeeds thal 
Gmal then mounted a balcony and formed by Sena 3bse Giral at the 
eqaeavo red to speak, the mob for 20 outbreak of the civil war. which re~ 
nmutes assarting him with stones signed, owing, it is understood, to 
ana otto masks. Finding iris efforts excesses committed by anarchist and 
futile. General Reyes retired. syndicalist dements at Iran. 
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The Faces of Latin Debt 


DEBT IN LATIN AMERICA 
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' Tb® extent and the gravity of the T^n 
Amaicaii debt crisis have -been recounted 
statistics, in stories on the conflicts 
b^ween the debtor nations and their credi- 
tors and in reports on the debates between 
beleagnered governments and the interna- 
tional agencies that press austerity on thiwi 

.. .But there is another face to the debt 
crisis, a local, -grass-roots expression. AH 
oyer the continent, signs of scarce, deterio- 
rated or unfinished public works are evi- 
dent amid the loud demand for more and 
improved facilities for transportation, sani- 
tation, health care, education, communica- 
tion and energy. 

.And ah over Latin America, austerity 


has meant reducing or holding firm on the 
broad variety of public expenditures that 
have kept the cost of living artificially 
within reach of the poor. 

As subsidies have dropped, prices of 
basic necessities — food, electricity, train 
fares — have risen. 

Countries are caught in an inescapable 
cycle. Because they devote so much of 
their savings to debt service, their ability to 
invest is undercut, and so, therefore, are 
their chances for growth. Last year, interest 
payments on debt consumed from 11 per- 
cent (in Guatemala) to 60 percent (in 
Bolivia) of revenues earned from exports. 

Two Washington Post correspondents 


COUNTRY 


Interest Payments on the Foreign Debt 
as a Percentage of Expert Earnings *" >985 


Percentage Change In Contra! Government 
Investment Spending in Real Terms 
Between 1980 and 1985* 
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ARGENTINA 

550.0 

54.5% 

-85% 

BOLIVIA 

32 

600 

-66 

BRAZIL 

101.9 

43.5 


COLOMBIA 

134 

23.0 

♦30 

CHILE 

196 

465 

— 

ECUADOR 

7.3 

24 5 

— 

EL SALVADOR 

2.1 

14 0 

-33 

GUATEMALA 

25 

1! 5 

-57 

HONDURAS 

2 5 

17 0 

— 

MEXICO 

97.7 

37 0 

-43 

NICARAGUA 

44 

17 0 

-7 

PANAMA 

5 1 

— 

-47 

PARAGUAY 

1 9 

13 0 

♦34 

PERU 

13.8 

34.5 

-45 

URUGUAY 

49 

35.5 

-32 

VENEZUELA 

30.3 

22.5 

-44 


'The lipjrw cormoond only ro rhc cenlral £auprnm>flil Budget .ltM eidUOtt mvestnonl By 
iMIe-iun Hiterpriie*. 

■'FtRures to> loro cou mn e t not jnutable 
SOURCE. Undi-d Njma} Economic Conumunn on Ldlm America 
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recently examined the human impact of 
debt-enforced austerity in Argentina and 
Mexico. These are their reports. 
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In Buenos Aires, Rapid Deterioration as Investment Dries Up 
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By. Bradley Graham 

Washington Past Service 

UENOS AIRES -—It is Monday morning, the 
bnaesL tune of the week at the Pedro H&Mt 
pediatric hoqiital m Buenos Aires. Childr en 
and parents cram into consulting rooms where doo- 
lors, seated dbow to dbow on stools, conduct chedc- 
nps fm a long, padded table. 

As an econo^ measure, the doctors employ reus- 
able metallic tongue depressors to peer into their 
patients’ mouths. More than half a milTfari consul ut- 
tions were carried out last year at the hospital. “We are 
overtaxed in all areas,’ 1 said the hospital director, 
Jorge Nocedi FasoHno. “There is no privacy here, no 
mom space. The pipes often burst. We lack certain 
equipment, particularly scanners. And the number of 
patients keeps rising." 

A giant new pediatric hospital with sophisticated 
eqmpmcat has been nnder construction staco the late 
1970S. But the- facility win cost twice as nmdi to 
operate in terms of medical personnel per bed than 
other Argentine hospitals, and government officials 
are wrangling over whether the municipality or the 
federal government will pick up most of the bills. In 
the meantime, $7 milli on needed to complete equip- 
ment purchases for the new hospital failed to make the 
budget 

Nowhere has the fall in government investment 
beat as severe this decade as in Argentina, according 
to figures compiled by the United Nations Economic 
Commission on Latin America. Hoe, central govern- 
ment investment dropped 85 percent, in real terms, 
between 1980 and 1985/ 

“When you subtract what’s necessary to cover per- 
sonnel costs, basic administrative expenses and inter- 
est on tbe debt, there isn’t much remaining for invest- 
ment,” said Mario Brodersohn, Argentina’s secretary 
of finance, who does many of his calculations on a 
desk-top computer dial was a gift from Citibank, a 
leading U A creditor.. 

HAT BUDGET equation is not very flexible. 
Personnel costs, for instance, cannot be easily 



Hi* WUwgM hat 

Construction stopped as money ran out for a new highway system in Buenos Aires. 
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,-P- 7nmn?ed by laying 7 off hnreaiKrats, since .the already trying to free more resources for these sectors, 
depressed private sector is m no condition to absorb NorWto Charosky, whe 


from the central treasury for renovation or expansion 
erf 1 the system. Whatever investments the utility under- 
takes will have to come in the future out of its own 
tariff revenues. 

Mr. Charosky expects more bard times. Senior gov- 
ernment officials, worried about inflation and adverse 

T irt “its political consequences, have agreed only reluctantly to 
income some rate increases the utility insists are necessary to 
distribution but also have a long-lasting effect on past wean itself off subsidies, 
gains achieved in social indicators.” 

But, the bank noted, increased spending on health, 
sanitation and education is not likely in the near 
future, though same Latin American countries are 


to budding ports and roads over such noniradable 
goods as new bousing and schools.” 

In its latest economic progress report on Latin 
America, the Inter-American Development Bank wor- 
ried about this investment trend. 

“The reduction in government spending in soda! 
sectors is of particular concern,” says the report. “Its 
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said Mr. Brodersohn, explaining how priorities are set 
under such penurious circumstances. 

“Basically, what you do is continue what existing 
projects you can, which end up being the largest ones, 
like hydroelectric plants or atomic works, since their 
debts are already so large that yon’d be making large 
interest payments whether you finish them or not,” he 
said. 

To illustraie the wide scope of projects shelved, the 
Economics Ministry prepared for The Washington 
Post a list of proposals that found no funding in the 
1986 budget. The roster included: 

Public university equipment and construction 
worth $143 million; road repairs for $130 million; a 
natural gas pipeline between Neuquen in southeastern 
Argentina ana Buenos Aires to cost $140 million; 
replacing railroad cars, many built in the 19th century, 
and the renovation of existing tracks at an estimated 
price of $50 million; exploration and production of 
petroleum by the state-run oil company, to cost $150 
million; a program to eradicate hoof-and-mouth dis- 
ease and other endemic animal illnesses, which would 
cost $27 million. 

OW decisions are made to pay for some pro- 
jects and reject the majority of requests is a 
process that government officials find hard to 
define exactly. It seems to be a combination of eco- 
nomic analysis, political play and blind chance. 

“It’s really a mixture of rational criteria and arbi- 
trariness,*' remarked Miguel Bolivar, director of the 
national budget office. 

Above the streets of central Buenos Aires stretch 
twisted thickets of telephone lines, thousands of them 
strung between buddings. These unsightly tangles are 
the most evocative image of the Argentine telephone 
system, which is run by the National Telephone Co., 
orEntel. 

Since its creation in the late 1940s, Entdi has been 
plagued by overstaffing, political upheavals, chronic 
deficits ami poor investments that have allowed a 
steady deterioration in national communications. 

As a result, Argentina has fewer than 3 nwltinn 
functioning telephones, or about 9 for every 100 citi- 
zens. In some provincial cities, telephone exchanges 



out-of-wort public employees and unemployment in- 
surance is nmmmfll at pesL 

Nor can debt payments be cm drastically — at least 
no^ way has been found up until now to do this without 
risking an international crisis. 

With titeir.most substantial expenditures thus geo-, 
erally unshrinkab le, export revenues down as a result 
of low world commodity prices and toogh internation- 
al competition, and few new foreign loans coming in, 
debtor countries have had little choice but to slash 
investments to try to reduce fiscal deficits and control 
inflation. 

The investments that survived have gone for export- 

promotion and import-reduction projects. Dropped 
were health, education and boosing programs. 

There has been a substantial shut in both public 
and private investment toward facilitating import snb- 
stitution and exports,” said Andres Bian c hi, director 
of die UN Economic Commission cm La tin America’s 
economic 
Santiago, Chile. 


Charosky, whose mind often dwells on the 
subterranean reaches of Buenos Aires, predicts disas- 
ter if something isn’t done down there soon. He is chief 
planner at the Public Sanitation Works, the oldest 
utility in Argentina. He says the capital’s piping sys- 
tem is pushing its limits. 

“We desperately need renovation work,” said Char- 
osky, surrounded in bis office by colored maps of 
crisscrossing water and sewage mains. “Every year, the 
number of pipes that burst goes up. This aiy is in 
danger shortly of becoming without potable water.” 

| HE LAST major pipe overhaul in central Bue- 
nos Aires occurred in the mid- 1920s. A main 
sewer line which runs along the River de la 
Plata is more than 100 years old in some sections. 

Contamination of the city’s underground water ta- 
ble is on the rise, endangering millions of people 
around Buenos Aires who, Tacking connections to the 
central system, still draw their water from wells. 

Bat President Radi Alfonsin’s adminis tration has 
told the sanitation worts not to expect any money 


HERE is resistance, meanwhile, from lower 
ranks within the utility to new management 
methods. 

It’s hard to fight against the middle ranks,” said, date to 1929. Nationwide, the backlog of requests for 


Mr. Charosky, who admires tire efficiency levels he 
saw working as an engineer in the United States. 

“You have such a quantity of regulations and 
rules," he said. “Whatever, you want seems to be 
against some law. This delays projects all the time.” 

Nevertheless, Mr. Charosky has plans — if a loan 
from the Inter-American Development Bank comes 
through — to expand the area's potable water system 
to two western counties starting in 1988 and to begin a 
major renovation erf pipes and pump stations in the 
center of the city. 

For the first time, too, the utility is turning some 


phone lines topped 1.5 milHon last year. 

Entd. is a natural product of Argentina’s turbulent 
modem history. Because of coups and frequent gov- 
ernment changes over the last 30 years, its managers 
have lasted an average of little more than a year. 

Political patronage swelled the company’s payroll 
to perhaps twice its necessary size, while three-digit 
inflation in the 1970s and early 1980s pushed up its 
revenues. 

Under the military regimes that preceded Mr. Al- 
fonsin’s election in 1983, the phone company invested 
heavily in special satellite links and international 


work over to the private sector. Contractors are being, phones for privileged customers, 
asked to bid for construction of a sewage system in the But the modem dec ironic switching equipment 
northern suburbs of San Isidro and San Fernando. purchased then did little for basic improvements in the 

In the late 1970s, public investment in Argentina system, 
was running at about il percent of the gross domestic To finance needed investment and dear the logjam 
product. It fdl to 9 percent in the early 1980s, then of requests for new phones, Entd formed a subsidiary 
dropped bdow 8 percent in 1984, according to figures last year called MegateL Instead of waiting for public 
supplied by the Economics Ministry. funds, it intends to charge new users ac installation fee 

“Yon find virtually no money to start new projects,” ranging from $750 to $2^00. 


development division, headquartered in 
Sole. “This has meant giving higher priority 

In Mexico, Repayment Squeeze Spreads Into the Hinterland 
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By Edward Cody 

Washtogton Post Service 

T LAXCALA, Mexico —Maria Meadieta, who 
runs a fittle lunch counter at the market here, 
has fallen, heavily into debt and does not know 
what to do aboutit. .. . 

Maximmo Gutierrez and Blaz Bicho, f rie nds who 
wort at a nearby battery factory, also have slipped 
into debt beyond their means to pay, or even to 

synthetic fiber plant; RwbBmo^^' a laid-off ma- 
son working as a night watchman, and Antonio Flores, 
who repairs bicycles. , . ._ , 

In a very real way, the entire population of Tlnxca s 
has ««nnwi a debt they did not decade to take on 
themselves. This tranquil Mexican town is one spot 
among thousands where Latin America’s mammoth 
repayments to foreign lenders has begun to weigh 
heavily. But many here are not sure why; 

Government officials in Mexico City have under- 
stood all too wdl what is happening. To grant new 
loans, the International Monetary Fund has required 
sharp redactions in the budget deficit, which w expect- 
ed to be more then 13 percent of Mexico s gross 
domestic product this year. This has meant, among 
other tMuge, reducing cff holding firm on the broad 

variety of subsidies and public expenditures that have 

kept the cost of living artificially within reach of 

dropped —and therefore prices have 
risen — for such basic necessities as food staple, 

electricity, gas; train fares and telephones. Even the 
traditional oS-peso Mexico Gty subwayfare rose this 


foreign debt, an obligation that has begun to appear 
beyond anybody’s ability to repay. 

Most of the money has come from multilateral 
tending institutions, such as the International Mone- 
tary Fund, and a web of U.S., European and Japanese 
private banks. With a stake in keeping the system 
intact and interest payments flowing, these lenders 
have renewed loans and extended terms of credit far 
beyond the point where; if the borrower were buying a 
car instead of running a country, the repossessors 
would- already have moved in. 

The result, however, has been additional debt and 
additional interest payments. Brazil, with $105 billion 
in foreign loans outstanding, is the largest debtor in 
the world. Bnl Mexico will surpass it next year, econo- 
mists here estimate, because in order to keep up 
payments on its $98 billion in loans, last month 
Mexico negotiated a $12 billion package of new loans. 

The new loans were hailed as good news in Mexico 
Gty, where President Miguel de la Madrid was ma- 
neuvering to secure as much credit as possible to make 
up for Mexico's loss of oil revenues. 

Y PILING up such outride financing. Mexico 
until recently had largely shielded its 80 million 
inhabitants, particularly the poor among them, 
from the full impact erf their economic situation. 

But the strings attached to these loans have begun to 
tighten and are Hkdy to tighten more in the months 
ahead. So here in Tlaxcala, although nobody thought 
about it at the time, theloan package has turned oat to 
bring lad news along with the good for Maria Men- 
dieia and her neighbors. 

In Tlaxcala, one thing that happened after the S12 
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Across the alley, where Xavier Cortez and a half- 
dozen other entrepreneurs make the tortillas, the ex- 
planation was that nothing could be done. The govern- 
ment authorized an increase in tortilla prices because 
the {nice of subsidized corn recently rose, they said 
The next tortilla price change may be more than 100 
percent if market rumors are to be believed 

SDvestrc Corona, a food distribution official at the 
local outlet for the government-owned National Com- 
pany of Popular Sustenance, said subsidized com 
indeed rose from $23 a ton to $65 a too about four 
months ago. Officials at the Budget and Planning 
Ministry in the capital said this was because, as 
Mexico struggled to reduce budget expenditures to 
meet hs loan requirements, it oould no longer match 
rising production and transport costs with increased 

ARIO Rodriguez, the 36-year-old synthetic 
fiber worker, said tortillas are not the only 
As he shopped around the 
Tlaxcala Municipal Market with his wife and daugh- 
ter, he noted the meat that cost about 50 cents a pound 
several months ago now costs more than a dollar. 

“We can get along with the eating part,” he said. 
“But there’s nothing left for clothes. There’s nothing 
left for shoes.” 

Mr. Rodriguez said he and fellow workers at the 
private fiber plant received a 30 percent pay raise in 
April and another 25 percent raise in July. But the 
Bank of Mexico repeated recently that those increases 
were matched or surpassed by price rises in basic food 
products, which in seme cases amounted to 100 per- 
cent in six months. 

General inflation has reached nearly 100 percent a 
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“I hadn’t been to Mexico Gty to buy stocks for a 
while, and when 1 went in the other day, I saw that I 
had been selling things for less than I have to pay lot 
them,” he said. 

The result is that Mr. Flares now has to charge 
considerably more for his goods and fewer customers 
can afford to buy them, be said. To make up the 
difference, Mr. Flores keeps the shop open for longer 
hours for repairs and has recruited Ms 15-year-old son 
Josfe Antonio to help staff it 

In negotiations with the banks, the government also 
has committed itself to selling off unprofitable state- 
owned businesses, even at the price of throwing people 
out of work in an economy where unemployment and 
underemployment have risen to 50 percent More than 
8,000 employees immediately lost their jobs when the 
Fundidora steel mill in Monterrey closed down last 
May. 

Mr. Cruz, for example, said he was working as a 
mason on a government-funded housing project until 
the work suddenly stopped. He then got a job guard- 
ing the construction site, forlorn and incomplete on a 
hillside above town. 

An official at the Housing Ministry's local office 
said the project was temporarily halted due to the kind 
of budget cutbacks that are good news to bankers but 
bad news for Mr. Cruz. 

The government oil company Mexican Petroleum 
earfkr this month raised gasoline prices from 54 cents 
to 77 cents a gallon. Although this left the Mexican 
prices well below U.S. or European levels, it represent- 
ed a mnitimiiUAruripnar savings for the government 
treasury and an added expense for the miTH nns of 
Mexicans who buy gas or had to pay higher bus faxes. 

Blaz Bicho and Maximum Gutierrez 
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billion loan deal was completed was that the price of 

t rao m an aj f al lrn h rfwnd tortillas jumped in one day from 45 to 80 pesos a kilo- year, according to the official calculations. Some pri- Blaz Bicho and Maximmo Gutierrez complained, 

momthto 20 peM&.aaiMy a bont 40 oereent of from about 3 cents to 5.6 cents a pound. Smce tortiQas vate economists have predicted it win be 150 percent few example, that the gasoline price rise led to fare 

. and, -overall, wonD^nffve figure prominently on the menu of the counter Maria by the end of the year, straining the government’s increases last week from 120 to 150 pesos on the bus 

^ then pnnmaang ■. A 4 v« 9 » Mr. Cruz, the Mendieta runs with her skterJosdina and their moth- anility to control it while at the same time making debt route between their nearby village and the govem- 

^ XJCO dav in one man’s er, the price of lunch went up and the number of payments worth 18 percent of the gross domestic ment-owned battery factory whoe they work. The 

a customers went down. product ‘ change more than wiped out a recent two-peso-a-day 

Antonio Flores. 44, who runs a bicycle sales and pay raise. 

*We have became your slaves,” Mr. Gutierrez add- 
. roadside conversation with a U.S. viator. “Onr 
president is going up there and getting more and more 

anymore " unaoie ro iouow roe spurn. add i c ted , asking lor mare and more dollars.” 
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WHi MOKU ora yaj - — --- 

night watchman, asked the (rther day 
weary summary of the Latm American debt crisis. 

fawn asked before, and the answer 
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Austria’s Socialists Pin Hopes on Vranitzky 


EUROPEAN TOPICS 


By Jim Hoagland 

Waski ng t o a PostSerwtcs 

VIENNA — Wink other Austri- 
ans spent August relaxing at the 
lakes&xe or in the mo untains, 
Franz Vramtzky has been picking 
at David A. Stockman’s Washing- 
ton memoirs, worrying about the 
continuing fallout of die Waldheim 
affair amf tfiiniring up major re- 
forms for the welfare state Ids So- 
cialist Party has built here. 


Bat Mr. Vrazatzk/s arrival also 

represents a distinct mm to die 
right by die Austrian Socialists, 
woo dearly do not want to follow 
the leftist parties in France, West 
Germany and Britain that have lost 
power to con se rva ti ve parties in the 
past seven years. 

Mr. Waldheim’s election is seen 
by political analysts as a sign of the 
Socialists’ flagging popularity with 
the voters, many of whom appar- 


effectivdy establishes much of the 
structure of wages and prices in the 
private sector as wdL 
Mr. Vranitzky attributed the 
high degree of state ownership in 
the economy to the devastation of 
Austria during World Warn rather 
than to ideologic] 

E ur o p e an governments “are en- 
tering a new phase,” Mr. Vranitzky 
said. “We have passed the phase 
where supply side, Laffer curve, 


Oat the prtseit Socialist-Freedom 
Party coalition will be succeeded 
by a grand coalition of the Socialist 
and People’s parries after parlia- 
mentary ejections in April. 

Mr. Vranitzky did not rule out 
such a coalition to tackle the coun- 
try's economic problems, but he 
emphasized his own desire to have 
die Socialists win a dear victory. 

Articulate and relaxed in small 
groups, Mr. Vranitzky has ap- 



Italinn f^irnnimifit a 

Aim few New Image 



MILAN — The Italian Com- 
munist Party has been debating 
for months bow it can present a 
new image. .One tffort is this 
year’s edition of the “Festa del- 
r UrritA,^ which, in addition to 
the usual Knapp of Italian and 
foreign politicians, features lu- 
minaries'' not usually seen at 
Communist festivals: 

bankers, businessmen and even 
fashion designers. 

The 18-day event, which 
opened last week in Milan, in- 
cludes such guests as Guido 
Carii, the former governor of the 
Bank of Italy, and SHvio Berlus- 
coni, the televirion magnate. 
There are shows by Krizia, one 
of the leaders of the Italian fash- 
ion industry. Major industries as 
weD as about 1,000 small busi- 
nesses have stands at the fair 
featuring products ranging from 
food to computers. About three 
million visitors are expected. 

The Communists’ new look is 
part of their effort to leave the 
opposition benches they have oc- 
cupied for the past 40 years. But 
it also reflects die growing influ- 
ence of the younger rank-and- 
file. They were delighted when 
FUnitA, die serious party drily, 
recently started a weddy satirical 
insert with cartoons featuring 
poKtidaussuchasBettmoCraxi, 

the Socialist prime minister. But 
last month, many Communists 
wore stunned to find that the 
cartoonists* target was their own 
leader, Alessandro N&tta. 



v- ) 


BABY SITTING — Jambo, a 252-pound (ll4-fc®>- 
gram) gorilla, watches over Levan Merritt, 5, who^f& 
into the pit in Jersey Zoo ut Saint in the 
Islands. Jambo and Iris family dM not harm the 
stiousboy, who suffered head injuries arid a 


of die Labor Party, is seen as 
down-to-earth and honest hot 
Mrs. Thatcher is one point ahead 
of him with 29 per ce n t In being 
judged “a capable leader.” 


British Youth Found 


Gentian Mail Gome: 
Return to Sender 


Ptavdals Publishing 
Dutch, Belgian Edition 

Tke Associated Press 

AMSTERDAM — A Dutch-lan- 
guage edition of Prevda went on 
sale Thursday for the first time in 
the Ne therlands to show Dutch 
and Belgian readers “how the larg- 
est paper in the Soviet Union in- 
forms its readers,” according to a 
front-page announcement. 

The paper, the official organ of 
the Soviet Communist Puny, will 
appear once a week with selected 
articles from the daily Russian-lan- 
guage edition. 


LONDON — Britain’s 62 
million people aged 18 to 25 are 
cynical and apathetic about poli- 
tics, according to an opinion poll 
conducted for The TinKs erf Lon- 
don. Two-thirds of the young 
who have come of voting age 
since Margaret Thatcher became 
prone minister in June 1979 ray 
they may not vole in the next 
election, which must be hdd by 
mid-1 988. *Thb apathy factor is 
likefy to cancel any comfort” La- 
bor might otherwise take from 
the poll. The Times wrote: 

Most consider unemployment 
the country’s overriding prob- 
lem, but only 21 percent of those 
interviewed blame the govern- 
ment or the Conservative Party 
for Joblessness. 

The poll shows, however, that 
Mrs. Thatcher is unpopular 
among young people. Sixty-one 
percent say she is ont of touch 
with the young, and 60 percent 
find she tends to talk down to 
people: Neil Kinnock, the leader 


BERLIN —The 25th amrivez- 
. saxy last month of the Bedm 
Wall has revived a tit-for-tat bat- 
tle bet we en the East and West 
German Post Offices that has 
sputtered on and off for nearly 
40 years. The East German au- 
thorities oompkmed last week to 
their Western colleagues because 
4,300 letters from Fast Germany 
had not been delivered in the 
West. ■ 

The lgrtg«« Hirriwi co mm emo - 
rative stamps with the slogans 
"25 Years of Ae Protective Wall 
Against Fa ti arf 1 and "Interna- 
tional Peace Year." Bonn au- 
thorities rejected the protest, 
saying they had returned only 
letters franked on die day of is- 
sue became the post m arks car- 
ried the mum slogans as the 
stamps. 

West German law forbids 
printed political slogans on mail, 
they said, adding- that subse- 
quent letters had been delivered 
to spare citizens the "burden of 
such quarrels.” 


Around Europe ■>$. . 

NEWCASTLE Northeiirfie- 
land — Despite increasing' kc-‘ 
tarian tension in Uktes k : 85r£bil-. 
drea began classes thwt&eklat 
the first int e gra te d ftu ti Shuu =. 
Catholic school outside -Bdfttt. 
It took a year for a grate of i 
parents in this small tow*: 30 
mites (48 kilometers) snxfo cf 
Belfast to gather £180^060 
(S67.500) through fcwd fund- 
raising and -private donation* 
An estimated 95 percent-, of 
Northern Ireland's chddrengo to 
sectarian school Both thefacut 


ty and student body at t&e^Ail- 
Onldren Primary School is even- 


ly balanced betweea CathoBo 
and Pfotestant ’***■• 


TURIN— An Italian aaanul 
protection association has ap- 
pealed to Pope JohnPaulU to 
stc^r referring to the devil as sn 
annnaL In several addresses last 
month, the pope arid Satan was 
referred to in die Bible as a Ban, 
a dragon, and a snake. SOvano 
Traisci, vice president of the Na- 
tional Association for the Protec- 
tion of Animals, asked the pope 
to stop "involving drfensdess 
speries of animals in your theo- 
logical suppositions” and to 
speak out instead against cruelty 
to animals. — 


— SYTSKELOOUEN 
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^ (^IlBiiand, Burma -.-•••• 

^fl im^o fc and itg sop-:.'"--' . , 

roratfings arc only (be . .'.- ;vv. ’ • 

start dn & tour of Thai- : **■'* •' --- - 

laud; andvBunna that /«.'*•- !" 


cities, . temples, great 


tflcailar waterfalls, a te* 
xflantaiion, ha^ribe ink 
lages,, royal, palaces, 
treasure houses of ait 
and other si^its. Spao- 
sorad by the nonprofit 
Institute for Asian Stud- 
- tes, the tour leaves New 
York on Jan. 24 and re- 
ams Feb. 15, led by Sa- 
rafirMcInteer Bdcker, an 
art. historian wbo lived 
x. for more than a decade in Burma and Thailand. Partiri- 
1 * L pants will visit areas of northern and northeastern Thailand 

that reflect the Khmer culture. Among highlights of the 
Burma trip will be visits to Rangoon, with its 1500-year- 
dd Shwedagca : Pagoda (above), and to Mandalay. 

Price $4,583 a person based on double occupancy (of 
which $250 is as a tax-dednoiUecontribiitiQn to thein- 
stimte); incl u des round-trip air fare from New York. Con- 
tact Susan Gulfia, Williams World Travel, 1414 Avenue 
of the Americas, New York, N.Y. 10019. 

Amsterdam '(Plural Capital’ 

■ Amsterdam, often viewed as a Kvdy but limited stop- 
over on the way to somewhere eke, is promising that a 
longer slay win be especially worth while in 1987. The 


longer staywia be especially worth while in 1987. The 
city has been designated the European Community's “Cul- 
tural Capital” for the year, and is planning months of 
special activities that will highlight Dutch culture as well as 
bring together dance, opera and theater groups from 
jui. France, West Germany, Spain and Bri tain. Information is 
available from Netherlands Board of Tourism offices. 

Pushkar festival in India 

■ The god Brahma once dropped a lotus flower upon 
Pushkar in the region of Rajasthan near the Indian desert 
of Thar. The lake that, legend has i4 sprang up at the 
spot has for centuries been the site of a Hmdn pilgrimage 
at the fuU moan in November. The festival is accompa- 
nied by a fair where thousands of camels, goats and sheep 

are said. A Paris-baked travd agency is naming two 
tours this year that include visits to the festival of Pushkar: 
Nov. 2-19, for 12^60 francs ($1,970), and Nov. 5-26, in- 
cluding Nepal and the valley of the Ganges, for 16,680 
francs. Le Monde de lTndeet de PArie, 15 rue des 
Ecoles, 75005 Paris. . • _ 

Kay^dngoffBajaPeninsuk 

■ A dozen adventurous travelers with stamina and a fair 
amount of upper body strength are sought for each of 
several ane 7 wi& camping trips devoted to instruction in the 
basics of sea kayaking off the Pacific coast of Mexico’s Baja 
Peninsula. Starting Jan. 4, the tours depot raptedy from 
La Paz, 600 miles (970 kilometers) sooth of San Diego. Cost; 
$650, rfus air fare to La Paz. Contact BqaErpedhions, Box 
3725, San Diego, California 92103. 

Slart thinking 

■ It Is iuit too soon to begin thinking about next year’s 
tennis matches at Wimhkdon. The British TouristAnthar- 
ity says tickets for the Center Court and the No. 1 court 


at the AflrEn ghmd Tennis Ch 
July 5, 1987, wiUhe available 





" June 22 through 
conduct- 
ed by the tournament 
organizers. The 
prices, which vary ao- 

rar d iqg <n ntfvh, 

are generally about SI 5 
for quarter finals 
and about $30 for the 
finals. Write in eariy 
October foe an applica- 
tion form to: The 
Secretary, All-England 
Lawn Teams and 
Croquet Chib, Church 
Road, Wimbledon, 

London SW19 5AJEL En~ 
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Henry M. Stanley, “ breaker of rocks. 


• • I * *' ***** 11 ^ Uwfli. 

Intrepid reporter ; right, with Lorenzo Ricciardi beneath the mango tree where Livingstone met Stanley. 

"Where are you?” 1 shouted from my bed. 

"In the middle of the lake, ” came the reply. 


by Mary Anne Fitzgerald 


U -JUL Tanzania — Things have 
never been quite the same for 
the Ricciarms since Lorenzo 
spread a Michefin map mi the 
living room flora’ and traced the water- 
ways of Africa from east to west 
“Sit down. 1 want to show you some- 
thing,” Lorenzo said to Mirella, his wife, 
pointing out the route. “Look, you can 
cross the continent by boat. No rate has 
ever done this.” 

Now, more than a yrar later, the couple 
is in a 20-foot robber dinghy, la unche d on 
an epic 6^00-JrilometBr (3,720 miles)jour- 
ney that endorses Lorenzo’s sdf-pro- 
dahned vision of being “a specialist who 
makes dreams come true.” Dubbed the 
African Rainbow, the expedi t i o n is cross- 
ing Africa’s great lakes and little-charted 
□vers from the mouth of the Rnfigi River, 
on the shores of the Indian Ocean, to the 
Zaire River; which arcs through the rain 
forests of central Africa until eventually 
spilling into the Atlantic Ocean. 

Mirdla, who was born in Kenya, admits 
to initial doubts about the safari “My 
heart sank to my stomach at the idea of 
such a mammoth trip,” rite said. But fra 
Lorenzo — a film director and producer, 
author, and, above afi, sailor and adven- 
turer — the idea of adding czptorra to his 
fist of achievements was nredstibfe. 

Lorenzo sayrhe first conceived the idea 
of crossing Africa this way after reading 
books by two earlier amloreis, David Liv- 
ingstone and Heaxy ML Stanley. Both built 
boats for this purpose, although neither 
succeeded in his mission. 

Like the African Rainbow, Stanley set 
his sights an being the first to cross the 
continent. He engaged in 32 pitched bat- 


tles against local tribesmen and lost a 
number of his party to fatal illnesses as he 
persevered down the treacherous -white 
water? of the Zaire. Finally defeated, he 
left his boat, the Lady Alice, to rot and 

bleach in the sun at the head of a cataract 
not far from the river’s delta. The Africans 
niclmamflri him Bui* Maiari -—breaker of 
jocks —for his fearless efforts. 

Africa stiU exacts hw tribute from pass- 
ersby. Last year, a party of mostly French 
explorers lost their lives trying to shoot the 
Inga Rapids on the Zaire. The Ricdardis 
said they would portage the boats around 
whbdpool* ajid other treacherous stretches 
of water. 

Stanley grabbed his chance fra fame 
when his eccentric employer, James Gor- 
don Bennett, the proprietor of the New 
York Herald, summoned him to the 
Grand Hotel in Paris in 1869 to assign him 
a story. There had been no news of Living- 
stone, a missionary and explorer, for three 
years and he was feared dead. Stanley was 
to find him. On the way, be was to attend 
the opening of the Suez fi*n*i, then pro- 
ceed to Jerusalem, Constantinople, Cri- 
mea, the Caspian Sea, Persia and India. 

Stanley was a compulsive adventurer. 
His feats of daring reflected a desire to be 
accepted by pompous Victorian society, 
who regarded nis search for Livingstone as 
little more than the publicity stunt of a 
huckster journalist. 

“Rather infra dig. to discover a mish,” 
said Richard Buxton of the Stanley eyedi- 
tkm. Stanley’s historical scoop, “How I 
Found LivhigstoiK,” first published is 
1872, was panned by FlaexKxKi^tmgale 
as “the very worst book on the very best 
subject.” 

My summons was by tdex. “When Lor- 
enzo Ricciardi reaches IJjiji, reenact the 


Livings tone-Stanley encounter. Make it 
strong, colorful piece.” 

Tracking down the whereabouts of the 
African Rainbow from Nairobi was not 
easy. The group’s only contact with the 
outside world was by radio telephone, but 
it was seldom switched on. My problems 
appeared to be solved when I received a 
call very eariy one morning. 

“Catch the Sabena flight to Bujumbura 
on the 26th. We will meet you," a barely 
audible voice crackled through the ether. 
“Where are you?" I shouted from my bed. 
“In the middle of the lake,” came the reply 
before we were abruptly disconnected. 

I puled out a map and made some 
calculations. Bujumbura, the capital of 
Burundi, is a sleepy town on the northern 
tip of Lake Tanganyika, whose 680 kilo- 
meters of turquoise water make it one of 
the largest freshwater lakes in the world. 
The tmy fishing village of Ujgi is roughly 
160 kilometers to the south, in Tanzania. 

Aimed with this scanty brief, as well as 
additional information from the Sabena 
Airlines office that there was no flight on 
the 26th, I set off a day behind schedule. 

At Bujumbura, I sat on my duffel bag at 
the airport, looking out on a tattered 
growth of jungle where the leaves of ba- 
nana trees covered the mountain slopes 
and spiked palm trees were etched against 
a featureless sky. Visions of Stanley’s epic 
march 1 15 years earlier were conjured up. 

Stanley left the Tanzania n coast ny^ m t . 
ed on a bay horse, wearing white flannel 
tunic and trousers and the obligatory to- 
pee. His supplies included an enamel bath, 
a Persian carpet and silverware. There was 
also a bottle of Sillery, a comparatively 
rare Champagne, whose cork was popped 
when Stanley met the Scottish doctor be- 
neath a mflngn IT P C. 


Livingstone was impressed by the cara- 
van's tidies. He had long ago run out of 
supplies and was subsisting on tea and 
porridge. Stanley’s nonchalant “Dr. Liv- 
ingstone, I presume,” evoked anrisleadmg 
sangfroid. He wrote later of wanting to 
turn somersaults or slash trees to express 
his excitement. Livingstone, however, said 
of the New York Herald, “Who has not 
heard of that despicable paper. 1 ” Stanley 
deleted the adjective in bis published ac- 
count. \ 

The reporter hyped his version of dis- 
covering the ill-tempered missionary, Lor- 
enzo explained, because “traveling hun- 
dreds of miles through the bush to find a 
cad doesn’t make good copy.” My sympa- 
thies lay with Stanley as^ I pondered the 
editorial exhortations I had received for 
“good color.” 

Little has changed here during the last 
century. Men labor aoctumaBy, casting 
their nets lot the small, sardine-tike dagaa. 
Dating the day they lounge outside low, 
thatched huts dnsteed beneath groves of 
coconut palms.' Baboons stroll on the 
sand, unafraid, where sunlight mma dry- 
ing fish to quicksilver. 

The fishmg boats' kerosene lamps make 
a necklace of fairy lanterns across the 
horizon. Thors is the only light to punc- 
ture the inky darkness, fra here; outside 
the towns, there is no electricity. Neither is 
there plumbing or piped woter — rally the 
village wefl. 

The lamps are used to attract the dagaa, 
so they say. But the villagers know better. 
In Africa, where the gross national prod- 
uct filters slowly to the rural areas, pros- 
perity is attributed to other, darker pow- 
ers. Everyone knows that voodoo is 
responsible for the largest catches. Wa~ 
chant (Swahili fra watch doctors) spirit 


small childr en from their beds and turn 
them into zombies, who then swim under- 
water, chasing dagaa into the nets. In Ujgi, 
an entrepfit of fishing and ivory smug- 
gling, just as it was in Livingstone’s day, 
there are 100 wachawe, I was told. 

Fra the marooned traveler, whose quest 
for copy was becoming an odyssey into the 
unknown, there was nothing to do at the 
airport but hitch a lift into town. The 
evening sky was reflected in the silky sur- 
face of Lake Tanganyika, but there was no 
sign of the African Rainbow. 

I flagged down the last car, just as a 
dilapidated tan drove up and spattered to 
a halt A dishevelled man tumbled out, 
waving bis arms and talking of broken 
boats and country buses crowded with 
women, babies and stinking sacks of fish. 
“Good heavens,” I said. “It’s Lorenzo!” 

During our trip down the lake to Ujiji 
we were hostage to the slow, quirky pace 
of travel in Africa. At the Tanzanian bra- 
da we sent our hired vehicle bade to 
Bujumbura as local villagers carried our 
luggage on their heads down the beach to 
theKagunga immigration post, a rickety 
table beneath a leafy mango tree. 

We entered negotiations for further 
transport down the lake. There was much 
discussion throughout the day, for this was 
a transaction of weight, laden with oppor- 
tunity for people who earn only a few 
dollars a month. 

Yes, said a taB man with angry eyes, 
there was same gasoline in the village. 
There was also a boat, which could be 
rented for an inflated sum, with payment 
in gasolme, a more valuable commodity 
here than money, when we reached our 
camp. 

At last the deal was struck and a young 

Continued on page 11 


Brittany’s Rich Cornucopia of Seafood 


G UILVTNEC, France — This is a 

.region filled with diameter, where 

"you meet the euphoria, as well as 
the mortal dangers of the sea. The 
attentive traveler’s eye quickly focuses on 
contem p or a ry day-to-day life, as one chats 
easily with fishermen, market gardenera, 
bakers arid housewives who sell their wares 
in the daily markets that dot the region. 

In a day when much of our food is pitifuay 

anonymous it is a pleasure to watch fishi ng 


PATRICIA TOUS 


for diners in elegantly embroidered cotton 
bibs to attack the spiny pincers, to fold back 
the armoured tafl. 

One should reserve time for a before- 
dinner walk along the compact beach of 
Sainte-Anne-la-Falud, where the timing 
room of the Hdtd de la Plage hugs the sandy 
beach and faces into the setting sun. Here, 


oysters at water's eoge, » — r 

park; to watch bodrwhcat«^« 

turn from batter to a tangy snack before 

y °SaS*r is the time to see Brittany with 
tbelJcakto don bright ydlow shdtersaad 

Mite rabbff boots, and ti^ wrt to toe sot&- 

westem end of thepem^a to the 
fishing port of Guavutec. Ew* **“*“££ “ 
a festive moment just minutes put five, a 


It is possible to sample tbe fish 
fish at restaurants Bill along the coafflL 1 One 

highly rec ommend ed . 5 **.“ L^trideTont 
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. nut langoustmes are baked, 

then grilled ore? an open wood fire, ready 
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pare the delicate meat of the langoustine 
with the denser, more chewy meat of the 
dawless spiny lobster. 

Also, make time for a visit to the Place 
Gambetta open-air market on Thursdays in 
Pont I’Abbfc, where diminutive, gray-haired 
ladies still hobble along wearing traditional 
crocheted shawls, black-and-wtote-polka- 
dot skirts and lacy, white ceremonial Breton 
headdresses. Here chatty manachers sell ar- 
tichokes from the back of their trades for a 
franc, local women offer baskets full of fresh 
and nutty buckwheat crepes or home m ade 
blackbaryjam. If you’re in the mood fra a 
nrid-monring snack, buy a buttery, hot 
kwgn-amam (literally, butter cake) and en- 
joy it with a bracing espresso in a local caf fe. 

Another reason to spend a few days in 
Brittany is lobster. It is not a food most can 


nti nro 10 crave wim uui. tuu uuug 

the Breton coast there are marvelous restau- 
rants serving irresistible lobster and every- 
one; once in his life, should be allowed to 
have his fill 

At the charming, old-fashioned Moulin de 


Rosmadecm Pont Aveo, I was lucky enough 
to sample a superb female lobster, bursting 
with an honest surfeit of rich, caviar-like roe, 
offering a contrast in intensity, flavor and 
texture to the sweet and firm white lobster 
meat. 

Historically, one of Brittany’s favorite 
lobster eateries is tbe quaint, old-time Res- 
taurant Mtianie, on the church square in 
Rjec-sur-BdoiL It was with Mfelanic that 
Curnonsky, the famed French ga s tronome, 

rr — it a mwl HmI nf timf» in tlu» 1 Q4fte nften 


ran griming here his single daily meal, which 
at times must have consisted of the famous 
bdrat oysters followed by grilled lobster. 
Both the decor and style erf emsine at Mfelan- 
ie’s remain pure 1930s aitd, like La Mfere 
Poniard in the Mont-Saint-Michd and the 
Hdtd Tatin in Lamotte-Beuvron, it is a 
French gatronomic landmark, truly a restau- 
rant of another era. 

A final Breton landmark, youngra but 
perhaps better-known internationally, is 
Otez Jacky, a quintessential waterside fish 
restaurant nestled in a cove along the Mon 
River. You are unlikely to find bdon oysters 
much fresher than tins: After the flat bi- 
valves have spent several years growing up in 
the sea, they come home to the Bdon RiW, 
where tbe shallow, warmish blend of saltwa- 
ter and freshwater helps give than their 
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age three or four years in oyster beds adja- 
cent to the restaurant, growing bigger and 
fatter, until they’re ready to be harvested and 
served at Chez Jacky. We didn’t get to the 
lobster at Chez Jacky, for tbe seafood platter 


— laden with langoustmes, bite-size cre- 
veLtes, various types of clams, mussels, peri- 
winkles, bekrn oysters, crinkle-edge creuses 
oysters and the spider crab known as anrig- 
n£e de mer — seemed just too appealing. 
Here, jazz music plays quietly in the back- 
ground, whDe diners busy themselves ex- 
tracting delicate meats from multicolored 
shells. From lime to time, the sun glares in, a 
bright bine or yellow boat rolls into t he co ve, 
and dozens of faces glow with contentment. 

Auberge fa Taupiniere, 29123 Pont Aven, 


including wine and service. Closed Monday 
evenings (except during July and August); 
Tuesday; Sept. 14 to Oct. 15 and March 3 to 
12. Credit cards: American Express, Diners 
Chib, Eurocard, Visa. 

Moulin de Rosmadee, 29123 Pont Aven, teL 
98-064)0-22. About 375 francs a person, far 
chiding wine and service. Closed Sunday night 
off-season ; Wednesday; Oct. 15 to Ocl 30; 
and February. No credit cards. 

Hotel de la Plage, Sainte-Anne-la-Palud, 
29127 Plondvez-Porzay, teL 98-92-50-12. 
About 275 francs a person, including wine and 
service. Closed Oct 15 to early April Credit 
cards: American Express, Eurocard, Visa. 

Restaurant Melanie, 29124 Riec-sur-Bilon, 
teL 98-06-91-05. About 275 francs a person, 
including wine and service. Closed Tuesday, 
and Nov. 2 to Feb. 1. Credit cards : American 


press, umers 

Chez Jacky, Port du Belon, Rive Droite, 
29124 Ricc-sur-Belon, teL 98-06-90-32. About 
175 francs a person, including wine and ser- 
vice. Closed Monday and from Sept 30 to 
Easter. No credit aids. ■ 
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View of market in old Brittany; The region retains this flavor. 
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THE FREQUENT TRAVELER 


When Tour Wholesalers 
Go Broke on Your Holiday 


by Paul Grimes 


N EW YORK — When a major travel com- 
pany suddenly goes out of business, hun- 
dreds, sometimes thousands, of people 
may be stranded in distant places, with 
hotels refusing to accept prepaid vouchers and with 
airlines declining to fly them home. Thousands of 
others, who have paid for trips that they have not yet 
taken, may find that they will get nothing in return. As 
a result, consumers are perennially advised to check 
carefully the records and reputations of any compa- 
nies whose offerings they are tempted to buy. Some- 
times. however, this precaution is not enough- 
On June 27. Caribbean Holidays, one of die largest 
wholesalers of vacation packages in the Bahamas and 
the Caribbean, shut down. The ramifications might 
have been worse if other travel companies — because 
of Caribbean Holidays' size and prestige — bad not 
come to the aid of many vacationers and their travel 
agents. 

The company’s name may be unfamiliar because 
wholesalers usually sell their packages through travel 
agents, not directly to consumers. Until recently, how- 
ever. if you asked an agent to arrange a vacation that 
involved round-trip jet flights to a Caribbean island, 
seven nights in a hotel there, transportation between 
airport and hotel and perhaps a few frills, the agent 
may have sold you a Caribbean ~ 


Although a sister company had financial problems 

of Garibfa 


in Bermuda last year, the long record of Caribbean 
Holidays had been widely respected. The company 
was founded in 1947. Based in Manhattan, it bad 
branches across the United States. It was noted for 
offering a wider variety of hotels than most of its 
competitors and for including smaller places with a 
strong local flavor — as John Bell, executive vice 
president of the Caribbean Hotel Association, put it, 
“for getting to the grass roots.” 

Caribbean Holidays was also noted for inspecting 
and candidly reporting on the hotels that it featured. 
For example, as Linda Krakenbuhl, then of its San 
Francisco office, once reported on a leading hold in 
Martinique: "About half our group had trouble with 
the air-conditioning and-or shower (all hot water or all 
cold). Since we did not speak French we had a hard 
time communicating with the staff at the from desk 
and in the dining room. One morning I ordered an 
omelet and got two raw eggs on a hot plate!” 

Given the company's record, what happened in 
June was unexpected. In a telephone interview from 
his oTfice in Son Juan, Puerto Rico, Bell of the hotel 
association estimated that Caribbean Holidays 
amassed 510 million to 515 million in debts to hotels 
in the area. Several major travel agents said intense 
competition among wholesalers was taking a bite out 
of the company's shore of the market. Many hotels 
had been w illin g to wait as much as three months after 
guests checked out to collect payment from wholesal- 
ers, but in June, with many hotels hungry for income 
as they faced off-season vacancies, they began press- 
ing Caribbean Holidays for payment. When the com- 
pany was unable to meet the demands, it suspended 
operations and its creditors forced it into bankruptcy. 

According to some trade sources, Caribbean Hob- 
days had been suffering because it refused to give 
bonus commissions, known as overrides, to travel 


agencies that might have given it substantial business. 
(Commissions are normally about 10 percent.) 

Some hotels honored Caribbean Holidays vouch- 
ers; others insisted that vacationers pay again or leave. 
"If a guest has been with you four or five times and is 
likely to come back,” said Bell, "or if a travel agent has 
sent you 40 or 50 bookings, you want to make some 
accommodation.” 

American Airlines, the wholesaler’s principal trans- 
porter. has promised to honor all tickets paid for as 
part of a Caribbean Holidays package or to refund its 
share of any deposit. Gogo Tours of Paramus, New 
Jersey, and Cavalcade Tours of New York, wholesal- 
ers that also use American, have offered to take over 
Caribbean Holidays hotel bookings by extending 
credit to travel agents against future business, on 
which they will pay bonus commissions. 

To avoid anguish when buying a travel package or 
tour, it is always wise to pay by credit card, if your 
agent will accept iL U.S. law provides for a refund to 
be credited to your account in most cases if you do not 
get what you paid for. Also, ask your travel agent 
about insurance against default; SI 00 in coverage 
costs about 55.50. 

In a related matter, NEAR, an Oklahoma City 
operation that promised a broad range of services to 
travelers, is back in business — in pan — after six 
months of suspension. The company, whose name is 
an acronym for Nationwide Emergency Ambulance 
Return (its original business), has been sold by Joseph 
Travis, its founder, to a Michigan investment group 
headed by Frank Vaydik of Saginaw. Travis's princi- 
pal assistant Richard Swinehart, is the new chief 
executive officer. 


Progress 
Comes to 
Labelle 


by Serge Schmemann 


E 


Ask travel agents 
about insurance 
against default 


The sale and revival under the name Near Services 
involve emergency assistance programs but not. Cost- 
Less Travel Worldwide, the operation that Travis 
started last autumn with the promise that clients who 
put up S995, 51,495 or 51,995 a person would receive 
double that amount in credit toward travel costs. 
Consumers clamored when such promises were unful- 
filled, and when NEAR suspended operations, client 
losses from CosiLess were estimated at 5750,000. An 
investigation is under way. 

Asked by telephone about CosiLess Travel, Vaydik 
said: “We looked long and hard at buying that, but 
frankly, the problems were so monumental that we 
didn't see any way of saving iL We'll go back and take 
another look at it in the fall ” 

NEAR’s toll-free numbers, 800-654-6700 outside 
Oklahoma and 800-522-6327 within that state, have 
been restored. The address is 1900 North Mac Arthur 
Boulevard, Suite 210, Oklahoma City, Okla. 73217.B 
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ABELL E, Canada — My family first 
went to Labelle in 1952. some 72 
years after the priest and explorer 
Curts Antoine Labelle had planted 
a cross alongside the rapids on the Rivifcre 
Rouge to mark another parish in the string of 
settlements he was str etchin g north into the 
Laurentian wilderness. 

We went in the summer to stay with rela- 
tives who some years earlier had bought a 
farm on Lac Labelle, one of the deep, clear 
lakes scoured from the Laurentian Shield in 
the Ice Age. Rolling hayfields rich in wDd- 
flowers sloped genUy to Lhe birch-rimmed 
lake shore. There were mosquitoes and black 
flies, to be sure, but they abated by the end of 
June when the long northern days had dried 
out the forests of maple and spruce. 

In the beginning we lived without frills; we 
carried water from the well and trekked to an 
outhouse. Milk, with three inches of thick 
cream on top, came from the local fanner, 
who was also the schoolteacher and barber, 
and we kept the butter be made in a hand- 
turned chum in an icehouse. 

Id July, Monsieur CediUote would harness 
his ancient gray mare, Pitou. to cut the hay 
that stout Madame Cedillole raked into neat 
haystacks. The field strawberries gave way to 
raspberries and blueberries, and soon the 
first mushrooms appeared on the table — the 
tawny-capped boletus from stands of aspen, 
the crisp, bright saffron milk-caps hiding in 
beds of pine needles, or the thick-legged 
white cepe, king of mushrooms. 

Few people spoke English — many still 
don't — and we learned to chat in that 
expletive-rich, drawn-out patois that the 
French Canadians claim to have brought 
from 16th-century France and that Parisians 
affect not to understand. 

We have returned every summer since. 
The lake has changed, of course. The locals 
have abandoned their subsistence living for 
the more lucrative business of serving the 
hundreds of chalets that now line the lake. 
Water skiers race up and down the 15-mile 
(24-kilometer) length of the lake, and sail- 
boards flutter in the breeze. There's a disco- 
theque oo Saturday nights and a Chinese 
restaurant in a village nearby. 

Newspapers now reach the small general 
store on the lake. The Autoroule du Nord 
and Route 1 17 are superhighways now most 
of the way to Montreal. 80 miles to the 
southeast, and the road to the lake was paved 
last year. Yet much has remained un- 
changed. No village in the valley of the 
Rivifcre Rouge is much over 2.000 in popula- 
tion. and the wilderness still begins within a 
few hundred feet of any road. We can still 
hike for half an hour through the woods 
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Lac Labelle, once seen as part of the French Canadian “promised land . 1 
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behind our cabin to Lac des Frfcres, where The settlers who followed, however, often Tunes have changed in Quebec « 
tne mg bass have not learned to distrust found the thin northern soil far frompronhs- decades since we first went to the lake The 
spuminn sooons and the onlv sound on a still ; <» r™. 


spinning spoons and Lhe only sound on a still ing, and were compelled to work winters for “quiet revolution” that swept French Cana- 
evening is the ay of the loons and the crackle the giant logging companies — usually da in the 1 960s and 70s reduced the 


of the campfire. 

The priest Antoine Labelle was one of the 
early Quebec nationalists who took alarm at 


owned by English 


north up the rivers and 
The train reached 


liana — that rolled 
. railroads. 


the church and spawned a French 
mill tan ce that brought the nationalistic Parti 
Quebecou to power, with all its controversial 
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tne mass migration of French Ca n adi ans to some time afterward the village flourished as education and language laws. Up our way, 

New England and western Canada m the the line’s northernmost terminus. that didn’t malre much difference because 

S? From 11,21 “MX bleod of national mission, there never were other than French schools. 

dreds of thousands of French Canadians for The Laurendans have become the winter 

inevitable assimilation into the Anglophone and sunuaer playground for Montrealers, a 

cultures surrounding Quebec vrasthrEalen- SSj£l wo-hotir ^ away. Sl Jovite, with its 

ing the vision of a new France, of Quebec as of celebrated ski slopes at Mom Tremblant, has 

the political and spiritual home of French turncd mw something of a chic resort town 

Catholic culture in North America. 8PJE525 PV 1 * south : with pricey boutiques and a charcuterie that 
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mercial and often it Assumed mystical over- took the name of its founder.) bakery truck to honk its horn and burning 

tones as he propagated the idea of the north The heritage is evident in the imposing 20 to town for supplies, 

as the promised land of the CansuKan churches that dominate the villages with the truth, though, canning budtets 

French. their tall spires, and in the cnidTixttSat still sloshmg cold water and trekking out at 

This was how one contemporary described line the rural roads, decorated with hearts, ^gnt to the outhouse was not all that great. 
La belle’s first view of the valley of the Rivi- lances, statues, hammers or other signs of *’ m P ex ^ rc ' !, “™ , ““ now f 81x1 a S axn 
ere Rouge: “What emotions Cur6 Labelle now^forgotten supplications. It is evident, to snp off for a faisan ran semx mi rvuge, or 
must have felt when, in October of 187Z too, in the log farmhouses that can still be ^ ,cn 10 Montreal for a spot of shopping. And 
after a difficult ascent through water and found on bade roads, or in the old holds with “ t® 15 * the greater prace and quiet of the 

mud up to his knees, he stopped for the first lbe t r two-story porches nestled among the 2 W j da ^ f *lL? ust . co ° fess f \ r m 0116 of wbo 
lime on the heights and saw spreading before modern gas stations, banks and lumber- ono 5 speedboats a kn of fun. even if they do 
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The Inflight 
Newspaper 
is available 


on 

AliMliaflights. 


As part of its inflight service, Alitalia 
distributes the International Herald Tribune to 
its passengers on most flights. So do most 
other airlines: some 39.000 copies of the IHT 
are distributed each day in the skies of 
Europe. Africa, the Middle East, Asia and the 
Americas. Which is why we have become 
known as “the inflight newspaper.” 

Be sure to ask for your copy the next 
time vou flv. 


Alitalia 
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Bringing the world's most 
important news to the world’s most 
inpanant audience. 


SHOPPING 


B’way’s Departments of Awakening Desire 


by Paula Span 


N EW YORK — This is the story of the 
100th -anniversary celebration of a storied 
la n d m ark, a magnet for visitors from 
throughout the world. 

No. not that landmark. This one is at 59th Street 
and Lexington Avenue. It attracts more than 20 mil- 
lion shoppers and gawkers a year, and spreads its 
gospel of relentless chic by mailing 54.3 million cata- 
logs annually, it has become such a universal synonym 
for recreational consumption that it regularly appears 
in film scripts and New Yorker magazine cartoons. It 
gets 57 JO for a bar of bath soap in an ingot-shaped 
gold box labeled Beverly Hills Bullion (“soap for the 
filthy rich"). 

This monument is Bloomingdale’s. 

At first, the store's brass was going to call the 
celebration "One Hundred Years of Bloomingdale's.” 
But it occurred to senior managers, as plans were 
being laid for Swiss cooking demonstrations and ex- 
hibits on the evolution or the tuxedo, that this title was 
too humble. 


It failed to convey the centrality, lhe grandeur, the 
cosmic import that Bloomingdale's has always as- 
cribed to itself. In 1892. six years after the Blooming- 
dale brothers had moved their dry goods business 
uptown to what was then literally the wrong side of the 
tracks, a catalog proclaimed the store “in all respects 
the most complete and comprehensive Retail Store on 
the American ContinenL" and its taste for hyperbole 
has not diminished. 


So the centennial observance has been rechrisiened 
“The World of Bloomingdale's." It will comprise sev- 
en weeks of nonstop promotional hustle, beginning 
Thursday, in Bloomingdale's stores throughout the 
United States. 

To traverse Bloomingdale's main floor, a glossy 
black and white arcade dubbed B'way. is to experience 
a climate-con trolled version of a Manhattan street. I.i 
is as thronged and assaultive as one of the avenues at 
lunch hour, and as able to make people wish they had 
worn something snazzier. There is rap music thumping 
from the Swatch counter. Young men in bow ties 
murmur, "Have you tried Poison?" (the latest Yves 
Saint Laurent fragrance). It hums. It is exhausting. 

Bloomingdale's was not always ibis apotheosis of 
glitz. As recently as 25 years ago, it was still “your 
ien variety neighborhood department store," said 
-aldine Siutz. who watched tbe transformation dur- 
ing her 29 years as president of Henri Ben del. the 
modish specialty store on 57th Street. The modestly 
priced merchandise at Bloomingdale's suited the ung- 
Lunorous neighborhood. Its management, however, 
foresaw the transformation of the Upper East Side. 

Despite the stem’s later identification with fashion, 
the upgrading began with furniture and home furnish- 
ings. “It could not begin with fashion for the simple 
but pragmatic reason that the fashion houses said. 
‘Are you crazy?*” said Maxine Brady, author of 
Bloomingdale's,” a history' of the store. 

“By tbe mid-sixties." Brady said, “you’d finally see 
those mink -coated ladies, the customers of choice, 
going into Bloomingdale's. closing their eyes to the 
rest of the store, riding the escalator to the fifth floor.” 
By then. Bloomingdale's had the clout to approach 
fashion designers. Hals ton was among the first to 
enlist, in the late 1960s. The rest — the flood of 
designers, the artsy shopping bags, the trendy window 
displays, the risque catalogs — is retailing history. 

How truly innovative Bloomingdale's was in effect- 
ing its rein ven lion is debatable. It is famous Tor its 
boutiques- wiLhin-a- store approach — but BendeL the 
specialty store. Haims to have adopted this firsL Store- 
wide promotions of imports from one country — 
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A vintage catalog (inset, today's ground-floor cosmetics counters) with, left, a 
children 's display and one of the entrances to the store. 


another point of pride for Bloomingdale's — were first 
done several years earlier at Nei mon-Marcus, accord- 
ing to a spokeswoman for the Dallas-based retail 
chain. The Cellar at Macy’s — an avenue of home 
accessories, cookware and gourmet food — preceded 
the Main Course at Bloomingdale's. 

Long after BlooraingdaJe's hod begun its postwar 
transformation, the main selling floor remained pleas- 
ant but restrained. Barbara D’Arcy. vice president for 
store design, took that as almost a personal uffronL “It 


was a big. open, blah thing,” she recalled with some 
distaste. “Everything was painted while." She and her 
team transformed the space with checkerboard marble 
and black, lacquer-look ceilings, strong spotlights and 
brass-trimmed counters. 

Every department store has a personality, D’Arcy 
explained. “We think of ourselves as being dramatic,” 
and of the B'way as “a dramatic statement that says 
'You are here! In Bloomingdale's.' ” 

Unquestionably. Bloomingdale's does have a per- 


sonality. It is a New York type: trendily fidde, arro- 
gant, ostentatious, but saved from being totally insuf- 
ferable by a sense of humor. The gloss and the goods 
can travel — there are 15 Bloomingdale's stores> with 
the lfith branch opening this fall in Boca Raton, 
Florida, and the 1 7 th in Chicago in two years. Bui the 
attitude does not transplant well; the branches seem to 
run on lower voltage. 

Bloo mingdal e’s has an archivist to prepare its cen- 
tennial exhibits. The term suggests someone hunched 
and bifocaled, but tins archivist, a cultural historian 
named Jeffrey Simpson, is a dapper sort in semsocker 
and spats. 

Simpson is calling one centennial exhibit “Palaces 
of the People," using a phrase adapted from Darnel 
Boon tin, a historian and bead librarian at the library 
of Congress. Like Boots tin, he is empbasiziag tbe 
democratizing effects of the great stores, where com- 
mon folk, who were excluded by the tradition of *mall 
shops offering custom-made goods to the wealthy, 
could now gaze on unprecedented displays of mer- 
chandise. “Palaces of awakening desire,’’ Boorstin 
calls department stores in his book “The Americans,” 
perfectly — although not specifically —describing the 
Bloomingdale’s experience. 

The exhibit Simpson is planting in the men’s depart- 
ment, for example, will be called “Eve^ Man a Gen- 
tleman," a tribute to ready-to-wear clothing, which 
was mass-produced after the Civil War, obviating the 
need for a personal tailor. “You weren’t hamp ered 
anymore by your overalls or denim jacket,” Simpson 
said. “You could go in and dress like Mr. Rockefeller.” 

- ^ or women * ^ department store allowed them 
independence: “It gave working-class women a place 
to work that was respectable, away from domestic 
service in homes. And it also gave middle-class women 
a respectable place to gather outside the home.” 

Bloomingdale’s is still a “palace of awakening de- 
sre, inducing customers to lust after items that they 
never knew they wanted. But is it still a democratizing 
influence? 

Retailing has arguably become an agent of c tow 
gratification: Bloomingdale's works hard at wiairing 
dear that what is acquired there did not come from a 
budget department store. Like other merchants, 
Bloomingdale’s now zeroes in on a specific customer 
base; theirs is particularly upscale. 

For all of the store’s continuing leadership in retail- 
mg. industry observers see potential difficulties ahead. 
Sales of S955 million last year represent a 5.8-percem 
increase from the previous year, “a so-so kind of 
performance,” according to Monroe Greensteiii, a 
financial analyst at Bear Stearns and Ca in- 
cfeases for the previous two years were in double 
digits, but Bloomingdale’s notes that it did not open a 
new branch in 1985, as it had in each of tbe previous 
live years. 

The problem, analysts say. is not that the store is 
doing what it does less well, but that other 
are doing it, too. “It isn’t unique any more:” said 
Michael Coady. executive editor of Women's Wear 

Bloomingdale’s is threatened less by rival depart- 
menf store than by the proliferation of such specialty 
toops as The Limited. Benetton and Banana Republic. 
Also, it may have absorbed some losses as designers 
whom n had once fostered opened their own 
boutiques. 

»vinU!t,S^T n8dale,s ^ taking this challenge 
lying down. It u responding with renovation, 
promotion, frantic scrambling for previously un- 
known must-haves like Akssi cookware from Italy, 
which costs S4XKJ0 for a full set of eight pieces, and 

for his scuba-influenced sportswear. n 
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• , : by Michael 

M argaret river, western 
Australia— Loag before Euro- 
pean settlement of Australia 
began in Sydney’s sheltered 
■ naroor on the eastern side of the continents 
1/88, -man time adventurers had or 
‘ on, the southwest coast 

• Standing on a wild winter’s day on Cape 
p- ^arwm, watching the surf pound the rocky 
* shoreline, a visitor gets a sense both of Ans- 
treha s eariy colonial history and of the 
-.Cftohtry's character — its vastness, harsh 
^ Jicauty, and the often awesome power of 
v .nature seen in bu&h&res, floods and unnarnt 
■ime dronsht. 


'^□This is -where the waters of the 
: pOreah and the Southern Ocean meet. Bo- 
f iyood the Leeuwin lighthouse, which 
-on a desolate promontory, several ihmi«wwi 
kilometers of sea separate Australia from 
^Antarctica. 

\ .Ttcvaihng westerly winds blowing across 
i ffie I ndian Ocean made thiB coast a natural 
sinking point for early sailors. The first 
. . known European sighting of the southwest 
'VdQnux of Australia was in March 1622 far a 

■ riputch vessel, the Leeizwin, or “Lioness." 

Other' Dutch, French and Pw gjigH explorers 
-followed, giving their na m * s . or those of 
^ - the ir vessels, to p ro minent places and natu- 
' cal features of the area — - namfn liw Frey- 
anejj Naturaliste, Mentefle and Hamelin. 

B ritain, the colonial power that mwH<» the 
greatest impact on Australia, was the last to 
arrive in the west. Captain Mathew Flinders 
in the sloop Investigator charted the coast in 
i ' I80L Partly as a result of his work, bat also 
** because of British apprehension about 
French intentions in western Australia, set* 
dements were established in 1829 along the 
' banks of the Swan River, now the state 
ca pi tal, Perth, and at Albany, several hmi- 
"dred kilometers east of Cape Leeuwin. 

The naturalist Churls Darwin, who visit- 
ed the coast near Albany in 1836, comment- 
ed that he would “never wish to walk »g»fa 
-in so uninviting a country." Hi* remarks 
echoed those of most early seafarers who 

- - described the landscape as mhrvyiim'KU, bar- 
ren and desolate. Agricultural settlement of 
the interior was slow, impeded by dense 
forests and remoteness. The most frequent 
viators to Albany and other inhabited coast* 

, al pockets in the southwest in the early 1800s 
. were sealers and whalemen from North 
America. France and Britain. 

Ov er the last 20 years, however, the south- 
west has been turned into an easily accessi- 
ble, but still largely unspoiled, region of 

- rolling pastoral land, orchards, vineyards 
. and forest, large sections of which have been 

designated national parks or protected state 
land. Increasing numbers of tourists are 
coming to the area, attracted by its spectacu- 
lar coastal scenery, superb beaches Tndnrirng 

■ some of Australia’s best surfing spots, caves, 
wfldflowers, and towering karri and jarrah 
eucalyptus forests. 

These things alone fihnnlri attrant interna- 

- tional visitors from Perth — about 300 k3o- 

- meters (186 miles) to the north or three and a 
_ half hours of comfortable driving — dnring 
. the America’s Cup yachting competition 

-that is to take place between October and 
. March. Recent settlement of die southwest 
by artists, craftsmen and restaurateurs seek- 
ing a relaxed lifestyle, and development of 


Vast, Harsh Beauty of Australia 





The rocky shoreline at Cape Leeuwin on a winter day conveys a sense of Australia's history and character. 


the region by hoteliers and other entrepre- 
neurs, have added some sophistication to the 
unhurried friendliness of the region that I 
encountered on a six-day tour of the region 
with my wife and two teen-age daughters in 
late July and early August. 

Comfortable accommodations and good 
food, ranging from Austr alian family-style 
cooking to noovdle cuisine, can be found in 
the main towns, such as Bussd ton, Margaret 
River, Augusta, Pemberton and Dormy- 
brook, as weD as in some unexpected places 
in the countryside. 

Alf Griffin, an engaging raconteur of out- 
bade stories and manager of the Karri Valley 
Resort, where chalets overlook a lake in the 
heart of the timber country, boasts that Ms 
cooking will "bring sight to a eye and 
hair to a wooden leg.” A tame gray kangaroo 
named Bindy greets guests on the veranda of 
the dining room as they come to breakfast 

Griffin encourages visitors to contribute 
to what he calls Ms 1986 rogues and fibbers 
gallery, a competition for the funniest or 
most outrageous fishing story. One goes like 
this: 


"Many years ago, before 1 became a fly 
fisherman and probably before inland an- 
gling laws were introduced, I was fishing 
with an old bushman on the McLaughlin 
River. We were using frogs for bait and 
doing pretty welL The old feilow had a bottle 
of very potent, overproof rum with him and 
was successfully lowering the contents as the 
day wore on. 

"Eventually, he ran out of frogs and 1 was 
down to my last one. We both began locking 
for fresh supplies. Pretty soon I came on a 
tiger snake [one at Australia’s most vene- 
mous reptiles] with a frog in its mouth. Fred, 
that being my mate’s name, had his bottle of 
rum with Mm and, without hesitation, 
splashed a bit over the snake’s bead, result- 
ing in the immediate release of the frog. Fred 
grabbed it, put it on Ms hook and we re- 
turned to our fishing. 

"About five minutes later, I heard a 
knocking sound coming from where the old 
boy was sitting and. looking across, I was 
astonished to see the snake tapping Ms leg, 
with another frog in its mouth." 

Locals say die wine of the southwest 
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Lorenzo Ricciardi talks with local men outside a mosque that dates hack to Livingstone's days. • 


On the Trail of Stanley 


Continued from page 9 


boy was dispatched to fetch the fueL Then, 
as the sun set, betrayal: Hie high waves 
mflA» it dangerous to traveL The boat could 
not tain* at! the camera equipment, our totem 
; of modernity, winch was out of place in this 
tranquil rime warp where there were no 
lights or bars or money. We must not be 
impatient, the natives said, savoring the bar* 

gaining 

Lorenzo offered more fuel and higher 
rates far the boatmen who would accompany 
us. He would leave Ms passport behind as a 
bond of faith. It was suddenly discovered 
that Ms was nearer to Kagunga than 
was origfrjatfy thought, and it held sapphes 
as bountiful as Stanley’s, which he was will- 
ing to dispense with largesse. Finally, we s et 
off into a dark wind, perched on our baggage 
in a precarious wooden vesseL 

That night we dept at the fa rt ct m ils 
covered by a tangjed forest where drinqian- 
. zees hooted. In toe morning, baboons strut- 
ted on toe sand to snatch the remains of a 
breakfast we did not have. . 

' ■■ Two days later, Lorenzo ana I shook 
hand* fa Umi at the foot of Livingstone 
Street, a dusty alky where the wind rustled 
beneath the eaves of mud-walled bouses. A 
walk through the town evoked a sense of 
thndessness. At the old slave marioty be- 
neath the same 50-foot trees where Afncans 
were once auctioned to Arabs, hty? Pfe? 0 ** 
soccer with a ball erf pap® tied with string. 
People once stripped bark from the 
trees and beat it into cloth; now they byiy 
skirts from Europe that are dis- 
played in wooden stalls. . 

The Germans who colonized Tanzama 
planted an avenue of mango trees along the 
old Arab slaving route, which they used as 
access into toe interior to collect taxes, pit 
the path that Stanley followed now has few 
villages and no roads. It is deep bush where 

■hsbsbsksS 

used by toe Arab slave traders in the I9to 
century. 


Today, should a traveler follow the route, 
Ms approach would be heralded by cries of 
* Wamundanir The term, which is Swahili, 
for bloodsuckers, dales back to Stanley’s 
day, when the Arabs tapped acacia trees fa 
a red grim that they mixed with water and 
drank to cure stomach ailments. 

Lorenzo equipped the African Rainbow 
by means of "toe extraordinarily soul-do* 
straying exercise of raising sponsors.” He 
netted three all-terrain vehicles, seven inflat- 
able rubber dinghys, two jet boats, 10 out- 
board engines, three radio telephones, 400 
kilograms (880 pounds) of pasta and rioe, 
1,500 pieces Of specially tailored safari cloth- 
ing and far too little money. 

Fie also secured an agreement with an 
Italian television station, KAI, for a docu- 
mentary series an the trip. MireUfl, aphotog- 
rapher whose book “vanishing Africa" is 
regarded as one of toe finest published testi- 
monials of tribal life, was to do a book fa 

National Geographic. 

The original party of 15 set off in October 
1985 after a three-month delay. They hoped 
to reach the Atlantic this month. Along the 
way they toed most of their assistants, boats 
and doling to form a tightly kmt group 
traveling, in three dinghys. 

Lorenzo said his trip is “an insight into the 
Africa of today seen as an intimate encoun- 
ter with the people." He dismissed the no- 
tion that it could also deliver up adventure, 


between toeur teem wnne crocodiles smn at 
their legs.” 

Yet the African Rainbow’s experiences 
were not entirely uneventfoL They were the 


people to virit Lake 

Rnkwa, in southwestern Tanzama, in four 
years. In villages, classes were dismissed so 
that toe children could watch the wacungu 
(Swahili for Europeans) passing by. 

La*” wn assisted game rangers in crop- 
ping 17-foot crocodiles that were killing and 
ffi& g villagers. On cutting open the stom- 


ach of one, he found the undigested scales of 
a turtle and a baby hippo whose tusks were 
hke "tiny unripe bananas." The party met a 
man who had just survived a mauling and 
was advised on how to ward off attacks: 
Stick your thumbs in the crocodile's eyes. 

A survival expert prepared toe members 
of toe group fa most eventualities with 
lessons that included how to catch and cook 
snakes when food ran out and make shoes 
from grass if their own disintegrated. For the 
most part, the African Rainbow avoided, 
encounters with snakes, scorpions, tarantu- 
las and even the Mppcs Lorenzo feared 
would overturn the boats, Bui there was a 
dinghy ripped by an angry crocodile. 

Lorenzo also contracted a nearly fatal 
bout of cerebral malaria. The experience 
lends weight to a pet theory on his predeces- 
sors. "The old explorers’ single greatest vir- 
tue was their health," he said. "They amply 
managed to stay alive when the others wore 
dying around them like flies.” 

Livingstone lost Ms medicine chest soon 
after leaving Zanzibar. By the time he 
reached Ujiji he was almost toothless and 
half dead from malaria, dysentery and inter- 
nal bleeding. But by surviving, he demon- 
strated that he had fa constitation of an ax. 
Stanley’s two European assistants, Farqnhar 
and Shaw, died on the right-month, 1,315- 
kQometer march to rescue the missionary. 

"This trip has been a tremendous lesson 
about living. Life doesn’t have to be a nerve- 
wracking rat race for survival. In Africa, the 
tension of life disappears. Yon forget about 
your career, your dwindling bank account,” 
said Mirella, as we clustered round the 
warmth of a campfire. 

Lorenzo agreed. "I don’t beUeve the heart 
of is in Africa. It's in Wall Street 

and the cities of Europe." ■ 

Maty Ame Fitzgerald is a Nairobi-based 
joumahsL 


makes even the most reticent person garru- 
lous. The first vineyard was planted in 1967. 
Now there are well over 20 wineries produc- 
ing premium quality whites and reds, some 
of which have attracted high international 
praise and been exported to the United 
States and Europe. Denis Hoigan, who owns 
the Leeuwin Ettate vineyard, said he be- 
lieved the region was producing wines "that 
rank with the best in the world.” 

He said that the growing climate was ide- 
al, a cook rainy and frostless winter followed 
by a long, dry ripening period — "slightly 
longer than that of Bordeaux” — stretching 
from toe spring, through summer and into 
autumn (fa the southern hemisphere, spring 
begins fa early September, while autumn 
gives way to winter fa May. Summer lasts 
from late November until March.) The vine- 
yards of the southwest around Margaret 
River grow a wide variety of grapes: Ries- 
ling, chardonnay, S&muUon, sauvignon 
Mane, verdelho, and gewurztraminer fa 
white wine; cabernet sauvignon, merlot, shi- 
raz, Pinot noir. verddho and malbec fa red 
Most wineries are open for inspection, tast- 
ing and bottle sales. 


tfdnl bctartfwn 


Leeuwin Estate has an excellent restau- 
rant, which offers lunch and dinn er. We 
went fa lunch on a cold and rainy day. The 
food and wine were so good and the ambi- 
ence so pleasant, with a tog fire blazing in an 
open hearth and painting s by sevoal of 
Australia's best-lmown artists hanging on 
the wood-paneled walls, that we returned for 
dinner later fa the week. We were not disap- 
pointed 

At night, diners look out through toe win- 
dows across a lawn to a floodlit stand of 
karri trees. Some time next February or 
March, patrons win be able to hear a leading 
European orchestra play on the lawn. In 
1985, Horgan arranged fa the Loudon Phil- 
harmonic to visit Leeuwin Estate for a night; 
this year, the Berlin State Orchestra and 
6,500 people came fa what he described as 
“a magical eve ning. " 

Despite development, nature dominates 
toe southwest. About 230 limestone caves 
have been discovered in the 100-ldtometer- 
tong coastal bluff between Cape Leeuwin 
and Cape Naturaliste. Most are inaccessible, 
except to experienced cavers. But four of the 


largest — Jewel. YaDingup, Lake and Mam- 
moth — are open for public inspection. 

Guides, controlled lighting, viewing plat- 
forms, walkways and stairways give access to 
spectacular underground caverns, where age 
is measured in tgn* of thousands of years. 
Light reveals a wonderland of shapes, some 
weird, others Haunting or exquisitely beauti- 
ful. Fra gile and fantastic stalactites, stalag- 
mites more than 10 meters (32 feet) in cir- 
cumference, rare hehctiies that bend, twist 
and curl in all directions, graceful shawls 
with delicately tinted bands, and glittering 
pools of water on the cave floor, present a 
magnificent display of natural art forms. 

Western Australia is a treasure house of 
wildflowers. It has more than 7,000 native 
plants. More than three-quarters grow only 
in the southwest corner of the state and 
nowhere else in the world. Here, the native 
flora is isolated by the ocean in toe west and 
south, and by desert barriers to the north 
and east that form toe dead heart of Austra- 
lia. Such a location makes it virtually impos- 
sible for seed to be dispersed and plants to 
take root fa other parts of the continent. 

Wildflowers are most prolific in the south- 
west between August and December. Visi- 
tors who take toe trouble to look, preferably 
on foot or horseback, can admire flowering 
gums, Christmas trees ablaze with saffron- 
colored flowers, trigger plants, kangaroo- 
paws, orchids, feather 1 flowers, banksias, 
grass trees, blackboys and many other bo- 
tanical curiosities. 

European settlement in toe densely forest- 
ed hinterland of the southwest took hold in 
the second half of the 1800s when jarrah 
hardwood became a popular timber fa over- 
seas markets and saw mills were established 
in and around Pemberton, Manjimup and 
Northdiffe. Many karris are more than 75 
metes tall Like toe California redwood, the 
karri takes one or two centuries to reach its 
full height. Only then does its trunk get 
thicker, like the girth of an aging giant. 

Greg Collins, a talented young craftsman 
and furniture maker who has his workshop 
in Margaret River, said jarrah varied in color 
from salmon pink to almost ebony. "It's nor 
a pleasant wood to work with, but the tidi- 
ness of the color is rewarding. I'm an addict 
I can't keep away from it” 

Apart from driving or walking through 
karri and jarrah forests, summer visitors can 
take a special tourist train that makes a once- 
weekly journey from Manjimup to North- 
cliffe via Pemberton and back in a day. 

Information on what to see and do in the 
southwest and on where to stay, may be 
obtained from overseas offices of the West- 
era Australian Tourism Commission. They 
are sometimes located within Australian 
Tourist Commission premises. 

In Perth, before setting out, visitors may 
get further information from the West an 
Australia Government Travel Centre and 
book accommodations. It is advisable to 
book ahead during the America’s Cup peri- 
od. There are tourist offices in the mam 
towns of the southwest Staff there are help- 
ful At all these places, maps and guides are 
available, mostly free. The Perth center also 
hands out a restaurant guide to the south- 
west Rental cars or camper vans are easy to 
arrange in Perth. Local firms are generally 
cheaper than the national rental car compar 
tries. ■ 
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Contains 16 muHMeve) lessons, 
each in a separate folder with 
teacher's instructions and work- 
sheets. Divided into 4 sections. 

INTRODUCnON. 

FcxrtTforizes students with the 
Trib through haxfcon activities. 

HEADLINES. 

Removes barrier posed by 
special headSne vocabulary. 

ILLUSTRATIONS. 

[ Eases student into reading 
L by antiapating article content. 

h ARTICLES. 

3 Helps students get over 
impression articles ere too long. 


Tins new multi-level kit has^^^li 
been created to help teachers develop I 
their students’ Fjigfjsh language skills | 
using the content and stra^morward I 
language of the International Herald 1 

Tribune. » 

Developed b y pra cticing EFL | 

teachers for other EFL teac&eis, the kit ■ 
is specifically designed for classroom 1 
use. It includes excerpts and illustra- I 

tions from the Trib as well as actual I 

copes of the paper. At each level, the | 
kit provides approximately 12 hours g 

of classroom activity, which can be 1 

extended and updated with new * 

issues of the Tnb. Material in the kit I 
can be photocopied easily. 1 


you are an EFL t eacher, 
send in today for your tree kk. 

□Yes! I would Ike to receive your free Eft Teacher’s Kit. 


Name. 


I teach English to a total of eppradmateiy students. 

There are students in my largest doss. 

As this free offer is uniquely for ER teachers, please irritate 
the name of the estchfisbiientjs) where you teach: 

5-9-86 

EH Please send me infemwlion on the opfiond companion 
cassette. 

Med coupon fa international Herald Tribune, EFL Teacher's fdt, 
181 avenue CharlesdeCauSe, 92200 NeuiUy, France. 
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i These systems, called im- 
age-processing systems or 


By ANDREW POLLACK 

■ No* York Times Service 

AN FRANCISCO — The retiranenl-tnists department at 
Jtionie Savings of America in Los Angeles has taken a big 
1 ~ v^* towa rd creating a so-called paperless office. “Empty 
draswxs qnnbohze the change, according to Teresa For* 
T VK ?r president and manager of the department, which 
1 IiKhvidnal RetiremmlATOimts. 

. j -fo^ead of moving paper documents from person to person for 
*ynms*s as processing an application for an ERA, the depart- 
rment moves images erf the doannents from computer screen to 

- domputer screen. The imag es are stored on high-capacity optical 

diskv larger than but otherwise smrilar to diritalbompactdisks 
jqstwJSor playing music. ^ ■ 

Do images of 

tat found m a growing mmv ! ^ocoioente have the 

same legal standing 

<rf .. Inf ormanon and Imag e as the do^nnents? 

Management in San Francisco . . 

& May, more lhan 20 compa- 
Wdes showed them. 

’ “ffs arcal industry now," said Edward S. Rothchfld, a consul- 
tant and author erf a San Francisco- based newsletter about 
optical disks. Mr. Rothchfld estimates that there are 4,000 such 
djbemmenirstorage systems in use worldwide, many in Japan, and 

he -says the number might grow to half n ■minim i fry 19%. 

The systems automate the processing of documents, such as 
’ insurance damn forms, that arrive from the outside in paper 
rather than electronic form. The papers are put into the computer 
using a scanner that works litre those in a racrimflc machine 
The imag es are then stored cm optical disks — shiny platters 

- Freud” by lasers. These disks have much more storage capacity 
than /magnetic disks and thus make image-processing systems 
economically feasible. A double-sided optical disk with a 12-inch 

/3A iftAmafae AfX fWl a _ 




ide 
a rates 
jntsof 



100 disks can be boxed in a single «m«, called a *^b 5 
can replace a roomful of fiKng cabinets. 

NE USE for such systems is archival storage, replacing 
) microfilm. But newer generations erf equipment also route 
images from screen to screen much as routing slips control 
the flow of paper documents. While looking at the image, the 
processor can enter extra data into the computer through a 
separate “window" on the screen. 

f .A document can be called up at any time, such as when a 
customer requests information. In the old days “a person could 
spend an hour or two looking for a document,” said Mrs. 
Fernandez of Home Savings. She said her company's system, by 
filenet Corp. of Costa Mesa, California, had reduced the time 
reqnhed for processing IRA applications from 10 days to two. 

' - Insurance companies are looking at such systems for claims 
processing. American Express Co. is devdoping a system to scan 
■credit-card charge slips at a retail store and transmit the images to 
"processing centers. 

’• The technology is useful, too^ for storing engineering drawings. 
Drawings can be sent electronically from General Electric Co.’s 
nuclear business unit in San Jose, California, to the factory in 
; W3mmgtoii, North Carolina, r* . , 

" The federal government is also a big user. The Internal Reve^ 

Patent Office isuang^hraa to 

speed apparent searches. 

Many erf the companies now offering such systems are small. 
Fflenet, for example, more than doubled its revenues, to S12 
mflHon, in the first half of 1986. Alpharel Inc. of Camarillo, 
California, specializes in systems for engineering drawings, and 
Integrated Automation Inc. of Alameda, California, supplies 
customized systems. But giant companies such as Minnesota 

. See IMAGES, Page 17 


fr Cmrency Bates 



mtmm 

% 

■ c • 

ML 

RF. 

IU_ 

6Mr. 

ftF. 

Srpt.4 
SJF. von 

ftWrtow 

Utt 

I12J2 

MU* 

3441* 

MW- 

— 

SABP 

13*47 • 

147 JH r 

IrawrhlO' 

. AM 

fUOS 

2U9K 

43185 

35805* 

mm 

— 

25444 

3745* 

* FroaMUrf 

vast 

■ 3MI 

. - 

34505* 

IMS ir 

me* 

4W • 

1217* * 

1JTOS- 

LoadM 0» 

LSMS 

..... 

}U8 

MD055 

2J0750 

um 

035 

24308 

1HH 

AP* 

UMJ3 

2JW.ro 

0030 

. 213S 

— 

5T250 

3134 

854*5 

*55 

HMYMKI 


OMOm 

sew 

Uii 

140450 

JL2MS 

42.175 

1449 

15535 

Paris 

UK 

*M 

2371 

■■ ■ 

43475 X 

25054 

15X2*5- 

UK 

4395- 

Trinw 

1K.15 

- ]22M 

7433 

2U0 

11045* 

BM 

3(8Jt* 

*452 

— 

4*** ■ 

^I.ECU 

USD, 

2M3t 

WJM* 

sun* 

0,117* 

7148 * 

18988- 

— 

15585* 

1JS71 

UH 

Zion 

4 m 

V4SOJ7 

23707 

A5T37 

14472 

160334 

J-5»* . 

u» 

tKfll 

NA 

8JB73M 

U9357 

TJm 

515171 

158*7 

184457 


Cbsbinf In London and Zurich. fbcbm In other European canton. New York rolM el 4 PM, 
lot Cammerdm franc fbj Amount* needed to buy onopouadtOAmteortx nee ded to buy one 
DeBarO upnsafm(x) Unttsoftm M Unftsof MUOONA.: natuuoted: na: not available. 
W nowrem pound: tUSXSO 




par 

OLSS 

Qpincy par lUU 

Currency par U55 

Currency nor U5J 

mM 

15345 

FtanarWOB 

459 

Max. pan 

71850 

SovMraMa 

04754 

i 

1443V 

Break drac. 

13X50 

Norw. krona 

737 

Spaa, panto 

13255 

4ft 

1447 

HOtaKOOBS 

75015 

PMlpare 

2050 

Swod. krona 

4543 

■r.. 

BUST 

MtaraMi. 

1140 ' 

POTtBSCUOP. 

745115. 

Tafwoos 

34.92 

K. 

1*77 

Mmiaplril 

1,13150 

SnnDrtyal 

3J40 

Thai arid 

24573 

It 

13X7 

mdit 

07413 

Stop.* 

2.1533 

TorunBra 

47358 

OH 

17D36 

bratflsMfc. 

14847 

& Air. rand 

yfrpa 

(JAE tartan 

34725 


7472 . 

RUMoDUBtar 05*1* 

&.KOT.WM 

S7U0 

Vnn.bdhr. 

20.12 

tad 

1JS 

Mtanr.rtM. 

24005 






\ 


jispbere now 
Washington 

nama, 

3 rto Rico, NaS ^ 


! 1.ITJ4 Irish c 

%gg Bmwue du Benelux (Bnmete)/ Banco CommercMe Ikdkrna UMtanti Btmxmm No- 
Banal H te Parle t Ports) i Book of Tokyo (Tokyo)/ IMP (SDR/,- BA/I (dinar, rtyab dknem ) / 
Gottxx* (ruble). O Hm rdafa from Reuters and AP. 


fti 


feiiwest Rates 




Jnadh'. 
iHM MH 
Si 
<i 


ny Bopari tt 

Mas 

D-Mark Prone 

. 4 hr4 W. 4-SW 

3*4*. kkbkVi 
swsn 4M+. *-* v » 

HWh 4f-*r. kklb 

SVrSVi ***> 


S?L4 


Stamw 
MHhIOM 7WH 

flV-lSKi 7 lb-7 ft 

Nb-10 7Vr-7ft 

9Wr9 ‘ Hi 7 Hp 7 ft 

7 ft-7ft 


ECU SDR 
7U-7M 5ft 
7ft-7ft 5ft 
7ft-7V4 5ft 
«ft-7* 5ft 
fift-7 5ft 



.. Maroon Guaranty (dollar. DM SF. Pound. PPt: Uoyte Bank (ECU)/ Revlon 
Hates aapUcatke to Interbank deposits of SI mHOoa minimum (or equivalent). 


fayMwwy Brtw Sept 4 


1 ■%(«& 



■wamMB 
i intE'ii Buis 
Orn it BMlufc 



5ft Sft 
7ft 

<ft7 

Sft » 
in 541 

5J8 5.W 

523 US 
5J6 ’ 125 
5JB 530 


5JD 550 
«» 4J* 

450 « 

46 46 

415 46 


3ft 3ft 
4U/U 4W« 
4ft * 


Ra p tors. Commenaar*. Credit 
tvwwMt Beak el Thfem 


Arim BaBir P eptalto 

Sqd.4 

Imonth Sft -6 

zmoottu 54b-Sbb 

SmoniiM 5M-3M 

4 months SV,-5% 

l rear 5 ft. -5 ft 

Source: Reuter*. 


VJSm M— ey Market fmrfo 

SepL4 

Msrrfll lvb* Rocarr Amts 
WdevowogovWd: &S1. 

Tolerate 1nter«*t Rato Indar; SJM 
Sourat: Mora Lynch Tale n t *■ 


Gold 


Sept* 
CM 
-1J7 
-110 
— 443 
4 OSS 
+OJO 
4145 

urxombovro. Parts and London otfictatnx- 
InBSi Hand «»» “»* Zurteh opening and 
ctZtBprleesi NowYorbsnol warm 
AH Prices In U& Soar ounce. 

Source: Reabtn- 


10 

» 

HMW Kora 

AJM. 

40158 

PJN. 

48443 

TM 

l#ft 

Lwxatntam 

40440 

— 

10 

18 

Paris (125 kUo) 

4015* 

39*5* 

nA 

9 5/14 

Zurich 

48455 - 

40558 



London 

NOwYWk 

40^00 

40150 

43000 


WHAT THEY OWN 



TED TURNER 


■ Cable News Network 
(24 hour, all news) 

■ CNN Headline News 
(abbreviated version of CNN) 

■ WTBS SuperStation 
(entertainment and sports cable channel 
distributed to 35 million homes) 

■ The Atlanta Braves baseball team 

■ The Atlanta Hawks basketball team 

■ The Omni hotel and office complex in Atlanta 

■ The MGM him library (3.650 feature films. 

1190 short subiects and 1,050 cartoons) 


RUPERT MURDOCH 


USA; M The sir Metromedia television 
stations (Washington. New York, Chicago. Houston. 

* Dallas and Los Angeles) 

A ■ An independent UHF 

television station in Boston 
■A ^ ■ Twentieth Century-Fan Film 

Corp. 

I New York Post 
i San Antonio Express 
■ The Boston Herald 
l New York magaone 
l New Woman rruju^unt: 
i Aviatmn Week magazine 


WJTCI 

rox * 
television 
STATIONS 


■ The World Travel Directory 

■ Travel Weekly 

Europe; 

■ Sky Channel 

■ British newspapers, 
including The 
(London) Times, the 
Sunday Times (of 
London). The Sun. 
the News of the World 

Australia: 

■ Network Ten 

■ Newspapers, including The Australian, Daily 
Minor. The Daily Telegraph. The Sunday 
Telegraph. The News. Sunday Mail. Sunday Sun 



Murdoch and Turner: First Global Broadcasters 


by Michael Schrage 
and David A. Vise 

Washington Poet Service 

WASHINGTON — Dramatic shifts in 
regulaimy policy, telecommunications tech- 
nology and Wall Street frnanrr. are giving two 
colorful mavericks, Rupert Murdoch and Ted 
Turner, the opportunity to reshape television 
broadcasting, in the United States and 
around the world. They are turning television 
from a domestic business to a multinational 
enterprise. 

Unlike anyone rise, Mr. Murdoch and Mr. 
Turner are global broadcasters. And their 
ambitions, fueled by billions of borrowed 

dollars, already are chang ing rhe ehannelc d ig 
world watches. 

“They are watching os in Moscow right 
now, in Havana, in London," Mr. Turner said 
of Ids 24-hour Cable News Network. 

“Within the mad. three years, virtualN ev- 
ery leader in the world will be watching CNN 
with a satellite receiver” 

In Jess than six years, Cable Network News 
has become the first global television chan- 
nel, reaching 40 percent of UiL homes on 
cable and beaming news to viewers around 
the world via satellite. In Europe and Japan, 
CNN primarily reaches hotels and govern- 
ment offices. But in other areas, including 


Australia and Canada, it is available in 
homes. 

Mr. Turner said recently that he also plans 
to launch a worldwide, 24-hour-a-day movie 
channeL The channel would air the thou- 
sands of feature films that belong to Mr. 
Turner as a result of bis recent SI .2- billion 
acquisition of MGM/UA Entertain mem Co. 
It also would complement his WTBS “Super- 
Staiion,” which profitably broadcasts movies 
and sports to 35.2 nrilUoa U5. cable sub- 
scribers. 

Mr. Turner, 47, is confident that the movie 
channel will someday be a reality, after more 
of Europe has been wired for cable television. 
But, be said, diplomacy is needed to persuade 
governments that they should allow CNN's 
signal and others, into citizens’ homes. 

“We are taking it very, very easy in Europe 
because we don’t want to be accused of cul- 
tural imperialism,” Mr. Turner said. “We 
want everyone over there to be comfortable 
with us and see that we are not a threat to 
their way or life and culture.” 

Rupert Murdoch, who was born in Austra- 
lia, obtained U.S. ci tizenship last year so he 
could meet rules of the Federal Communica- 
tions Commission that forbid foreigners from 
owning American television stations. 

Though still best known for Ms myriad 


newspaper holdings, ranging from the con- 
servative Times of London to the excitable 
New York Post, Mr. Murdoch, too, is rapidly 
making a reputation as a global force in film 
and video. 

His News Corp- owns television pr o perties 
in Australia and Europe, the 20th Century- 
Fox Film Corp. studio and six Metromedia 
television stations in U.S. dries, including 
New York, Los Angeles, Chicago and Wash- 
ington. Last month, Mr. Murdoch agreed to 
buy an independent television station in Bre- 
ton. 

The seven independent stations will be the 
cornerstone erf Mr. Murdoch's effort to create 
a fourth major U5. television network this 
fall Mr. Murdoch. 55, also plans to distribute 
bis programs to independent stations 
throughout the nation. 

“1 certainly don’t want to say it s going to 
be easy for us,” Mr. Murdoch said. “I think 
the biggest angle thing we have going for us is 
the remole-control switching device. People 
don’t have to get off their badtades to change 
the channels.” 

“Everything militates towards the break- 
down of habit and loyalty to the existing 
networks,” be said “except the existence of 
some great programs. We have to gamble that 

See GLOBAL, Page 17 


Toronto Builder 
Bids $2.7 Billion 
For Allied Stores 



By Juan de Onis 

Lae Angela Tima Service 

RIO DE JANEIRO — Brazil 
the world’s leading independent tin 
producer, has reached ag reement 
with the International Association 
of Tm Producers on finding a new 
c omm odity exchange for tin trad- 
ing. 

According to participants at a 
two-day meeting here of the 
world’s major tin producers, New 
York is being considered as a trad* 
mg center. > 

Tin had formerly been traded on 
the LondcnfMetal Exchange, but 
trading came to a halt last OcL 24, 
when tin prices collapsed. 

The meeting, between Brazil’s 


private tin min ers and the seven- 
member international association, 
was called in an effort to restore 
no rmal trading and higher prices. 

Tin is selling at $5,500 a ton. 
compared with about $12,000 a ton 
before the collapse last falL 

At present prices, many tradi- 
tional producers, among them Bo- 
livia, canno t earn enough to cover 
production costs and have had to 
dose mines. 

Samuel Hamm, president of Bra- 
zlTs Nati onal Tin Producers Asso- 
ciation, said after the meeting that 
the Brazilian government should 
join the international associ ati on at 
its meeting next month in Indone- 
sia. 


Until now, Brazil has chosen to 
be independent of the association, 
which is made up of Malaysia, In- 
donesia, Thailand. Bolivia, Austra- 
lia, Nigeria and Zaire. 

With development of low-cost 
alluvial tin deposits in the Amazon 
region, Brazil has raised its produc- 
tion to 26,000 tons a year, second 
oidy to Malaysia’s 27,500 tons. 

The tin crisis has reduced world 
production to about 132,000 tons 
so far this year, compared with de- 
mand estimated at 175,000 tons. 


Stocks in the hands of consumers 
have fallen to 60,000 tons from 
90,000 in January. 

According to participants at the 
meeting, the recovery of prices de- 
pends to a great degree on the re- 
duction of consumer inventories. 

Mr. Hanan said no decision was 
made on the question of regulating 
production. 

Brazil whose low production 
costs give it an advantage, has in- 
sisted an a free international mar- 
ket. 


Compiled by Our Staff Fnxn Dispatches 

NEW YORK — Campeau 
Corp., a OiiT M di»n real-estate de- 
veloper, mM Thursday that it had 
offered to acquire Allied Stores 
Corp., a major US. retailer, for 
$2.73 billion m cash and securities. 

Allied said late in the day that it 
was “considering” the offer and 
would respond “m due course.” 

The Toronto-based Campeau 
said it would pay $58 in cash far 80 
percent of Allied’s 47.1 million 
shares outstanding, and swap $58 
worth of securities far the remain- 
der. It disclosed the offer in a letter 
from its chairman and chief execu- 
tive, Robert Campean, to Thomas 
M. Madoce, who holds the same 
posts at Allied. 

“The price we are offering repre- 
sents a multiple of more than 19 
times Allied Stores’s latest 12 
months earnings per share,” the 
Campeau letter said. It added that 
the price “compares very favorably 
with other recent transactions in 
your industry.” 

But financial analysts described 
Campeau’s offer as being on the 
low side, and said it was unlikely 
that Allied would accept it. 

“The nrinimnm bid, I think, is 
$61 and more likely something in 
the nrid-60s would be an eventual 
price,” said Monroe Greenstein, an 
analyst with Bear Steams & Co. 

Allied, which earned $159 mil- 
lion on sales of $4.14 trillion in its 
fiscal year ended Feb. 1, operated 
665 stoics at die end of 1985. 

The New York-based company, 
which caters largely to upscale 
shoppers, ranks as the sixth largest 
US department-store operator. Its 
department stores include Jordan 
Marsh, Maas Brothers, Miller & 
Rhoads, and The Bon. It also owns 
such speciality retailers as Brooks 
Brothers and Boowit Teller. 

Campean, which develops and 
manages shopping centos, offices 

and mrhifrtrial buildings, earnarf 

70 J million Canadian dollars 
(about $51 million) last year an 
revenue of 213.5 million dollars. 
The company, winch is little known 
outside Canada, employs 850 peo- 
ple compared with Allied’s 63.500. 

Campeau said the securities part 


of its offer would be preferred 
stock in the surviving company, 
which would either be convertible 
into shares of Campean or accom- 
panied by warrants for such shares. 

Campeau said it had requested a 
response from Allied by 5 PAL 
EDT on SepL 11. 

After a trading delay on the New 
Yoric Stock Exchange Thursday, 
Allied shares surged 513375, to 
$62. It closed at $59,125, up $1030 
on the day. 

Campeau’s stock, which is trad- 
ed on the Toronto and Montreal 
stock exchanges, was unchanged at 
28.75 Canadian dollars. 

Campeau described Allied in 
friendly toms, and said it would 
offer Allied ranmgpmen i a 15-per- 
cent stake in the surviving compa- 
ny. It described its offer as “fair 
and generous.” (AP, Reuters) 


Britain Says 
QarentrAccount 
Surplus Shrank 

Agence France- Pretse 

LONDON — Britain's cur- 
rent-account surplus shrank to 
a seasonally adjusted £345 mil- 
lion ($5175 minion) in the sec- 
ond quarter of 1986 from 
£1366 billion in the like 1985 
period, the Central Statistics 
Office said Thursday. 

It attributed the contraction 
principally to a fall in oil prices, 
as the surplus in cal-relaied 
transactions totaled £732 mil- 
lion in Aprikhme, down from 
£2.41 1 billion in the 1985 peri- 
od. Current account measures a 
country’s trade in goods and 
services as well as interest, divi- 
dends and certain transfers. 

The current-account surplus 
for the first quarter was £597 
mini on. 

The merchandise trade defi- 
cit, meanwhile, widened to 
£1.613 billian in the second 

r rter from £1.459 billioa is 
first period and from £119 
million in the second quarter of 
1985. 


KuwaitPfans to Change 
Oil Brand Name to f Q8 9 


Ream 

KUWAIT — Kuwait’s state ofl 
concern unvefled plans Thursday 
to expand its European retail net- 
work and change its trade name to 
Q^primounced Kuwait 

The Gulf state became the first 
Arab ofl-producing country to de- 
velop a foreign downstream net- 
work when it bought faeflitks from 
Onlf Ofl Corp. in Scandinavia, the 
Benelux countries and Italy in 
1984. 

Tire Kuwait Petroleum Corp. 
said in a prepared statement that 
beginning Thursday its two oil re- 
fineries and 2,700 service stations 
in Europe would operate under the 
Q8 brand name m jmad of “Gulf.” 

It also said that its marketing 
arm, Kuwait Petroleum Interna- 
tional would soon start selling 100 
new brands of lubricating ofl in 


[’s director in Italy, Chris- 
H«nft Rammefla, meanwhile, 
Kuwait planned to buy more gaso- 
line stations in Italy, where $72 
million had been earmarked for de- 
velopment, the Kuwait news agen- 
cy KUNA reported. 


Kuwait currently produces 
about 900,000 bands of ofl a day. 

KFC acquired from Gulf Oil re- 
fineries in Rotterdam, Copenhagen 
and Milan. The three plants are 
capable of refining up to 215,000 
bands a day, but KFC said the 
Milan site win be used for storage. 

KPCs Eu ro pean hbricating-ofl 
plant and airline-supply farihties 
wfll also operate under the new Q8 
brand, marie 

In February, Kuwait began a 
$2-36-bfllioa local refinery expan- 
sion along the Gulf. The expansion 
was aimed at creating the world’s 
biggest modem refining complex. 

Expansion centered on the Mina 
al-Ahmadi plant 15 miles (25 kilo- 
meters) south of Kuwait dty, which 
with ns Mina al- Abdulla and 
Shuafin refineries enable Kuwait 
to refine 675,000 barrels a day lo- 
cally. 

Tire improved plant is now refin- 
ing around 430,000 barrels a day 
following hefty cuts in crude out- 
put agreed toon by the Organiza- 
tion of Petroleum Exporting Coun- 
tries for September and October. 


World Airways Inc. to End 
Scheduled Passenger Flights 


Reuters 

OAKLAND, California — 
World Airways Inc. has announced 

rih*i it will (ei m ir m i n its unprofit- 
able scheduled passenger service cm 
Sept. IS and concentrate on its 
charter and aircraft maintenance 
operations. 

The airline said Wednesday that 
the move will dimmate about 1,500 
jobs, representing 57 percent of its 
employees. 

The company said Pan American 
World Airways, United Airlines 
and Presidential Airways will hon- 
or tickets hdd by confirmed World 
Airways ticket holders. 

“Basically, it’s a question of eco- 
nomics,** said Jerrold Scontt, 
World Airways chairman. “We be- 
lieve ip the fust sot months of this 
year we lost $25 mfllian.” 

World Airways pasted losses of 
$93 nnllion in 1985, $173 million 
in 1984, 529.4 mflBoa in 1983 and 
J581 million in 1981 

Wodd Airways bad flights to 
eight U.S. dries as wdl as London 
and Frankfurt. 

World Airways also named T. 
Coleman Andrews as president and 
chief executive officer, replacing 


Arthur Hutton, Mr. Andrews bad 
beat chairman of Key Airlines tor- 
Four McDonnell Douglas 
DC-10 air craft will be returned to 
United Airlines, whidi had leased 
them to World Airways earlier this 
year. The airline said it wlB also 
return five other aircraft to other 


Mr. Scout! said World Airways 
will initially operate five DC-10 
aircraft on commercial and mili- 
tary charters in domestic and inter- 
national service. 

It will also continue to expand 
sayice to other carriers at its main- 
tenance base at Oakland Interna- 
tional Airport, where it employs 
about 725 people, he said. 

Mr. Scoutt played down rumors 
earlier this week that World Air- 
ways might be a takeover target, 
saying it is vexy cbsdy held. 

Asked if the airline had been 
approached, he said: “Nothing dial 
I regard as terribly serious — there 
have been some ffirtations.” 

Mr. Scoutt said the airline made 
$12 million last year on its mainte- 
nance operation. 

World Airways dosed Thursday 
mi the New York Stock Exchange 
up 50 cents al $437. 



WHAT MAKES TDB EXCEPTIONAL? 
OUR GLOBAL RESOURCES, FOR EXAMPLE 


I f you know banking, you probably know that 
TDB is one of the largest banks in Switzerland. 
What you may not know, however, is that we 
provide our services - from private banking to 
foreign exchange - on a worldwide scale. 

Through our global link with American 
Express Bank Ltd. and its 85 offices in 39 countries, 
we offer the advantages of one of the world's lar- 
gest networks. What’s more, we give you access 
to the unique investment opportunities provided 
by the American Express family of companies - 
world leaders in the financial services field. 

TDB did not achieve its present position over- 
night. The bank was founded in Geneva over a 
quarter-century ago, and has 
grown rapidly ever since. ' 

While growth remains one 
of our objectives, it is a 
point of principle with us 
to maintain a conservative 


ratio of capital to deposits and a high degree of 
liquidity - sensible strategies in these uncertain 
times. 

Finally, while we stay abreast of change, we 
never neglect the basics. These include our tradi- 
tional discreet, personal service, closely adapted to 
individual needs and goals. 

TDB: an exceptional bank for the man 
with exceptional goals. Visit us on your next trip 
to Switzerland. Or telephone: in Geneva, 

022/37 21 11 ; in Chiasso, 091/44 87 83. 



TRADE 


DEVELOPMENT 


TDB, the 6tb largest commercial bank in Switzerland, 
is an affiliate of American 
Express Company, which 
has assets of more tljjn 
US$70 billion and share- 
holders’ equity in excess of 
US$5 billion. 


BANK 


Trade Development Bank bead office in Geneva, 
at 96-98 rue du KhSne. 
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454 59% 59 59k — % 

550:103 IQIftlOlft— 1 
4 77% 77k 77k + % 

71 £% 56 56ft— ft 

161 59% 58 59ft— % 

6B9 36ft 3Sft 36 ♦ % 

,, „ 177 10% 9% 18k + I* 

IS IS 2457 44ft 43ft 44k +1% 
IJ . 3 lav* ia 125% 1-Sk 

7 1129 49% 3V 4% *■ t* 

.14 19% 19% 19‘* 

TO 21 145 49 47 1 m 4T* +1% 

174 !•% 1% |-% 

23 a 210 13 12k IJ + V* 

23 S3 27% 22 22k — ft 

SJ 18 351 : 57% 55% 57V *1% 
9J 72 56% a 54 — k 

26 141 24% 24 24k 


lOe lj it 
- 48 1? 
BJ 


SJ 13 
51 14 
XI <3 


17% 13% Yorkln n 


3*6 17 15% 17 +1% 


SunTrj JO IS 13 SB 23V 23'. 23% 

&u»Wal* J3 1.9 18 2463 22V B 72ft— ft 

SuPMh o 18 5X 32k 31% 31%— ft 

Swan* 24 I J 37 54 13v* 12% 13ft + % 

SvrtftCP x SO 13% 13 13% + % 

Svnte*« I JO 23 71 2711 69ft 69 69*,— ft 

S»5CUb J4 I Q <39 30% 30k 33% 


39 26ft ZOIOCO 
9ft 3’L Zopqfg 
43% 22% Torre s 
17 10' 9 Zemez 

79% 14 m ZennnE 
1B'A 8 ZenLbs 
a% 14% 2 era , 
45V 32k Z urn in 


US. Futures 


Via The Associated Pms 


S*F*. ■* 


Seaton 

Hrt»h 


Open Htah Low Close Cho. 


Groins 


WHEATICBTl 

5X00 Exi mlnlmum-dollorsperbushal . 

X99 2J9 Sep 259V 262V. Z59 2J»* +d»J 

3X9 2J4 DOC 2441* 266 X«ft 2JSV, +81 

3X8 109, MOT 261 XU 2J9V XU +X1 

X00 2J3W May 2J8VS 2J9V* 20 2J9 +80% 

zsa 2J3W Jul 242 2J2V* 2J1 2M 

2J2% 2J7V* Sec 242 

EH. Softs Prev. Sales 11,1 « 

Prov. Dav Open Inf. 34230 no 30.972 
CORN (CBT1 

SXOQtxi mini mum- doll ors per bushel __ 

2.X U9V Sea 151% 1J1W lJ9k 1J9% — 80V 

23SV* 132ft Dec 1J3W IJIft M2 M2ft — dOW 

Mar 1.75 1J5Y. 1.74 1.74% 

Mav 182V 183 181V 182 —80% 

Jul IJ4V 187 

SOP 187% 188 

OK 1.95 I.9S 

Pm. Safes T9J25 



185V 186 — 80V 

186V 186% — d» 

1.94 1.94% —81 


Prow. Day Open lnt.1 18.124 off 802 
SOYBEANS IC8T1 
5X00 bu mlnunum- dollors per bushel 


585% 

4J7V] 

SOP 482 

487 

5X6% 

4J5W 

Nov 476 

4JJV} 

5-65 

4J4 

Jan 486 

486ft 

5-76 

483% 

Mor 49S 

495 

5J4 

SJ7% 

4X11* 

491% 

Mav 5X0% 
Jul 5X4% 

5X1 

5X4% 

5J0% 

Auo 499 

SOI 

5X3 

495% 

Se» 5X0 

5X0 

SI* 

*89% 

Hov 5X4 

5X4 

EM. Salat 

Prev. sola* w.977 


480 485% +.09 k 


491% A94 
A96ft A99 


AW 5X1 
A96 AK 
499% 5X1 


+X2W 

+X2 

+X1V 

+83 


Prev. Day Open I nt 57312 uo 197 
SOYBEAN MEAL (CBT3 
100 tons- flat lors per ton 
16030 137-50 Sep 1.6AM 157J 

136X0 Oct 15X10 

13A0C Dec 15X60 15 

13400 

143X0 

M3X0 MOV 1S5JD 15536 ISAM 155X0 

W6.10 Jul 15A00 154X0 15480 15580 

T47X0 Auo 

140X0 Sea 

Prev. Sales 10.175 

Prev. Dav Open inf. 51898 up 79 
SOYBEAN OIL(CBT) 


16X10 
16X10 
16X10 
16X10 
169.70 
159X0 
15550 
156X0 
EsI. Sales 


Jan 151X0 15380 13X60 15X70 
Mar 154X0 15480 15130 154X0 


+X70 

+1J0 

+ 1.10 

+30 

+80 

+X0 

+80 


15X70 


-.10 



1295 

Sep 

11X5 

13X5 1211 

1X26 

+X9 


1210 

Oct 

13J0 

13.42 13.18 

13X7 

+X3 

2250 

13-63 

Doc 

1400 

14X0 1X75 

1X87 

+X7 


13X1 

Jan 

14X5 

14X9 1381 

1400 

+X9 


1410 

Mar 

14 JO 

1440 1420 

1499 

+X4 


1440 


1465 

14J5 1445 

1445 

—82 


1455 

Jul 

(480 

1480 1465 

1465 


1SJ0 

1465 


1475 

1475 1475 

147S 



1460 

Sea 

■496 

1496 1480 
15X5 1491 
J2J 

1480 

— JB 

1488 1482 

Est. Sales 

Oct 15X5 
Prev. Sates 

1491 

+89 


Prev. DaV open Inf. 58831 off 623 


Livestock 


CATTLE (CME) 

40X00 ita.. cents per lb. 

62JS *9.45 Oct 6X27 6X45 

6IJ5 51 JO DOC 9>J5 59 SS 

6050 5120 Feb 5872 5X72 

59X7 SIX Apr 59A5 S965 

60.00 5*S Jun 59.10 5975 

SSX0 56.50 Auo 57.77 5777 

EsI. Sales 15J34 Prev. Sales 20J49 
Prev. Day Open Int. 64X66 upX156 
FEEDER CATTLE (CME] 

44X00 Ibi- cools POT lb. 

6483 5X40 Sep 6140 6X65 

6A95 5285 Od 6A70 64.90 

65,95 54.15 Nov 6SJ0 6SJ5 

65.70 54-25 Jon 65X5 65.15 

65-55 54.75 Mar 6430 6470 

64.90 57X0 Apr 6A20 6A2S 

6385 61-50 Mav 6140 63J0 

Est. Soles 1816 Prev. Soles 1879 
Prev. Day Opm Int 11.146 offiM 


4137 62.37 
5970 5987 


+.10 

+05 

SB20 5837 —85 

5975 59J2 

5830 58.97 

5780 5775 


.18 
^03 
— 85 


4375 6335 
6487 


65-40 ASJ5 
6485 65.15 


AA5D 4435 
64X5 6475 


+30 

+J2 

+85 

+.10 


6125 6160 +05 


HOGS (CME] 

30X00 IIW.. con fs per fb. 


5920 

S3 

Oct 

5850 

5870 

58.10 

5847 

— J3 

57 JO 

Dec 

57 JS 

5740 

5670 

57X0 

—23 

S5J2 

40.00 

Feb 

35.90 

56X0 

55.18 

5552 

—.10 

50.17 

37X0 


saio 

SOTO 

49 JO 

SOSO 

+33 

51X0 

J».00 

Jun 

51X0 

5185 

5070 

5172 

+65 

5065 

48X0 

Jul 

5050 

5030 

4955 

5070 

+85 

47 JO 

4275 


<7X0 

47.90 

47X0 

4770 

+J0 

4470 

41X0 

Od 

44X5 

4435 

4420 

4640 

+XS 

4X45 4X10 Dec 4X75 4X75 

EM. Sales 0837 Prev. Salas 11X87 

4X75 

44JI5 

-JO 


Prev. Day Open Inf. 33893 up 671 
PORK BELLIES (CME) 

40X00 Ita.- cents per lb. 

8185 5630 Feto 79J0 81.10 

BOJD S6J0 Mar 79X0 8075 

78. 1C 5BX0 Mery 78X0 7970 

75.95 5930 Jul 7570 7A45 

7375 6532 Aug 7125 7375 

Eli. Softs 5X*9 Prev. Sales 3734 
Prey. Dav Open Int. 1507 up 270 


7980 8080 +71 


7105 79.92 +1J5 
77X0 79X0 +1.15 

7X10 7430 +35 

7XIS 7AM +78 


Currency Options 


PHILADELPHIA EXCHANGE 

Opttoe* SMko 

Underlying Price Caffe-Lm* 

Sep Od Dec Sep Oct Dec 
1X508 Brtnsf) Pouods-cent* per *811. 

B Pound 146 r r r 

149.98 IK 090 X10 T 

149.98 IK r OSD 185 

1 49. w 160 r r 0.90 

SB8M Canadian DeUars-anila *er unit. 
CDallr to 2d* r ■ r 

7XM n r r r 

7X06 2 J 12 r Z 

72X6 73 0X3 * t 


Sept. 4 


080. 


035 

230 

575 


275 

4-50 


070 0J9 


0-56 

r 

Ml 


□Mom 
49 J3 
4*73 
4973 
4973 
4973 
4973 
49X3 
4973 


*2 

734 


r 

r 

* 

r 



r 

r 

f 

r 

r 




r 

0X1 

0X5 

029 




r 

0X1 

0.T2 

050 



1J3 

21* 

0X5 

038 

082 


045 

095 

1J3 

0X7 

063 

1X5 



050 

1.12 

r 

r 

r 

51 

0X3 

022 

081 

r 

r 

r 

52 r 010 058 r 

Francs-MItn of a cart per enH. 

r 

r 


1570 

1020 


FFranc 135 

150X7 140 

15077 145 

1MJ7 HO r r 4J0 

^•>mnnn jgponeM Yen-iooms of a coni per unH. 


ADD 


JYen 

6*83 

64J3 


X90 


5* 

40 
43 
63 

64J3 64 

64J3 *5 070 

64J3 66 086 041 

64.43 67 r 026 

6X506 Swiss Fnwcs-cenfs per anil. 


679 

r 


r 

iji 

1.16 

087 


007 

025 

036 


OI7 

029 

074 


IJI 

180 


52 

a 

56 

57 

a 

5* 

60 

61 

62 

63 

44 

AS 


982 

Oil 


187 


5 Franc 
6083 
4082 
6002 
60X2 
6081 
6082 
608J 
6082 
6082 
6082 
6082 

Total mil reL ISJ32 

Total PUl VOL 17,916 

r— Nor I faded. * — No option offered. 

Lost is premium l purchase price). 

Source: AP. 


XI0 

1.10 

OJS 

020 


0J0 

045 

045 


0J1 

021 


242 

2X5 

IJ4 


022 

041 


125 

180 


oxo r 

0-99 r 

coll apee fnt. 
Put open Int. 


Season Season 
Htah LOW 


Food 


COFFEE C(NYCSCE) 

mta moo moo moo 

igi° ESfi 

27183 16225 MOV 20000 201X0 19X50 19975 

26675 16800 Jul WJ0 M0.10 197^ JWJO 

tMnfl T7180 SeP 200X0 20000 200X0 1*738 


19380 180X0 Dec 

ESI. Salas A48S Pm. Softs A6S1 
Prav.Dar Open ini. 15J11 off 76 


l*7a 


+100 

+285 

+1.15 

—.15 

+80 

—1-37 


SUGARWORLD 11 (HYCSCE) 

11X000 lbs.- cnnts per lb. 

9 JO 4X2 Ocf S.J5 

9a 583 Jart 582 

9J4 6X1 Mar 6.17 

9 82 625 MOV Ag 

9.92 6.40 Jul AS* 

782 AS2 Sep 

9 JO 4J0 Oct 679 *85 

Est. Safes 1X192 Prev, Sales 17X37 
Prev. Day Open Ini. 9M43 uoZTS 
COCOA (NYCSCE1 . 


1TB 

570 

A2I 

681 

689 


5X5 

582 

6X9 

AJ3 

685 


677 


110 

5J4 

A13 

625 

685 

686 
677 


—.13 
—.16 
—.10 
—.11 
— dj 

— 29 


MUNICIPAL BO NDSjC BTT, - 

siMOx imiex-ntslHnespfWOBtf 

Ki ^ W 

EASaies ?*_ . Ptw^a>>L^ , 


98-3 

97-13 


98-19 

ss 


94 

+7 


Prw.DflYOpefllirt- iMaofll 
CERT. DEPOSIT <IMM) 

« million- Pft of iMoct 




94 SO 8788 Sep 

9480 8Ui Dec 

91.15 91.15 SSD , 

Eat. Softs Prov.Sote* 

Prev. DOV Open Inf. 2B 

EURODOLLARS (IMM3 

"arw*© «2 

94J1 87a Dec 9422 

94J2 B7J4 Mar 9A1S 

94.13 8884 Jun 9XK 

9282 8929 SOP 9X63 

93 JS 90. H Dec 9327 

9X10 90.94 Mar 9X87 

9X78 91J? _ Jon 9289 


9483 

*454 

9197 


9A24 

9A27 

M.18 

*199 

9X6* 

9X31 

9292 

9285 


9115 

9A14 

9A05 

9X86- 

M 

92X2 


*4.17 

9A1B 

«109 

*190 

9X61 

9125 

9288 

9280 


+JH 

+81 

+J8 

+84 

485 

+d» 

+87 

+30 



,i r- 1 

Dip 1 


10 metric tonvlperjon 


3*30 

2425 


2235 

7750 

2265 

2280 

eof. Soles 


in 

1776 
1825 
1863 
1875 
1904 

2060 

2780 Prev. Soles., ZK0 


Dec 

Mar 

MaV 

Jul 

Sep 


2090 

2165 

2215 

2214 

22S5 


2098 

2174 

2218 

2237 

2257 


2073 
21 72 
2175 
dM 
2230 


3073 

3148 

3196 

22a 

2238 

2255 

2270 


+10 

+U 

+13 

+21 

+17 

+15 

+15 


NJL36 

1B3X0 


3 


Prev. Day Open Inf. 257*4 ON 110 
ORANGE JUIC E (NYCE) 

, iSa to '' C B2XQ 0er 5ee 10200 iicdo inaa 10Q80 — 180 

- Nov 10X60 10X60 102X0 10X75 —1.15 

Jon 1Q5J0 105 JO 10480 10A30 —1X0 

Mar 107X0 107X0 106X5 106X5 -1X0 

Mav 107a iora iroa 107a —a 

jul loexo —jq 

Sep 108.90 — X5 

Nov 109a -xs 

Jon 109J0 —25 

Est. Salas 7800 Pnev. Soles 741 
Prev. Dor Open Ini. 6X12 up 166 


12SXQ 

111 * 

122a 

109a 

nojo 

ina 

112X0 


82a 

8X75 
8X90 
BASO 
BA 75 

107a 

moo 


Metals 


Esi. Softs 87X45 Prev. Sates 9M09 
i Pm. Day Open lot JT 1886 UP 3863 
EUROPEAN CURRENCY UMM) -.. 

125X00 unite 

10X65 87 JO Sep 103X7 10X68 

10X20 94X6 Dec I0XM 10X80 

Est. sales IB Prev. Sales 

Pm. Dav Open Int 241 

BRITISH POUND (IMM) 

5 per pound- lpobrt equals 50X001 
18436 IJM Sep 18025 18065 U8SS UM5 

18360 1 8250 Dec U873 L492D USD ftqS 

18170 1.43*0 Mar 1J790 1.4790 U650 lj«S 

1.4630 1J230 Jun 1J500 TJ5M 1JS00 iSso 

Est. Sate* 18X67 Prev. Safes 15J« 

Prev. Day Open int. 2B72B up 201 
CANADIAN DOLLAR (IMM) 

5 per dir- 1 point eaualsWXOOl 
7305 JKW Sep 7198 7208 

7285 J790 Dec 7157 7163 

7256 8770 Mar 7107 7107 

7243 6995 Jun .7074 TDM 

7020 6950 Sep 7020 7830 

Est. Soles 5736 Pm. Sates AMI 
Pm. Dav Open hit. 17794 affW 
FRENCH FRANC (IMM) 

5 per franc- 1 paint etajateSOJXIpBI 

:!£§ :® ■'** ■$& -« 
.14125 .14915 Mar - 

Est. Safes _ 20 Pm. Sales 
Prev. Day Open Int. 2M 


rwd**" -uni*--! :.r> o: 


COPPER (COM EX> 
25X00 1 ta^ cents per lb. 


70.90 


SAM 


Sep 
Oct 
Nov 
Dec 
Jan 
Mar 
May 
Jul 
Sep 
Dec 
Jen 
Mar 
May 
Jul 

Est. Sales 1700 Prev. Sates 
Pm. Day Open Int. 58835 off 1883 
ALUMINUM (COMEX) 

40X00 lbs.- cants per lb. 


4070 60X5 6045 6080 


70JO 

7b_20 

7Q.00 

70.10 

*9.95 

7X35 

t*a 

TOM 


tsa 


57a 

saxo 

5X20 
5880 
59X0 
59 JS 
60X5 
4045 
6070 

6i a 



61X0 


46.90 


61.75 
57 JO 
ltd 
57 J5 
60J5 
5215 


Sep 

Oct 

Nov 

Dec 

Jan 

Mar 

May 

Jul 


5130 53a 2330 


*8.95 
54X0 
sia 
49 JO 
50X0 

sia sen 
Dec 
Jan 
Mor 
May 
JUl 

Est. Sates 65 Prev. Sales 

Prev. Day Open Int. 926 up 57 
SILVER (COMBX) 


5415 5480 5A15 


5470 5470 5470 



5800 troy at- cents per tray az. 



5357 

5300 

540X 


9408 

5298 

4920 

5238 

Sap 

Od 

Nev 

5285 

5618 

S205 

+X3 

+10 

+38 

7998 

TB98 

5038 

5105 

Dec 

5388 

3578 

5340 

54X5 

546.1 

+10 

+38 

7708 

5118 


5445 

$520 

5440 

551.4 

+38 

7528 

KVkn 

MOV 

5520 

5688 

5405 

55A9 

4X0 

7468 

5240 

Jul 

5588 

5700 

5565 


+38 

729X 

cwn 

Sep 

5648 

5758 

5648 

5606 

+30 

6948 

<078 

54X5 

Dec 

5748 

5838 

5688 

5775 

5803 

tti 

6178 

5965 

5908 

5358 

5678 

5858 

Mor 

May 

Jul 

S66S 

5918 

5805 

58A8 

5116 

6006 

+10 

+10 

+38 


Est. Softs 17X00 Prev. Sales 
Prev. Day Open Int. 68J96 U07S8 


i£S 

148-60 


+2 30 
+2 30 
+230 
+230 
+2 30 
+230 


PLATINUM (NYME) 

50 tray ol- dollars per lory ol 

444a 560X0 Sep 64AM 65X00 64AM 66X80 +11.90 

66100 30150 Oct 437a 67AM 635X0 66570 +11X0 

66700 347 DO Jan 64TM 6KL00 641X0 669X0 +1230 

669a 341 a Apr 647a 680a 642a 67X30 +1X50 

671X0 417M Jul 55900 483 M 64600 <77.10 +1270 

672a 46400 Oct 681.10 +1270 

Est. Sales 20864 Prev. Sales 17J64 

Prev. Day Oaen Hit. 71676 UP 141 
PALLADIUM (NYME) 

1 M Irov az- d al I nrs per at 

149a 9170 Sep 143X0 150X0 14XM 14X65 

iso a lisa Od imxo i«xe i*6a i«uo 

14»a 9425 Dec 1*400 149a lea 148.40 

I*sa 102a Mor 144a 1 5050 143a 

14Ba 112a Jim M250 147a 14250 

15000 14100 Sep 

Est. soles 13*5 Pm. Soles IdM 
Prev. Day Open int. X9S5 up 15 
GOLD [COMEX} 

100 truy at- dollars per travaz. 

404a ssoa sep 406a *u7a *oaoo 4ioa 

23 ia Oct 4DAS0 419d0 403a 411 JO 

411.10 Nov 41 ltf 

336a Dec 407a 4Z2a 407a 415a 

33730 Feb 41070 425a 4HL30 418-90 

344a Apr 413a 427a 411a 422.10 

350 _5C Jun 4iaa 43100 41700 42Sa 

356X0 AuO 420a 433a 4XJ0 429.10 

36100 Oct 425X0 43900 425a <3280 

365a Dec 427 M 44X00 42700 <3680 

37ta Feb 432M 447a 432X0 440.70 

371M Apr 442a 451 a <41.70 444-90 

39?a Jun 441X0 455M 44ia 4 1920 

Est. Sates 6BX0Q Prev.sote* 

Prev. Day Open irrt. 1467*5 up*d36 



3 "jftd 


- - ii J 1 




7197 

-7151 

7105 

7090 


7205 

7159 

7113 

7067 

7821 


—1 

—1 

—1 




on 


- % 




T- 




.149W 


* ' tr- jb- 


L i 


GERMAN MARK (IMM) 

S per mark- Ipobit equals M1BC01 
-4943 SNA Sap J938 J947 J9I8 J920 — « 

J961 Atm Dec JOS6 Ml J906 J9B -J& 

,^978,_ Mot J974 J974 J960 J954 —ft 

Est- Sales 25X14 Prev. Sales 28873 - . 

Prev. Dov Open In). 57772 off 11340 


JAPANESE YEN (IMM) 

S per yen- 1 point eauals 5000000! - 

X06544 X0 46 90 Sep X06471 X06475 X06439 JB6443 

006566 -004 720 Dec X06484 X06M8 M64SSd06459 
006591 JHBS50 Mar X0649S J0649S J06478X0647B 
Est. Sales 22067 Prev.Safts 29717 
Prev. DavOoea Int. 50702 off 477 




0* t5p Sal 3 J - V' 


kifk 




n5a: 




SWISS FRANC UMM) 
sper franc- 1 Potate'Moi&sadan 
J134 J790 Sep J12D 8126 

8159 J878 Dec 8146 J151 

J184 8125 Mar 8170 8170 

JT» JIM Jun 8U0 8180 

Est. Sates 28703 Pm. Sales 31813 
Pm. DaV Chtan lot. 46J84 UP363 


auL 


s 10 


JT05 

J125 

JlflO 


J0B1 

JIM 

J131 

A100 


-7& 


Industrials 


LUMBER (CME) 

i3(U»o bd. a-s put 1J»0 bd.lt 

HUD M5L50 Sep 1030 T9B80 18 930 19X60 

lBia 146a Nov 1B0X0 1S3J0 17?a 18X40 

17870 15000 Jon 17AM 18030 17630 1KL30 

17830 153X0 Mor T7A00 18BJ0 17AB0 1BL20 

I77a 15580 May T7£5 o T7BJ0 T7A70 l)BJ0 

175a 755.10 Jul 176.90 J77J8 T74J0 177 JO 

177a 163a Sep T7AM T77M17A90 177X8 

Esf.Sate 2280 Pm. EDlei 1823 
Prev. DoV Open tut. 6JS8ep64 
COTTON 2 (NYCE) 

50X00 lbs,- cents per lb 
65a 29a Od 3690 37.15 

5925 30.15 Dee 37X0 37M 

49a 30.95 Mar 3B95 39JK 

5275 3186 Mav 3 960 39M 

4630 3233 Jul 40 M 4OJ0 

42-40 33M Od 4 US 41 JO 

4275 3470 Dec 4260 4260 

EsL5aies &000 Prev. Sales 22 
Prev. Day Onen InL 647 off 26863 
HEATING OIL (NYME) 


+*a 

+A70 

+290 

+2J0 

+1.» 




36J0 

3776 

3X40 

39a 

40.15 

413S 

4210 


37a 
3778 
39M 
39 60 

ss 

4240 


-.11 

—30 


-05 

—03 


^SPEOPtE 

larper Nam< 


42800 trot- cents per eat 

45.1ft 

4520 

4420 

*580 

+.M 

7X50 

3240 

Nov 

4A15 

4655 

4470 

4630 

+.01 

7SJ0 

3X30 

Doc 

47.15 

4780 

4785 

4750 

+IK 


3385 

Jan 

4785 

4040 

4775 

4885 

+86 

6180 

3450 

Fab 

4788 

<8X5 

4780 

4825 

+31 

4A15 

3225 

Mar 

4580 

4555 

4535 

4550 

+J1 

4X10 

3090 


4270 

4380 

<9<n 

4240 

4270 

+36 

IJM 

3075 

Jun 

4280 

4240 

4X30 

+31 

Est Sates 

'rev. Sale* 11252 





5 f Arthur Hicbet 

^rndBer* U r-rhiw 


J5-Brwks Tlw* ’ I 
^dirfcnecubve of 
.vPib&sbers Inc. bci.i 
^tkcuUidonaJ posiwn oi 


Prev. Doy Open Int. 64,166 6fl<R 
CRUDE OIL (NYME) 

1 dOObbuaoi lore per bbL 
2673 law Od 1A1B 1X32 

2680 1025 Nov 1672 1837 

24-20 10 JO Dec 16.15 3829 

2630 1045 J0n MR I<L10 

24.90 10a Feb 1593 16X5 

17a 1085 MOT 1583 lira 

15J9 iaa Apr 1570 15a 

1575 1070 MOV 1575 1X80 

Est. sate* Pm. Sales 29,714 

Prev. Oay Open int.101 834 lip 368 


Sjaif lime m 

nkaiiL be wiH ? c '" : J 


1A05 

1X10 

16X5 

lira 

lira 

157S 

1570 

1575 


1632 

162B 

1622 

1A10 

1194 

1585 

15.80 

lia 


+J? 

+06 

+X7 

+.11 

+X7 

+OB 

+.11 

+.1* 


41 ia 

411.1D 

415a 

4iva 

422a 

42*a 

<z7a 

430a 


*37a 

4joa 

447a 


+580 

+520 

+420 

+530 

+540 

+55D 

+580 

+570 

+XM 

+5.90 

+AOO 


Financial 


Stack Indexes 


94J64 

94.94 

9433 

9436 

9481 

94.14 

93X3 


9AM 

9A94 

9A9S 

9A77 

94M 

94.14 

93X3 


9479 

94X8 

94X6 

9A72 

94J8 

94.14 

9377 


9402 

94X8 

9AH7 

9A73 

944* 

9132 

9248 


US T. BILLS (IMM) 

Slmiillon-PteollMpcL 
*497 B8X0 Sip 

95X8 89a Dec 

95X7 B95H Mor 

9489 «L5D JUH 

*486 9083 Sep 

9434 9181 Dec 

*407 921B Mar 

*4X3 9117 Jun 

Est. Sales 10X54 Prev. Sates 12X28 
Prev. Day Onen Int. 39,418 off 271 
H YR. TREASURY (CBT) 
siMXOS prln- pH X 32nds of 100 Pd 
KJ5-5 80-7 Sep 103- Kl 183-27 103-3 103-11 

104-15 80-2 Doe HD-15 102-30 102-6 103-14 

103-16 89-15 Mar 101-21 102-3 101-17 101-22 

181-23 100-2 Jun 100-30 

ESI. Soles Prev. Sate* 27334 

Prev. Day Oaen Int. 54078 oft 682 
US TREASURY BONDS (CBT) 


+J1 

—XI 


+X2 

+03 

+05 

+06 

+07 


SP COMP. INDEX (C88E) 

MMsandcvtfs 

794 *1 TS7a Sep 25L1Q 2S$d0 23045 25*45 

25775 299a Dec 252-70 25840 252X0 255.90 

2SBJ5 23460 Mar 25405 25735 253a 2S7A5 

25X90 23630 Jun 25570 25590 25590 25970 

Est. SaftalBX834 Prev. Sale s 91W9 
Prev. Day Open Int.lOKl 95 upl.MB 
VALUE LINE (KCHT) 

i^iteondcMte ^ 2M.90 23985 23450 239a 

250.10 21870 Dec 23490 239a 23430 23975 

258a 221 a Mor 239 a z »a 23*a 23*a 

EH. Soles Prey.Soles 43X0 

Prev. Dav Open InL 7.903 
NYSH COMP. INDEX INYFE) 
polntecmdc^rs ^ ^ m*J0 14400 14630 
J48_Do 121.10 Dec U585 147 J5 1*495 147.15 


+3J5 

+155 

+165 

+370 


+465 

+445 

+530 


+2.15 

+770 


;Qciw. 54 succeed' ’ A <?■- 
-KraIioil 5b. who iiso rr^- 
,faBdwf erccuui-e rcr 
3 four tears Mr. Kiioaiion 

-jWhkiiiDe bep-scs Nr* 

ind Harvard Unr-erssl;.. 
•ks&ector of the Csr.ier 
ns and Govemmrr.r a- 
taedy School and Hecr> 
■.?itsswo( cihics tusucm 
ikpoBc}-. He will remain a 
riJtow duracr. the com- 
ad from New York. 
•-SiKwrlion broughi Mr. 
a m die company i r, I 
adwonsd. Mr. Thoaa* b:- 
^'wprtadnu a year !aier. 
3* 'ice president Li 10*5. 
■paiiig officer in 10" 


ITS S 5T ISS as !SS ^ S3 mg chirf 

-HI. He said his takma over 


Est. Sates 11601 Pm- Salts ILK® 
Pruv. Day Onen Int. 13838 up MBS 


Commodity indexes 


was a "aorsul 


(0 ud-SlOOXOO-rts A J2nds at 100 pell 

T 04-20 54-29 Sep *9-10 99-19 

98-13 

98-31 

103-25 

56-25 


98-17 

98-26 

97-17 

984 

102-30 

56-27 


97-15 

97-a 

96-20 

97-6 

102-5 

63-12 


96-19 

96-27 

95-91 

96-6 

101-22 

63-4 

Seo 

9S-15 

95-27 

94-26 

Hi 

WI-10 

69-94 


94-21 

94-30 

93-28 

100-26 

67 

Mar 

948 

944) 

*34 

9X15 

99-03 

66-25 


93-17 

93-17 

99-14 

Sf 

91-16 

*9-12 

99-9 

76-0 

05-16 

s«p 

91-29 

92-5 

*1-16 

95-10 09-12 

EM. Solos 

Mor 

Prev. Sal 0*325587 


91 


prev. Dav Open MLlOxaB up 5704 


Ctae 

Moody's 903.90 f 

Reuters 1^7SDO 

OJ. Futures 134^1 

Com. Research 21136 

Moo dv*s : base 100 : Dec 31, 1931. 
p - preliminary; f - (Inal 
Reuters : base 100 : Sep. 18. 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


Ptevtan 
906.00 f 
1J70J0 
123-22 
21007 


Market Guide 


CBT: 

CME: 


NYCSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


CMcaoa Board of Trade 
CMcopo MercanUte Exchanoo 
in ter nal te nd Monetary Market 
Of CMcaoo Mercantile EMhonoc 
Mew York Cocoa Super, Coffee Excharvn 
New York cotton Exchanue 
Commodify Exdnnae. New York 
New York Mercantile Exchange 
Kansas Cltv Board of Trade 
New York Futures Exdianae 


-^iWaddphia. Mr. Thom- 
of Yak Univ srsn 
■^■School. He described 
sa year ending April K>. 

1 blessing.” is 
10 3 TKK * 

. ■wabouei income iVJ 
■Jjrarrom S7J niflion V 

.^tlniyeanobebe:- 


•Inal areas 

to,- h( loid 

r ™es. “We« 



SrjA.4 


Hlah 

SUGAR 

Low 

BM 

c ton 

ami 

Cfirt 

Od 

1X35 

1.195 

1.197 

1.203 

+ 9 

Dec 

1JI0 

MOO 

1.175 

1.100 

*4 

Mar 

1235 

1X04 

1X00 

1X05 

+ ■ 

May 

1347 

1X15 

1225 

1X35 

+ 2 

Aua 

1288 

1X75 

12*0 

1X75 

♦ 6 

Od 

1310 

1310 

1300 

1310 

*•! 


EM. vol.: 1800 *o'» of 50 tons. Prev. actual 
sales: 3778 lalv Open tnftresi: 23 jio 
COCOA 

French francs per too ke 
Sen NT. NT. Men 1J9Q — 20 
Dec N.T. N.T. IJM 1840 — 20j 

Mar N.T. N.T. 1820 — — *0 

May N.T. N.T. 1830 — — +>i 

Jlv N.T. N.T. 1840 — —40 

Sen N.T N.T. 1858 — —40 

DCC NT. N.T. I860 — -40 

EsI vaL:Olalsofl0lons.Prev.acfualsates: 
6 tots. Open intrreW: Id 
COFFEE 

Fnocfi francs Per IN ke 
seo 27*0 2725 2730 2700 + 75 

Nov 2310 2J95 2300 230* +44 

Jan 2300 2300 2.7ft 2320 +30 

Mar 2705 2.195 2705 2715 +SS 

May 2725 2725 2700 2730 +60 

Jljr N.T. N.T. 2190 — +« 

Sen N.T. N.T. 2190 — +40 

ESI. vaL: 120 lots of 5 tons. Prev. achial 
softs : IS3 lal %. Open Interest. 9*5 
Source: Bourte du Commerce. 



SINGAPORE COLD FUTURBS 
UiX Per ounce 


St*- •» 


London 
Commodities 


Close 


Mteta LOW BM Atk 


Sept. 4 

Pravknn 
BM Aik 


SUGAR 

Start ina per metric tee 

oct lisa lisa iisa H4X0 ma*o mxo 

Dec 12100 125X0 12260 17140 W*a 136X0 
MO r 139 JO 137a 13770 137a 139a 139 -*5 
May 143X0 74370 '<2.06 141*0 UAM 14500 
ADP fLT. N.T. 147a 149X0 150.M 151X0 

Oct N.T. N.T. 15ia 15240 ISAM 154X0 

Volume: 2,1*6 ton of 50 tent 


COCOA 

5MrllR« nor metric fen 
see 1825 I8*i M»0 

Pec 1-5KJ f8*4 184* 

MOT 1 J23 1886 1889 

May 1J41 1805 IJ07 

Jty 1JS* 1474 '82* 

sep IJM 1J40 1J4I 

Dee 1809 1455 1454 


1J94 1814 1820 
1850 18*6 I84J 
1890 1405 1402 
1406 1425 >426 
1J27 1J<3 1J<5 
IJ46 IJ55 I860 
1499 1470 1J80 


Volume: 47*3 lots of 10 tan*. 


COFFEE 

Sterlleo ear metric ten 
Sep - 2340 2305 2335 23*0 2775 1230 

Nev 2358 2350 2353 2JS5 2304 2310 

Jan 2325 2300 2310 2315 7785 27ft 

MOT 2.260 2715 2750 2755 2700 1X6 

MOT 27*0 2705 2735 2740 2,1*0 lift 

Jlr 2735 2710 2J30 23J5 21ft 2700 

SOP N.T. N.T. 2730 2250 Lift 2720 

Volume: *781 ftls of Stans. 


Ocf 


Hlpfl Low 
Sap N.T. NT, 

Od N.T. N.T. 

Dec N.T. N.T. 

volume: 0 lots of 100 ex. 
KUALA LUMPUR RUBBER 
Meters km eente per kite 
Close 


Prev. 

•Sffte J tltanom. 


GASOIL 

U.s. Oolters per metric ton 

Sep 13*75 131X0 13475 13480 13380 13375 
139.75 137a 13975 139a 13875 13880 
1437S 142a 143a 14375 1*275 142a 
K 14BXO Mi JO 147a M8X0 14475 14*80 

ei 15000 147a 14*75 ISAM MAM 1*80 

M N.T. N.T. 14AM — 144X0 l<sa 

or (AT. N.T. 141X0 143a 1*070 1*280 

•r 142a 141X0 I3A00 HIM 136-00 14080 

Sv NT. N.T 133a 143a 13600 142.00 
volume: 3704 lots of 100 tens. 

Sources: Reuters and London Petroleum £•- 


40730 

JOOJO 

<i3a 



Lomtvtll* GAE 


Amor Inc. LHe Inwr 
Friedman Industries 
Santa Monica Bank 
Storratt <L5) Co 
Sun ChemteM Cora 
DJUmii m-monfWv; q awirtwly; s-semi- 
awiual 


.10 9-30 9-10 

JP 11-14 HMD 

IS 10-1 A 18 
77 9-30 At* 
• 15 1H 9-15 


j Cash 1 ^unces 

tear Ot 

^BeldBanks 


%*■ 


Cemmadttv and UnU 

Coffee 4 Saqfos. lb 

PrkncMRt *4/30 38 %- yO _ 

Steel bftftte (Pill.), ten 

iitMi3Fdrv.Pttlta.tnn 

Steel scrap No 1 hw Pin. _ 
Lead Seat, in 


•70 


IX 

AM 


Capper elect, lb. 
Tin (Sirota), lb . 



DRC.E.5I.L. Baste. IB . 

PaHodfufruu 

Silver N.Y.02 

Source: AP. 


ION 

7M1 

22%-33 

4* 

3J70* 


11288 

7273 

IMS 






AMSl 
AM Ml 
135-1 Ji leVIM 


. S&P KM) 
mdex Options 


; ,Jhr. ' 1)6 Iwacned i 

..•9 b 






3 ns 


^t£ bank. 


Mp Oct Her OM 


36.yr.6eed 9724132 *»T*T2 
iwm : Salomon Bremen 


Merrill Lynch Treesery man: ij*j* 
Cboese ter tee day: — 0J2 
A r* rape rfefa: t« > 

Sovro: Merrd] Lmcr. 


231* II - 
1210 IB 19 
14ft IM 1* 

*ft Ills 12 

5ft 7ft M 
7ft <ft rt 

I 3V 74 

s«* in n ... 

in* n n* - _ 


4ft 


lee M 

ini in* ft — ■ 

ITU ft ft — 
UH ft ft - 
1/1* ft ft — 

3<1* lft 2ft » 
11716 21* Jft <ft 

I ft ft Sh H 
*> • tft lft., 
r* » a - 

II U 1M — • 

- 20ft — - 


0Ce Snj • — v «ft- , 

■ w 1 “nouJL lnd “siri 5 j j 


m (her! 


oct 

New 

Dec 

Jon 

Feb 

Mar 


716X0 

219a 

22fia 

230X0 

221a 

222X0 


Volume: 0 lots. 


230XO 

321X0 

322.00 

222a 

223X0 

22AOO 


Bid 

2isa 

11900 

220X0 

220a 

221a 

252X0 


Ash 

220X0 
721 a 

73200 

72200 

fMBI 

724X0 


emit per kilo 

Oeto 


BM 

Art 



ISA 00 

1*050 

1 77.75 






17550 



17750 

17150 

17550 


17550 

1«X0 

170X0 

1*000 

170X0 


>4400 

164X0 



ia 3.9 . 31 36k 36% 36V* + k 

Mi . 1501 3% 3% 3% + % 

32 I I 19 6293 38% 7Tl 38 + % 

AD 37 11 4 10% 104, 10% + % 

533 24 23% 24 ♦ ft j 

>78 9*, 9% vy— % 

« 16% la% 16 ft t .„ . __ tmr - 

377 38k 36% 38 *lk 1 Scarce. Reuters. 


79 

183 


18 is 
38 14 


RSS I Od 
RSSINOV 
RSS300 
RSS 3 Oct 
pss* oct 
RSS 5 Oct 
KUALA LUMPUR PALM OIL 
Motevstee man per as ion 

Cteie Piw 

BM ASK BM 
Seo 43000 44X00 O0XO 

Ocf 430a 437a 43AM 

nov *na 432a on 

Dec 430X0 4Jia 42Sa 

J art *3400 *3700 43*00 

Feb 6XU» *40X0 4XUB 

Mor *30X0 440X0 CKX0 

Mpy 43000 44000 €3000 

jly 43i00 445 IB iHfll 

Volume: 113 lots of 25 tens. 





soia 904X0 


Oeee 

BM Art 

ALUMINUM 
Stertlnn per metric tan 

soot *oixo turn 

Forward 773a 7T3O0 

COPPER CATHODES tHteh Orade) 

Smilno per metrteten ^ ^ „ 

Forworo 919a 920X0 92080 97 1 a 

COPPER CATHODES Ittelrtei 
Itertlnepermtertehm^ ^ ^ 

For word «97M B9*a 

LEAD 

Sterlleo per metric ten 

Soot 77425 

Forword 27675 

NICKEL 

Start I pv per metric ten 
5 poi 

Forword 
SILVER 

S^T^^rSa 453X0 359a MM 
Forward 3*0.00 SOM 3*7R 7*7 JS 

2INC 

Sfe rtte e per metric ten 

siS sjoa 540X0 sawwa 

Source AP 





Lew 22421 
Same: c BOM. 


Ckne DUO 6 mi 


1,Sl ' j? no . u “ced j 
^hanses. i 
oflj^P&cej 


774 75 27300 77*00 
17*60 23600 27*60 


233500 2S40JM 7535a 2S<S« 
2565a 2570a 2570a 337500 


Dai-ichi Kangyo to Bay' 
Chekiang of Hong Kon^ 


A peace France - Prrcse 

TOKYO — Dai-ichi Kangyo 


r "n% 

' a C^'W or ; Rc "- i 

i 


Esttewted teM eoL UM07 
Cell*: Wed «eL ABB7 eM let. 4«267 
Puts : Wed voLLiOSeuenMi. 72.117 

Source: CME. 


C cruel offering* nf ecanlia. finopcia] 
ymiciir rrtimy ia m) buk pbMnted 
ia iba nrmufn «e art amou nte d m 
cerum nirudictu>» us ibxh Ac Ifficop- 
dooal Herald Tribune fs daenhmed, m- 
vhn&ag ibc Unted State) of Atetca sad 
6 , (M unsilsic iftocip of wniiin. 
lemon « ittetnts in fteie jutotoMBl. 
Tbr Immaucna] Herald Triwacaamn 
no mpooutnlnT wbauocw (oraav edser- 
lunaesii lor onanpef any k--n,( 


Bank. Japan's biggest b ank, 
Thursday that ii would purch as e 
Chekiang First Bank. Hong Kong's 
j 1 2th- largest, for about 10 billion 
: yen (564.9 million) in the firsi 
; buyom of an Asian bank by a Japa- 
nese bank. 

Dai-ichi said the planned 
i chase was meant lo expand its 
j hold in Asia, induiiog China.' 
' where it maintains representative 
j offices in Beijing, Shanghai mid 
I twp other cities. In 1962, Dai-ichi 
j Bank. Dai-ichi Kangyo's predeces- 
: aor. acquired 33.3 percent o { Cfc 
i kiang. 


Nfi-g assrjev 01 the I 
a 'ho 








jfadnt C6tp. oa 


imrodncing ly, DEC announced. Digital also 
t w personal compu t ers announced a variety of new wo- 
byaanoonan gan IBM -oampatible grams to improve networking b* 
jaaonn* communicates easily tween incompatible comoutera 
wSkD^taTs own VAX fine of ' 


m iJSgital Equ 

jfiiyeils IBIk 

.i'Jillj nuAxodaedJhvz 

3 'Nt W YORK Digital Equip 

i'\ 'Jm Poi« C°*P- on Tlinrsday joined 

__ ;-•$ _ cPowd of companies int rod ntim; 

' : iiv powfffol new personal computet 

■ suian airline,. S fyrimbunring an BM-comparibl 

-jese reb«u r 8 * jnadnne that comnmnicates easil 

V w&fcDigM’s own VAX fine c 

u -S/foL* ‘-Sang***-'- ' 

?^‘5Stf*S %£^Ijyun sSays 
? jaS-^ €^Y Pact Deleted 

- Jiristiina "j-% - ■ *««« ^ 

r.;- ; ^ for iT . "TORONTO - Allied-Lyom 
' s th^i affair ^ Thursday that a forma 

■ ®ani ^araotoccmeol on an agreemen 

between it and Oyimpia & Yod 
cor- Dw*Jpments would be delayer 

boun daiy iinta Fnday at least. The an 
• ttimcementTOinoeng resolution ol 
i '• ’-taSSl h* ^ to over the sale of Hiran 

SS 1 t ? xn ’ “ is. W '• Walker Resources’ Kqnor business 
. .ebels, led by Jf* -to AJEcd. • 

° ei ShW ^Mcai’t know the nature of the 

• ' - if cil aaaej delay, btttthey’re still aiming for an 

® ve Sudanese a*. anwamcenient tomorrow,” an Al- 
** r epeaiedly to fed spokeswoman Sic raid 

. uopia io cl(w . rftenmtexstood that a basic agree- 

; IBD S Drier lit. l " «iir n t olmuhr mAivI *- - - a.. 


mentCorp. oumd to issue Nokia Speeds Into High-Tech, Leaving Its Old Image Behind 


mpatible ^ MUUon m 

lew eomDDtrr mIImI tk* Warrant Bonds 


By Juris Kaza 

Jmenuuiottal Herald Tribune 


The new comparer, called the 
VAXmate, has a base price of 
>4,045 and is available immediate- 


AT ™ Although the VAXmate is more 

expensive than computers of ami- 
' i lar power, Digital hopes it wifl seD 

aUSedrlyantSays SSZSZgtS&Z 

mrPactD^yed 

X*uun puterindustiy to derign a personal 

"TORONTO — Allicd-Lyons c< roputer for networking, from the 
PLC raid Thursday that a formal E™™ 1 ® 1 Rose, DigitaFs 

jnmotocemeni cm an agreement P^^ial computing systems group 
between it and Oyimpia & York mana 8 er - smd in a news release. 

SSr3S S »T 0 SL» be -iS ayBd “8^ * <*“ wockTs second- 

nntu nday at least Tie an- largest e nmm ite r mnwonu &fi*r Tn. 


ans Pnceh as j ) J| jncnl already x 

to shut down th* • Swo^c&mpsmcs remains intact. 03 into an edifice network based on 
>** for EihiclJS 1 m'^am Walker agreed last Man* company’s MicroVAX II corn- 

•' - t* Cr- .... . nniar 


^atraotocemenl cm an agreement conroutmg systems group 

b etween it and Oyimpia & York manager, said in a news release. 

SS?3S S »T 0 SL, be 'iS ayBd “8^ * <*“ wockTs second- 

gfegag asarssnsa: 

• - roughs Corp. and Sperry Corp^ 

uJB — l 

announcement tomorrow," an Al- Digital also ann o u n c ed PC Al- 
lied spokeswoman a» p a i d mi 581,160 packag e erf hard- 
Ae understood that a basic agree- ware ond software that h said ties 
mem already reached between ih#. toother up to 30 personal compin- 


venKats ^Erita 

sy-sfiS 

e d- The ArnariZ? 


{o seH its Bqnor business to Allied imier. 

wink fending off a hostSe takeover New personal computers built 


* Sudan 

16 M* 1 ** goS 

? J lave !ev «afit 
■Sudan was theS 

J-b. aid m sub-Sal». 
ute devastating bug. 

'o years ihai.^Z 

■re cnticaL 

a W8 °p^ 

« learim 
«re is gloomy tafto 
adan becoming 1 *. 
m by rival Mosb 
Moslem somhernej 
ng as the war cwjtb- 
ossible to resume oi ' 
tentinu in the Up« 
Nor is it po^ 
l the Jonglei Canaf, 
i Sudan's other nagt 
ich needs to increase 
y from that ana. 
is the war's impact* 
ver from the haniu 
rd. Even 1 resource S» 
iceds to be thrown iao 
die countryside. 0* 
an impossible drain a 
reasury. The nen pit. 
i to end it. 

?ear after the coop ik 
lafar Niraeiri, Sudn ■ 
that outside obseroo 
be fair and free. The 
nisler is Sadek ei-Mak- ; 
1 educated great-gnmi- 
nous Moslem leader d 
■ho defeated Gencri , 
rge Gordon. Weaea 
Icomed his ricioiy ad 
. a pra^miuc tnoderat 
i, although a Firm Mus- '. 


ftd by Gulf Canada Corp n which is around iwrf Corp.’s fast 80286 mi - 
contnrfkdbyOtympia&York. But crof u rocess o r have been introduced 
after, winning control of Wafico, this week fay IBM, Compaq Com- 
Gnlf asked the Ontario Stpreme puter Corp^ Sperry, and now Digi- 
Court to set aside the sale contract. taL Those mmAmeg are all priced 
ABued then filed suit, seeking to slightly below $4,000, while look- 
have the sale upheld and $9 hdfioiD from smaller companies can 

fai damages. be bought for $3,000 or less. - 




Reuters 

IVREA, Italy — IngC Oli- 
vetti & Co. said Thursday that 
it plans to issue; in one or morp 
■ instaDmeau, bonds up to a 
maximum amount of 500 bfl- 
fion lire ($355.9 million). Oli- 
vetti, a computer and office- 
equipment maker, said 
proceeds would be used to fi- 
nance its next phase of growth. 

Some or all of the bonds w01 
hold subscription warrants for 
nonconvertible, nonvoting sav- 
ings shares, to be offered to 
company shareholders, it said. 

The par-priced issue will ear- 
ly a 10-year term and a rate to 
be established in line with mar- i 
ket trends. Repayment would 
be in a angle installment on 
expiration and than would be 
the possibility of early repay- 
ment, Olivetti said. 

The warrant would be exer- 
cisable over a five-year period. 

Olivetti set an extraordinary 
shareholders meeting for SepL 
25 to approve the bond issue. 
Following shareholder approv- 
al, a first batch of warrant-bear- 
ing bonds for about 350 billion 
lire would be issued in the next 
few months, Olivetti said. 

“These resources are intend- 
ed to finance a new phase of 
growth, with significant indus- 
trial, commercial and research 
investments and through new 
opportunities arising on the 
rapidly changing market," the 
company said 


up 19 percent from 1984. Together Soft-tissue products, part of the for the *905 is one window to every- Information Systems, including 

the two units accounted for about forest industries division, remain thing,” he said specialized systems, such as bank 

HELSINKI — Oy Noltia AB, 40 percent of the parent company’s “the most international and multi- The company is also looking to automation. 

Finland’s largest company is on-* sales of 1 1.02 billion markkaa in national business that we have,” produce direct- broadcast-satellite Analysts say Ncdria's rapid ex- 

Ju.-: I! I . ■ _ IOSC Mr ETnaln nil) Otlu, i miiwUaw t <pu1nlil*.TV 


dergoing a radical transformation 
from a forest products and indus- 


1985. 

“We think that our electronics 


Mr. Koski said Other important and cabde-TV and pay^TV systems, pansion into high technology 
areas indude chemicals, engineer- "That win be a chaw* to combine been fruitful up to now. 


trial concern to one increasingly industries mil have ^an overall rng, metal products, machinery and TV with the understanding we have But the company's future perfor- 


dominated by electronics «iH in- _ 

formation technology. sales, said Tuno Koslti, president of Salora-Luxor’s products fit well Nokia group," Mr. Koski said. Kim Iindstroem. an analyst at Un- 

Tbc rimnpr hmm in I9R3 when Group. "Soon, with information systems, in dud- But Luxor’s computer division itas, the securities trading arm of 

N nkia Fin n ‘ - h ml ^ e l ect:ron * cs comprise 60 to 70 mg mobile telecommunications has been qjore problematic. “When Union Bank of Finland. 

reievi«ir!n mata-r percent of the whole corporation in products, that Nolria was market- we acquired Luxor, it was a success “It was easy to media the cycli- 

teievisKm maker, Salora. and the «i M •• Up i*-. i.... fi. 


growth of 25 percent" a year in plastics. 


of (decommuxtications within the stance is now less predictable, said 


coniDuier mrnnanv Nokia was attracted by the profit The merger, though, gave Nokia ihafis exactly the market where the dustiy parts of the group," be said, 

ra^erowth ofm potential of high-tech industries, an entry into the market for high- shakeouts came," Mr. Koski said. “In forecasting international com- 

saks stanine in the eariv lWtncliM But officials realize that the expan- resolution monitors used for televi- “It generated problems for ns in petition and price developments 

also ulaveda nart 1VBUS 038 S’ 00 not ^tbout risks. sion and computer screens, with Sweden." The new strategy, he for electronics, you have problems. 

p jrc pan. "There has been no decision that sales of 250^00 annually. Mr. said, is to integrate Luxors PCs You might say thm the biggest op- 

_ year, sales in the electronics Nokia should become just an dec- Koski said. He believes that the into the full range of computers portunities and the biggest rides for 
division totaled 2.477 billion mark- ironies company," Mr. Koski said, monitors will become an increas- produced by another unit, Nokia them are in electronics.” 

kaa ($500 milhon), up 40 percent “We care erf our other basic ingly important product, 
from 1984, while sales of Salora- industries and we need these basics “In the future, it’s gong to be I 


terms of sales.” 

Nokia was attracted by the profit 


mg before the acquisition- 


story with its stand-alone PCS, but cal development on the basic in- 


division totaled 2.477 billion mark- 
kaa ($506.2 million), up 40 percent 
from 1984, while sales of Salora- 
Luxor consumer electronics prod- 
ucts totaled 1.974 billion mar kkaa. 


COMPANY NOTES 


industries and we need these basics “In the future, it’s gong to be 
to stabilize against the more risky impossible to have your living 
businesses, such as electronics." room full of screens, so my vision 


ACJ International Ltd. of Ausira- kow-Blobm GmbH of West Ger- bee, and a decision will probably be 
lia has signed documents stating its many and Nurtanio of Indonesia to made within a month, the Quebec 
intent to acquire Binswanger Glass produce a feasibility study on an Industry Ministry sa id The plant 
Co. of Memphis, Tennessee, from advanced- technology plane that would cost about'450 million Cana- 
National Gypsum Co. AC! said the would cany 100 passengers, Boeing dian dollars ($324.9 million), and 
purchase would make it one of the said in Seattle. produce up to 50,000 tons of light 


largest flat glass makers in the 

States. Details were not dis- 10-percent slake in" Kia Motors Petrofina SA raid it would use 
dosed. Corp. has been approved. South funds rai se d by recently announced 

Cadbury -Schweppes PLC the Korea’s Finance Ministry said. Kia Eurobond issues to boy up nnder- 
confectionery and soft drink com- plans to produce 120,000 subcom- ground oil reserves and develop its 
pany, reported that pretax profit in pact cars a year beginning in 1987. downstream activities in Europe 
the six months to June 14 grew 27.5 Ford will market 85,000 of them in and the United Slates Petrofina, 


Font Motor Co.'s plan to buy a magnesium yearly. 


Petrofina SA said it would use 


percent to £43.1 million (S64.6 mil- the United States and Canada. 


lion) from £33.8 mifli( m a year ear- 
lier. 


IQ Australia Ltd. has acquired 
Ferro Corp.’s zirconia operation at 


Fokfcer NV of the Netherlands Bow, New Hampshire, for an un- 
wfll link with Wiving Co. of the disclosed sum. IG Australia, 62.4- 
Uniied States, Messerschinitt-Bdl- percent owned by Imperial Chemi- 
cal Industries PLC, holds 85 
' percent of a new company, Z-Tcch 


Belgium's largest industrial group, 
this week announced a 250-nnlIion- 
Deutsche-mark Eurobond and a 
$100- million issue for its Mafina 
BV subsidiary. 

Sony Corp. of America said it 
will invest about S30 milli on during 
the next three yean in its lelevi- 


Harper Names Thomas Chairman 


By Arthur Hi, 

International Herald' 


.. PARIS — Brooks Thomas, pres- 
ident and chief executive of Harper 
ft Sow Publishers Inc, has been 
flamedlo- the additional position of 
chairman. Some time in the next 
five years, he said, he will appoint a 
oewpresident 

Mr. Thomas, 54, succeeds Win- 
throp Know! ton, 56, who also pre- 
ceded him as chief executive. For 
the past four years Mr. Know! ton 
had divided hte time between New 
York and Harvard University, 
i where he is director erf the Center 
for Business and Government at 
die Kennedy School and Henry 
Lace professor of ethics, buaness 
and public poEcy, He will remain a 
Harper ft Row director, the com- 
pany said from New York. 

Mr: Knowlton brought Mir: 
Thomas into the com p a ny in 1968 
as general counsel. Mr. Thomas be- 
came a vice president a year later, 
executive vice president in 1973, 
chief operating, officer in 2977, 


Concern Shreds 
Critical Book 

The Asxodmed Ptbb 

TOKYO — Kanebo Ltd, a 
major textile and pharmaceuti- 
cal company, has bought and 
destroyed aB 15,000 published 
copies of a book criticizing its 
board chairman, Jnnji I to, who 
also is the chairman of Japan 
Air lines, Kanebo officials 
said. 

The book —"Who Has Ex- 
ploited the JAL Accident?” — 
reportedly was critical of Mr. , 

ties in the aftermath of^the 
crash Aug.. 12, 1985, of a JAL 
r Boeing 7ft that killed 520 peo- 


rqpe.” Mr. Messinesi. 43, moves 
from the Paris branch of Japan's 
Fuji Bank, where he was joint gen- 
eral manager. A Frenchman, Mr. 
Messinesi is a graduate of the Insti- 
tnt d ’Etudes PoHtiqnes in Paris and 
of the University of Paris law 
school. 

Arid Comammcations Gnjx, a 
Worcester, Massachusetts-based 
maker of fiber-optics systems, said 
its chief financial Officer, Carl 


Heeder, has been named acting 45, had decided to form his own 
president and chief executive and a firm, which would engage in ven- 


process. 

Tkmnldlwn Infirm May Department Stares Co. told 
uonamson , lMJKUl ^ Ui; Securities and Exchange 

C . .1 Tj Commission it would be willing to 

days Lasae Mas seil some assets to ensure the com- 
D • J T » P* etion of ils planned $2.76-billioo 

Resigned L JcXJJOO acquisition of Associated Dry 

New York Timet Service Nonk-Hydro of Norway may be 

NEW YORK — John K. Castle avowed to set op a magnesium pro- 
has resigned abruptly as chief exec- “^S pl“‘ at BAcancour. Que- 

utive of Donaldson, Lufkin ft Jen- 

rette Securities Corp. 

The company, the brokerage 
subsidiary of Equitable Life Assur- I 

ance Soaety of the United States, lljBCSt Mortgages 
said Wednesday that Mr. Castle, ■II . 


^ orrae ^ m ^ et z * rcoma sion-set manufacturing plant in 
products manufactured Iqf a new Sau Diego. Tic JapanS: Sunpany 
process. also has formed a joint venture 

May Department Stores Co. told with a New York, company to build 
the U5I. Securities and Exchange a $10- million Western regional 
Commission it would be willing to headquarters in Cypress, Calif or- 
sdJ some assets to ensure the com- nia. 

pletion of its planned $2.76-billioa Supafos AS, the Danish-based 
acquisition of Associated Dry chemicals, feedstuffs, packa ging 
Goods Corp. and construction group, said it 

Nonk-Hydro of Norway may be posted a 1 17-million-kroner 
allowed to set op a magnesium pro- ($15 27- million) loss in the first 
cessing plant at B£cancoiir, Que- half of 1986, 


member of the board. Another 
board member, Milton Lanenstein, 
was named chairman. Both officers 
replace Tadeusz Witkowicz. 

Emerson Electric Co. said EX. 
Keyes Jr. has resigned as president 
and will be replaced by the chair- 
man and chief executive, Charles F. 
Knight. The St Louis, Missouri, 


ture capital, leveraged boy outs and 
other specialized equity invest- 
ments. It gave no other reason for 
the abiupmess of the resignation, 
which was effective immediately. 

John S. Chalsty, 53, chairman of 
the firm’s capital-markets group, 
will replace Mr. Castle. Mr. 
Chalsty is a native of South Africa 


Best Mortgages for UK Property 
* Special arrangements for expatriates 
Phone Richard Appleyard on 
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What Churchill said about the Russians 
is no longer true about offshore finance 

There are now more than 40 offshore financial centres in the 
world, and the investor who known more than one or two of them 
. knows a great deal more than his neighbour. For most people, off- 
shore finance remains, as Churchill once said of Soviet Ro&sia, a 
riddle wrapped in a mystery inside an enigma. 

Happily, the offshore world ia now to be made plain, with the 
publication of a new and fascinating international news maga- 
zine, Offshore Investment The first edition is out NOW. 

The only magazine of its kind anywhere, and with correspond- 
ents and professional contributors in each of the principal 
offshore centres - from Switzerland to Hong Kong, from Gibral- 
tar to the Bahamas, from the Irish Sea to the Pacific, Offshore 
Investment is the insider's guide to offshore money. 

What is on offer in each of the world's offshore jurisdictions? 
Offshore Investment's team of international lawyers will tell you. 
Which major offshore centres have just promised to reveal aD to 
Uncle Sam? Offshore Investment knows. Buying a house over- 
seas? Offshore Investment has a better way to do it. 

The first edition is available to private, professional, and cor- 
porate subscribers now. Can you afford not to know what is 
happening? 

■ 


lb: Subscription Registry, Offshore Investment. 

Bax 222, Guernsey, British Channel Islands. 

Please enrol me as an unmuil snfacriber In yoor magazine, and send me an 

introductory copy of your firwt «-dition frer oi cburnp. My cheque lo ctrerr thu . 

coats of the next 12 issues ia ee dosed, Lnihe asflotmi shown below. 1 reeerve the 
right to cancel my subscription without obttgation within ID days of receding my 
copy of the first edition, in which case please retarn m y pqy m r lit in hlL 
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Announcement by a South African organization 


ned stror. cl v aaainst tfe & president in 1979 sod chief execu- 

. . ^ — : t AOi j u. 


;ses of ihe Nimriri p " tree in 1981. He said his taking over 
also araiicd for cooes the chairmanship was a "normal 
£xilheni rebels. But ^hSod.” ■ 

3 t an eas' man to deti Bom in Philad e lp hia, Mz. Tbom- 

s not want to be tread as is a gra duat e of -Yale University 
menal leader, buias * aqd Yale LawSdiooL He described 
Sonai party. 4 ^ 

itfc real <trennh. «4 1986, as a ‘taxed Wessoog," m 

i power i' his Hihiopte which rerames grew to a record 
t mat. he would bewot 5201.4 nriffioti, but net income fell 
eaL as Mr Mahite to S5^ miffion from $73 million 
•lv of the unrests of p 1 tbeprewms year. Mr. Thomas said 
^,an g against SstiB experts ibis year to be bet- 

£°la uc- N -W^u.to ^dowuga wd.m 

aisaWsis 

• Wpiog fuel a defihte watdxmg our costs very carefully. 
:thiopU. ^ l-V- 

"SmiSsSyj Paris Announces 
More Changes at 

>vennnent> ojg ' 

rebellion .spv^ StUt&Held BoilkS 

,r |he'sh«<io? - ***** 

- one oi irun>' PARIS' — The Frecdi cabinet 
e relief basannotmcoa a second list of ap- 

nd UNICEF W pointmaoits to bead state-owned 

-spend sending banks in preparatioai fix- the ceutcr- 

•p- Siam eg right government’s sweeping priva- 

■losiir tf of ^ tizaticn program to be launched 

iwcuiuiW*: litettoyar. 

jn's overland w ^ ; Afirst round of mqor changes in 

■ih there i-‘ 3 u^Bpal* ■'&& brads of France’s state bank- ! 

ji or three tn»J! l C(r iug,. insurance and industrial 
, death if rebel n groups was announced at the end 

ich. „ of Jidy, when the heads of 12of the 

Ronald s* 25 main groups were replaced ami 

i thcorotiien^.^tfJ- the other 13 confirmed in their 


to $5.9 million from $7J million We’re marketing very hard. Fm sahl that Tim Finlow has been ap- 
the previous year. Mr. Thomas said confident” pdnted senim international cxccu- 

Se still expects Jhis year tobeb«- Arri) Bankfng Carp, of Bahrain tree for Africa, the Middle East and 
ter. has upgraded its representative of- India in National Westminster’s 


“ Wefre slowing down growth in fice in Paris to a foil branch and has London-based International Bank- ness, and many regaxdhiin as hav- 

some of our high-growth areas appointed Jean Messinesi as gener- ing Division. He succeeds Peter mg been an effective cost-cutter, 

where 'margins are thin,” he told al man ag er. Arab Banking said the Hurst, who has been appointed re- He joined the firm in 1965 as an 
•^The New York Tunes. “We’re move “demonstrates the bank’s gkmal general manager for the Ex- electrical-flquqjment-mdiistfyana- 

watiSnng our costs very carefully, continuing involvement in Eu- ecutive Office^ Far East lysL 


saster in history. 

The company paid about 10 
million yen ($64,700) to Seizan 
SboboCoL, the publisher. There 
was no indication whether the 
publisher agreed not to print 
more copies. Kanebo destroyed 
the books Wednesday with 
shredders, a company spokes- 
man said Wednesday, because 
of “one-sided and factually in- 
correct” passages about Mr. 
Ita 


turing company said Mr. Keyes, 57, 
took advantage of an eariy-retire- 
ment program offered to all em- 
ployees over 55 and will continue 
as a director and consultant. 

Rogers & Cowan Ik. said in Los 
Angeles that Ronald J. Rogers has 


1964. He had worked for Exxon 
Corp. for 12 years before joining 
Donaldson. Lufkin as an oil ana- 
lyst in 1969. 

The a nn ouncement startled se- 
ctmties executives and raised spec- 
ulation that the sudden move re- 
sulted from discord in the executive 


resigned as president and chief ex- 

eomve because of phQraqplrical ^ *?«! ^ 

ever, saymg that he had been oon- 


will be succeeded by the executive been at the firm for 21 

vice ptcBdent, Sidurd "W. Taylor. Tfr. Guttle is eeneiuDy held in 
National Westxranster Bazft PLC high n^ard far his investment and 
it Tun Finlow has been ap- operating acumen. In rare of ins 
senior international execu- earbestjobsalthe brokerage bouse, 
Africa, the Middle East and be racked up a strong record as 
o National Westminster’s bead of its venture-capital busi- 

i-hncivl TntMtifltimol Rant. ..J i l* ■ 


THE CASE FOR SOUTH AFRICAN 

AIR LINKS 

Mr G D van der Veer, Chief Executive , South African Airways, 
talks to David Carte, Editor of the “ Sunday Times Business Times? 


Paris Announces 
More Changes at 
Stale-Held Banks 

Reuters 

PARIS' — .The French cabinet 
has announced a second list of ap- 
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NOTICE OF INTERIM DIVIDEND 



The -new list, announced 
Wednesday, makes 12 dnmges, 
while 14 ch a ir men remain in place 
and the chairmen erf four major 
banking groups on the privatiza- 
tion fist automatically become 
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Among the changes, a former 
Banque tte France governor, Rear 
and dek Genibe, named in July as 
the new head of the Cic. Fr n anofe re 
tb Sitez groop, takes over theebair- 

Como, the chairman of the 
French -banking association who 
took over .CSe. Fmandfcre de Credit 
Industrie et Commercial, becomes 
lv«d of CIC de Paris and .Banque 
deFUinan Enxopieima 


: Vfldnfl Ro«m««m 

International N.V. 

N.A.V. « rn 29-B-86 
- $3454 


MFOMAATTON: 

PienonrKeldring APisnon N.V., 
- ' Hrengro d r l 214, Amstwriem. 


The Executive Board announces 
that, with the approval of the 
Supervisory Board, an interim 
dividend of Dfls. 1 .30 per Dfls. 5 .00 
ordinary share will be paid for the 
financial year 1986. 

For holders of ordinary shares, 
coupon number 12 of their securities 
will be payable at the payment offices 
of the banks mentioned below with 
effect from 24th September 1986: 

Amsterdam-Rotterdam Ba nk N.V. 

\ Algemene Bank Nederland N.V.. 

% CooperatieveCentrale 

Raiffeisen-BoerenleenbankBA, 
Ijsk Nederlandsche 

MiddenstandsbankN.V., 

Pierson. HeldringS Pierson N.V, 
|£§& Bank MeesS Hope N.V. 


AEGONnv 
The Executive Board 
28th August 198 6 


For each Dfls. 5.00 ordinary share 
the interim dividend of Dfls. 1 .30 
will be payable on the above- 
mentioned coupon, less 25% 
dividend tax. 

Copies of the reportfor the first 
six months of 1 986. published on 
28th August 1 986, are available at 
the offices of the banks mentioned 
below and the undersigned. 

KredietbankN.V.. Brussels, 
KredietbankSA Luxembourgeoise. 
Luxemburg, Schweizerischer 
Bankverein, Zurich and Geneva, 
Deutsche Bank Aktiengesellschaft 
DQssetdorf. Morgan Guaranty Trust 
Company of New York Ltd.. London. 
J. Henry Schroder Wagg & Co., Ltd.. 
London and AMRO International Ltd.. 
London. 

PO Box 202 
50 Mariahoeveplein 
2501 CEThe Hague 


Mr G. D. van der Veer 
Chief Executive 
South African Airacys 


T he United States of America, 
Australia and a number of Western 
countries, seeking to punish South 
Africa for political reasons, are considering 
closing their airports to South African 
Airways (SAA). In an emotional witch hum, 
left wing politicians and do-gooders seek to 
victimise an apolitical business organisation 
with scam regard to the ruinous damage a 
shutout of SAA would cause. 

With a fleet of 32 Boeing and eight Airbus 
aircraft and employing 11,000 persons of all 
races, SAA, now in its 53nd year, is one of 
the world’s major airlines. 

Its technical staff at Jan Smuts Airport, 
Johannesburg, numbers 4500 and docs 98% 
of the airline's maintenance. SAA under- 
takes maintenance work and training at 
intervals for nearly every airline in Southern 
Africa and forms the backbone erf air trans- 
port in the region. 

It is by far the biggest airline in Africa, 
□umber three in the southern hemisphere, 
and no 22 of 143 Iata-linked airlines in the 
world. Shorting it out from foreign 
destinations would be devastating not Only 
to the airline, but to many parties all over 
the globe. 

SAA, for instance, is pan of South African 
Transport Services, an organisation of 
220,000 people encompassing air, rail and 
road transport, as well as harbours. 

The annual budget of this transport 
co-ordinating giant is in the region of 
55000-mfliion. It provides an avenue for 


most of the exports of the several 
neighbouring states of Southern Africa and, 
for example, handles 90% of Zimbabwe’s 
imports and exports. 

Damage to SAA would therefore affect the 
transport structure and could further 
impoverish several neighbouring economies 
struggling to subsist. 

SAA chief executive, Gert van der Veer, 
vows that SAA wfil not participate in any 
boycotts of its own against South Africa’s 
neighbours as the airline does not believe in 
sanctions or boycotts but rather in 
co-operation to the benefit of all. 

“Wc have done training and maintenance for 
the airlines of neighbouring states without 
regard to politics through several traumatic 
changes of government in those states and 
we shall go on doing so. But an international 
shut-out may threaten our ability to render 
these services." 

The South African route is one of the most 
lucrative for several of the world’s major 
airlines - particularly now that the north 
American route is so depressed. Severing air 
links with South Africa could thus be 
injurious to a number of big airlines, which 
are already only marginally profitable. 

Not one major airline flying to South Africa 
has expressed any kind of support for the 
termination of air links with South Africa. 

It goes without saying that Boeing and 
Airbus, not to mention engine suppliers 
such as GE and Pratt & Whitney, much 
have done business amounting to billions of 
dollars over the decades, would hardly 
approve of discrimination against an 
important customer, which has contributed 
significantly to jobs in these companies, not 
to mention technical development. 

Mr van der Veer contends that politicians 
victimising SAA are interfering with an 
important basic individual right - the right 
to freedom of movement of the individual. 

After riwwtyt of immig ration from many 
countries. South Africa is highly 
cosmopolitan. 

It has been esti m a te d that 800,000 South 
Africans can claim British passports, while 
some 600,000 South Africans are of 
Portuguese descent. There are also large 
German, Dutch, Greek and Chinese 
communities, who have literally millions of 
kith and kin abroad. The Indian co mmuni ty 
numbering almost 800,000 is the biggest 
outride India. Likewise, there are thousands 
of South Africans living in the UK, Europe, 
the US and Australia. 

Severing air links with South Africa would 
amount to gross interference in mil lira™ of 
close cross-border relationships. Some 
politicians are trying to terminate SAA’s 
rights to fly tote their countries with as little 
as 10 days’ notice - regardless of bilateral 
agree m ents. There are legal implications, for 


these agreements are normally subject to 12 
ro 18 months’ notice. 

Mr van der Veer says if any country shuts 
SAA out of its air space, n would constitute 
a total disregard of international agreements. 
It is precisely because of impasses such as 
this that formal agreements are signed. Mr 
van der Veer, sees air travel as “one of the 
purest forms of communication. A traveller 
experiences an airline and a country first 
hand. If you want to influence people, you 
don't isolate them. 

Stopping our air links would cost the West 
an important channel of influence - and all 
the indications are that ir would not bring 
the results the proponents of these sanctions 
want. On the contrary, the last m e ans erf 
Influencing a society you want to change 
would disappear. In the same vein, we 
believe in the freedom of movement of 
individuals sad their freedom of choice.” 

Economic and political problems have 
already reduced SAA’s international traffic 
by 16% and its domestic traffic by 9% in the 
past 18 months. The airline has managed ro 
avoid laying people off but closure of foreign 
routes would probably imply retrench- 
ments. 

The decline in traffic has prevented SAA 
from employing new staff. A number of 
would-be black apprentices on the brink of 
being indentured had to be told there were 
no vacancies. About half of SATS’ staff of 
220,000 is black, so if there are any lay-offs, 
blacks, who are supposed to benefit by the 
severance of air links, will be injured. 

SAA is an equal opportunity employer and, 
although not a subscriber, meets the fair 
employment standards set for US 
corporations dome business in South Africa 
by the Rev Leon Sullivan. 

Mr van der Veer says SAA will continue hs 
services to all destinations until it is stopped. 
“If we lose a route, we shall arrange for 
travellers to get to their destinations through 
alternative routes. And that's a promise 
whit-fa mwmt something.” While threats 
hover over it, it’s business as usual at SAA. 

The fall of the rand has made South Africa 
one of the cheapest exotic destinations in the 
world. South Africa boasts a tourism 
infrastructure lacking in other cfawip 
destinations. A five star hotel, for instance 
costs only $35 a day. “It's like Hong Kong 
was six or seven years ago. A person with 
dollars, pounds, deuuchmark or yen can 
have a wonderful time buying in South 
Africa", says Mr van der Veer. 

And contrary to impressions conveyed in 
foreign media, it is one of the world’s safest 
destinations. The time to visit South Africa 
is now, he says. 

SAA means to market the country's 
considerable business and tourist attractions 
until, and even after, the politicians start 
closing doors. 
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17 

l6?a 

7»* 

154* 


2'* ActncPr 
B AcmeU 
Bft Action 
l’i Acton 

1*1 ArtmRs 
214* 12'.] Adfiusl 
64* Jft A prone 
674. 28U AllIPbi M 
sv. Air Exp 
v. Atomco 
AJbcW 

8'.% AHIn s 
6*6 Aloha 

8 Alpha In 
34* AlpinGr 
Allot n 

*flV; 32V] Alcoa pf 175 
26'. 10 Tb AltOS 
2 AmBrit 
104a Amdahl 
5** Amedeo 
94. AmBItl 

134k AmCbln 
Sft AmCap 
6 <Ai 48'. A Court 
S*% Jft AExFFwt 
44* AFrucA 
4U AFrucB 

3** AHIthM 

6'A Alsrarl 

234* ir a AMrr A 

22'* 124b ANtieB 
24* AMBId 
246 AmOII 
384* APeH 
E APrecs 
7 Am R I tv 
34] AmPovl 
34% ASclE 
. _ 5** AToehC 

SS 1 * 44 AkSnpr X55 
10% 54* A xon sc 

B4k Amrcr n 

l 7 * Amnal 
Vi An dal 
lft AndJCb 
8"* Andrea 
S?s Angeles 
194* 14ft AnplF n 1.41e 76 
I14t 54* Ar lev 

3^i Armlrn 
44* Armcl 
7ft Ar raw A 
77ft Arundl 
54* Aunrs 
6 s * Astro 
■ft As! rale 
1640 12 Astral of 160 1X0 
14k AtlsCM 
5 3 AtlCS «vl 

Jft 2'B Auakolr 


24 

8 16 


J 32 
27 
6 


272 TV. 74* 74. + '•% 

42 IT 7 * 114* lift — 4* 
35 l»b 1ft lft + ft 

55 15 141* 15 

22 IJ'i 124k U'A + 4* 

445 84* 64* 64* 

124 261* 26 "i 26'A — V* 
73 3 2ft 3 

54 1224* 1314* 122ft + 4* 
10 4'k 4ft 441 — 4* 

7 V* 8'* 84* + Vt 

1041 10 304* + 4* 

2ft 14* 2 + ft 

34. 2ft Ift — '* 

194* 19'. 194* + V. 
Sft Sft 5ft 

152 62*6 61 ft 634* + 4* 

142 1D4» 10’* lOft + » 

282 4k 4* 4*— 9% 

20 74. 7ft 74. 

179 21 4( 21 214* 


223 

5 

276 


7 1 

446 

56 

Mft 

94* 

IV* 

134* 

104* 
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54e X7 30 


7»* 

10 

12 

304i 

10 

17?* 

34* 


JO 


JO 


20 41 
10 

28 5* 
II 


7'. 

M'f 

Sft 


2ft 24* 

U4 144* + 4* 
BVi 81* + 4* 

1: in* iff* iei* 

B8 91* 94* 945 

3 4 4* «i 

SI 9 Sft 9 + 4* 

15 lffft 10'* 104*— 'fi 
13 34g 284* 2841- 
6*7 TV. 6’S Pi + V. 

104* 10ft 104* + 4v 
14* Pi 14* + Vo 

, 3 5 ; 13 S» V?. 

4 iu 1 ti> 

24* 2’k 2ft — I* 


25 

401 


1170 

3a 


B 


6=hi f.% dAT 
33 2D'.i EDMs 

ink 71* BRTs 
2P1 94* BSN 

19--* 10 Bad-n-r 
124* O'* BaldwS 

47* 2 BolvM Wt 
336k 25ft BanFd AABalSJ 


.He 10 
.12 5 22 

■*CH 2J 10 
85e 14 27 
50 25 IS 
82 16 


1953 6<% i’ft 6*11 + V* 

« 25T* 25** 254k 

7 )64« 164* lo4j— ft 

30 l?ft 197* 194*— '.% 


TOft 

6’a 


124* 

124* 

114* 


84 


BnkBId 
5 Barnwi 
44* EJarvRG 
Tft Baruch 
8 Beard 
44; Bold Bid 
211* BergSr 
- 151* BIcCps 

lift 10 * BloV 
234* BA* BloRB 
231. 84 b Bfc-R A 
21 12ft Bless* s 
“% Block E 
164. 11 BlounlA 
16*6 in* BiauniB 
32*s 12 BalarPh 
9 J Boolh 
Iff* 6?y BowVal 
6 Jft Bgwmr 
274b 151* Bownp 

204* II'. Brwu 

58 32'i BmFA 

64Va 36'. BmFB 
64* 3-6 BmFpf 

-T* 27* BuCkhn 
645 44* BucMipf 50 

254* 146* Buell S 83 
21 ?* 6'* Sushln 


58 33 


AO 

.101 

3 

32 

17 

801 

82b 1.4 10 
-48 18 15 
-44 J.9 11 
23 

a 

1.9 12 


241 

19 

35 

6 

53 

2 

174 

63 


174s I7U 17V.— 4* 

lift 12 I2ft + 4* 

24* 2ft n — 4* 

KVs 104* + '6 
3 'j B ! — 4* 

Fk 54* 5). + 4« 

64* V* 64* + 4k 

PM 7TS r* + 6* 

14 104. 10'* 1C4. 4- 4* 
S 64i 61* t'.« + Va 

27» 2246 22 224* + V* 

42 304i 304* 30*. + 

920 !14u II lia« — 46 

19 IB'* 1B 18 — 'i 


JO 


12 

28 34 
31 
25 


1B46 174k 10V* + 4* 

If — 


"ft "ftV 


M 

83 

IJ4 

1J4 

JO 


16 

X0 15 
37 

1A 13 
11 15 
68 

8 

98 

1J 12 
21 


69 144* I3ia U'A + ft 
73 144* 13ft 144* + ft 

132 264* 25ft 26 +* 
13 ill 5 5 — V* 

70 Oft dU B'i + 4* 

25 3ft Ti 3ft + ft 

273 22ft 2 22 — ii 

395 21ft 20ft 21ft +|4fc 
2« S14i 50 51ft +lft 
151 53ft 56ft 58'- +lft 
3 5ft 5ft 5?6 + V* 

1 3ft 3ft 3ft 

5 Vk 54* 5ft 

12 23ft 22ft 234* + ft 
22 174* 17 17ft + ft 


37ft 17ft CDI 
lift 24yCMICc 
2 % CMXCp 

21‘e 13ft Coblvn 
16Tb 9 CoesNJ 
17ft 5ft CaalcA 
14ft 74* Color op 
10ft 12Vi Cameo 
194. 13ft CMarc g 
21ft 111* CdnOca 
37ft 30'4 CWncAn 
5146 19ft CWbwB 
Sv* Cardls 
13 CareB 


\l 

861 S8 10 


10 


I ft 13'— CarzA 

CarcE 8 


.10 


.10 


7ft Va 

Bft 4 CareE A . . 

42 44 CoroP pf £80 

84* 2 Ccsblon 

19V* 14ft toll A 80b 5.1 43 

31ft 2V k CasFd 2J0o 75 
4ft ft Costlnd 
5ft 4ft CFCda n .I0e 28 


34 264 . 2546 26ft + '. 
127 3ft 3ft— 4* 

37 14. 1ft IV. 

345 IWi 19ft 1944 + ft 
72 IK* 10ft 10ft- ft 
109 IV* 15ft 15ft 
34 9Vj 94i + 4* 

184 IB 17'* IS + 

57 1 9ft 194* 19ft + ft 

12 14ft 14ft 14ft + U 

5 33 32ft 33 

3 33ft J3ft 33ft + ft 
789 94* Bft 9V* + ft 

17 24 23ft 23ft 

S 23ft 23ft aft + Mi 
23 5ft 54* 54*— 4* 
41 4ft 4ft 41* 
190z5Bft 5Hft S8U — ft 
130 7ft 7ft T ft 
10 IS 5 . 15ft lfft + ft 

13 29ft 29'* 2»'.« 

50 4; 4* 

450 54* 4ft 5 + ft 


JO ID 16 


14 1 0ft Cenrse 
30ft 14ft CtryBv 

0 6 Cetec 
13 B4k ChDov n 
124* Eft CtlDvA n 
4ft IV* ChrnpH 

39ft 13ft ChmoP 
25 14» ChlMdA 

25V] 18 CniMdB 
27ft 18 CtllRV 
9ft A CfltDV 0 
34 25 ChflOPt 480 

594* 23ft Cllodtd 6 

364* 12Vk CIIFsfS M 29 12 
38ft 30ft CtvGos 1JD XI 12 
20ft 18ft Clobr pt X31 168 
*4 ft Clobr wt 
S3 374* Cktrmt XI4e A0 _ 
lift 0 ClarkC JQe 38 17 
5ft 2ft Coonffr 
IT'D 5ft Cahu 
B 3U CotF l*ts 
33ft lift Com Ids -40 U 10 
10ft 7ft Camlnc 

7ft Comtmn 
4ft ComoD 
5ft CmpCn 
4ft CmFctS 
5ft Cmplr s 
22ft 15ft Cnetxn 
13 6ft ConcdF 

19ft 10-6 Cannlv 
21ft 84. CanrCa 
9T* 3ft Conast 
Sft ft Canawt 
4ft 4ft Cana iin 
3ft It* CniEPn 

Sft lu cansOG 
15ft lift Canstnn 

144* 17ft wIConIA 
31ft 1746 CantMII 
13ft 3 Convst 
16 Copley 
2ft CosmCr 
9ft CntrMl 
I ft Court kf 
. 9ft CrslFo 
47ft 31ft Cross 
24 14V* CmCP 

22 lift CrCPB 
MV* 147* CUWC 
3Slk 23ft Curtice 

1 ft CustEfi 


59 

944 

31 

10 

50 


lift 

24V. 

lift 

154* 

13ft 


73 

20 

28 11 
24 


43 


20 

6ft 

19 

4ft 

14ft 


851 

Idle 78 15 
40 

183e 88 
89e XI 
■I5e l J 11 
1-40 15 20 


28 32 
11 15 


7 lift lift id'M— v* 

2 23ft 23ft an — ft 
2D 6ft Aft 6ft + 4* 
24 lift lift lift 

46 lift 11„ lift + ft 
278 1ft 1% 1ft 
9 32ft 3 BVt 32ft— ft 
290 24 23ft 24 + '« 

I 23*. a 44 Dft 
& 73 22 ft 23 4-ft 

60 7ft Tt r* + ft 
50* 26 26 26 +1 

166 57*. Sift 51ft— ft 
92 21ft 20ft 20ft— ft 
U 33M 38ft 38ft + ft 

“ft “%* + '* 
57ft 52 52ft + 4k 
8V1 Bft 84* + '.* 
2ft 2ft 2ft 
6ft 6ft 4ft + 44 
64* 6ft 6ft — 'k 
324* 31ft 31-*— v* 
9ft 9ft 9ft + ft 
at 8 Blk 
22 22 23 

84* 8'.* Sft— 4* 
134* «ft ir* 

ID- A I0 1 * 10'J. + ft 
2Dft 20ft 23ft + 
10 ft 10 ft 10 ft 
lift 114* lift + <b 
8ft 8 8—v* 

44k 4 4;i + .ft 

ft 'V ft 

4ft 4ft 4ft 
1 ft 1 ft 1 ft 
14* 1ft 1ft + V. 
19ft 13 13ft + ft 
144* 144. 14ft 
Wl 33 23ft + 4* 
4 4 4 + ft 

20 19ft 19ft 

Sft 5ft 5ft + U 
19ft 18ft 19ft + ft 
414 4ft 4ft + ft 
13 12ft 13 + ft 

45?* 44ft 45?a +tft 

100 19 19 19 

3 16ft 1 6ft 16ft + ft 

113 16ft 16ft lift + ft 

3 3114 31ft 3l.ft + 4* 

105 ft vu a 


17 

124 

971 

73 

40 

6 

143 

171 

B9 

24 

33 

17 

246 

39S 

35 

28 

U 


2V* 

12ft 

12 

4?* 

23 

26»* 

IB 

17ft 


IV* DWG 
tv* DomEA 

1ft DomEB 

t* Doimon 
3ft Oomspf 
3ft Derma Pt 
lift Data Pd 

Sft Da farm 

19*k 10V* DeLau n 
8 2 DeRose 

70 IS DetVal 
7ft ft Del mod 
5V; 3ft Dsuntm 
15ft BV* Dasani 


881 16 
J3J 


J9I 


All 

.751 

.16 


459 

96 

45 

161 

5 

1 


2ft 

3ft 

lft 

1 

3ft 

5ft 


2ft 

2 

lft 

3V* 

5ft 


1.74 98 II 


15ft 10ft DevlCP 


101 . 

}Tt 

9ft 

7 

lft 


4V* Devn 
64* DtOO A 
V* DI09B 
5W DckMA D 
ft Dig icon 
4V« 30ft Dlllrd 5 .12 

6ft 2ft Diodes 
2ft ft DomeP 
’.* DmoP wl 
244* 13 Damirs 180 

364* IA Ducont JO 

22V* 174k Duplex 82 

21V. 12 DurTSt 

29ft 24ft Dvneer 


J3t 68 

10 

16 

M 10J 24 


343 

6 

17 

3438 


33 


18 

16 12 
J0bl4 20 

80 38 IA 


21k — 4* 
2U + ft 
lft 
1 

Sift + ft 
5ft 

1BE 14?* 14 14ft + ft 
BA. SH. Bli— ft 

15ft 134* 1SV* +24* 
3>.a 3V* r-h— ft 

19V* 17ft 19ft + Vs 

11* 1 1 — V* 

B lft 31* 3ft 

65 10ft 10 10ft + ft 

14 1344 13 

39 5ft 5ft 

31 94o Sft 

13 44* 44* 

53 6ft 6ft 

28 ft ’■* 

309 36ft 35ft 364* + ft 

124 4 3ft 4 + ft 

1503 I f* ■* 

510 V* Sj Va + 

260 24ft 24 24T* +1 

35 20'* 1TO 204* + k* 

7B 20ft 23ft MU— 4k 

67 16ft 14ft 1AH + ft 

31 Uft 244* 25V: 


13 

5Tb + Vs 

aft— w 

44* + Vb 
6ft— 4* 
V* 


.40 17 sa 
84 28 20 
871 58 II 


124k 7U. EAC 

70ft 13ft EECO 
12 516 ESI 

4ft 2 EosICl 
J5ft 77U EstBD 4.17*717 9 
21ft lift EchoBo .12 
40ft 18ft ElcAfll 180 44 10 
10 54* ElecSd 

6 2 Elslnor 

10V* 9ft Elswthn 
1BU 10ft EmMOd 
lOfli Vm EmCor 
7ft Sft Endveo 
ft EovDv wt 

4ft EnDvl 180 178 


830 J 


10 10?b 10ft 10ft 

55 18 173k IB 

25 6ft 4ft Aft 
29 2ft 24b 2ft 
12 38* 3tKb 33ft— ft 

3790 21ft 20ft IP* + 4* 

2 31ft 31ft 31 ! a + ft 

0ft 9ft 9ft + '* 
2ft 2ft lft 
10ft 10'k 18ft + 


871108 


16ft 

10ft 

18ft 

Sft 

30ft 

10ft 

19 

X 

2ft 

31V* 

13 

16ft 


tjk EnsOi! 


. EnrSrv 
4ft ESO 
1ft Enstrpi 
3ft EnlMkl 
9ft Eatygn 
5fk Erolnds 
IS 1 . - ] Esobv 
ft Esorlt 
84* EtzLov 
7ft EvrJ A 
7 Excel 


47 

61 

70 

10 

61 

152 

18 

26 

14 

7 

42 

3 


IS 

9V. 

64* 


14ft 14ft— ft 


BTb 

6’.* 


9 — 

S'* 


+ ft 


5ft 

3ft 

ft 

54* 

2Yj 


Sft 

34* 

ft 


2'* 


16 

XI 10 


.He 1.1 

JO U 15 
-40b IS 14 


Sft 

\ 

4ft 

_ 2'* 

200 21ft 21ft 21ft + ft 

14 10'.* 10 10'.= + ft 

16 16ft 16ft 144; — ft 

18 lift 19ft 19ft t ft 

38 lft Tft lft + ft 

14 9ft 9ft 9*1 + ft 

22 12 lift 12 

26 15ft 15ft 15ft + ft 


JO 


34ft 15ft Foblnd 

19ft 7ft FalrFn s 
24ft 15 Forty Pi 2871118 
7ft 446 Fidota 
12ft fr?* FIAust n J5e X9 
lift 8 FAusPn 87b 8 
b 4ft FlClrl n 
15ft lift FiCarni 180a 48 


17 II 

14 


14 9ft FWwtiB 
22ft I2ft FlschP 
Iff* Bft FIlcGE 
B 3ft vlFlanlg 
42ft 304* FlaRek 
30ft 21 Fluke 
20ft lift Foadrm 
•ft 7 FaatoM 
33ft 28V* Foals Pi 
7V* 5 FlhlllG 
141ft 97ft FordCnd2J0e 
33ft 22 ForslC A JO 
22 10ft ForstLs 
Sift 13ft FrooE v 
II Tft Frtedm 
11 5 FrfosEft 

41'4 20ft Frlschs 
15’k 64* FurVltS 


JO 48 13 

.931 &J 19 


.90 1.7 10 
1.141 48 It 


9 33 
30 
22 

J8bX3 1) 

12 

J2b A 52 
JO 1J 


30 29ft 29ft— 'i 
18ft lfl’b 18 ft 
24ft 24 ft 24ft— '+ 
61* 4'“ 6”* + ■- 
Bft Bft B'* + V. 
ffi Bft 81*— 'j 
5lk 5V. Vk + Vi 
15ft IV* 15ft— ft 
10 9-i 10 +1* 

14ft 13=-. 14V* + ■* 
18ft left 19ft 
4 4 4 — 4* 

_ »?* 53ft S3ft + ' j 
166 23ft 22'* 23ft +1ft 
3 1«ft 19'k 19'. 

43 71* 7ft 7ft— ft 

5 29-ft 29ft 29ft 
171 44* 52s 6 - ’* 

2300:107 105 107 — ft 
17 33ft 32ft 33ft + 'k 
779 20'* 19ft 20'. 

57 254* 24ft 24ft— V* 
7 BV* 84* Bft 

105 7 6ft i'.b 

221 33ft 37ft 37ft +1 
393 10ft 10ft 10ft 


458 

92 

15 

187 

59 

790 

2 

7 

14 

94 

17 

5 

72 


Tft 


°% ft G Id Fid 
24ft I8V1 GorRup 
12ft 64* Graham 
1 GrahMc 

15ft GmdAu 

4ft Gnong 
69* Grant 
444* 30* •. GrtLfcC 
2#ft 9ft Crgflms 
9ft Grolnor 
9’A CrdCh 
9ft GuldMn 
BV; GlfCdan 
3 GircdPl 


4 1 IS 


■40i 

J0I 


.9 93 


10ft 


S2 


reft 

ir* 

ip* 

12ft 

XT* 


32 

18 22 
n 

.981 58 15 
JObJ-B 12 


ItrTa 10ft Cull 


J2 

.16 4.7 
85c J 35 


255 ft ft ft 

2 19Vj 19ft 19ft— ft 

5 6ft 6ft 6ft— ft 

mill 

77 21 so 20 21ft +lft 
122 51* 5ft 5ft + >8 

7 4ft 7 
35 33ft 34ft +lft 
12ft lift !2Vk— ft 
174* 174* I7ft 
13ft 134* 13'*— ft 
lift 18ft 11 + <4 

10ft 10'* 1 0ft _ 
3H 3 Vi 3.6 + 9* 
Ilk. lift lift 


ss 

957 

398 

6 

17 

304 

2114 

32 


56 

19V* 

Aft 

S'* 

17A. 

34 

13ft 


-40 22 14 
85e U 11 
31 

187110.1 8 

JOB .7 • 


3ft 


14 


88 


88 40 14 


.10 J 12 
J5e 28 12 


7ft HAL 
9V6 HUBCi 
3ft Hollfai 
2 Halml 
Aft Hamptl 
2tft Hndvm 
Bft Harlovn 
10 HarlsTn 

V* Harvey 

10ft 13ft Hasbr s 
ilft 14 Hasbr pf 280 
12ft 7V. HI 1 n 
9ft 7ft HltMnn 
19ft 12ft HllflCr 1 Ido 
12ft Tft HlttlCh 

17?* lift H0IH1M 

23ft 19ft Hltvstn 
38ft lift Helco 
lift 7ft HeinWr 
Tft lft Heldor 
ft Vk HdmR 
2ft HerilEn 
3ft HordhO 
lft Hindri 
17ft lift Hlptrgn 
4ft lft Holman 
21ft Bft HoltyCn 
314* 15ft HmeGo 26 

25^6 20ft HmlPSPlX95 122 
133 JB Hme9in 
44'* I2W HmeShwl 

IBVb Hormol £6 12 17 
4 HmHar 
% HmHwt 
27Va 17 HotIPty X00a 9J 15 
94* 4ft Hot IP wt 

2ft HouOT 89e27J 
S* HOvnEs 13 

•ft Hanlln J5o 18 9 

34'* 20 HubelA 84 28 15 
3*ft 20ft HubolB 84 Z3 15 
93ft 57ft HuOtH pf 286 14 


12T, 

Sft 

5ft 


JO 


1J 15 
13 
7 


as 

16ft 

6?« 


K! 

rp? 

V 



Brff 


Ht*: 

HHrp 


ffi, 





Bf.yv* 

■q 


B y / 





toy 

■tor 


Krit 

IJ'g 


■VTf 

^■rr 

KIJ| 



Bf 



ifJJ 

Hft 



Hto* 



HHr'I 

HtJ 

Hk - ' 




Ha 

BlLl 

Bw’ 


Hm? 

pe j? 




j-tP? 


rH 


ttH 

Effl 

129 


12 +1 
18 + '4 

41k 

3ft + 4* 


Bft »>*+«. 


3 — 4k 

271* + Vk 
58 — ft 
Tft— V* 
Bft— ft 
IS’* + ft 
lift 12 + ft 

16ft 16ft— 4* 


Tft 

84* 


32 33 +lft 

9ft 9ft + ft 
2ft 2*m + ft 


7ft 

4’.* 

3?* 


Bft— ft 

4-* + Mi 
4 + ft 


Sft 

2tft 

25ft 


352 

33 

S 

151 

139 

3 


42V. 43ft +1H 
32ft 33 + ft 

12 13 + J« 

4Va 31* 4ft + <k 
201k 20ft 20ft— ft 
7ft 7ft 7ft — ft 
Vk 3'* 3'k 
IT* 17ft 17ft— ft 
18ft I Bft lBft 


20 V. 


19 OTA 29ft 29ft — ft 

303 30ft 29ft 3Bli 

3 B5 85 85 


10ft HudsFdn 83e .1 21 1331 21ft 19ft 2T'A +2ft 

17?-b HudCn JO 18 18 2 23V] 23V] 23ft 

4ft Husky 9 JO 1300 64* 61« 6*3 + ft 


TV. 3ft ICEEn 
33ft 14ft ICHs 
24* lb ICO 
24k I PM 
7 IREn 
SV} IKTCp 


4V. 

II!* 

14'k 

114* 

Sft 


a 

432 

30 

7 


5ft 5'-4 Sft + 'i 


37ft 2714— g 


4^'SS 


.12 


. JmoGp . _ 
39H. 354* ImpOllB 180a 
10«o 2’* Inllghl 

144. Bft Inalran s 
2Vi lft InslSv 
3 Vi ?'A InsSv p! 

13ft 10 Vi InICtva 
Zlft 10 Intmlr s 
10ft 3 InlBknt 
'* Intekwi 

9v* IIP 
2ft IntPral 
lft IniThr 
lft InThrpl 
23** 15ft ionic* 

44ft 19*. IroaBrd 


.12 XI 51 
.I0o 1.9 16 
B 


ft 

3ft 

BW 

5ft 

54* 

Vj 

32 

3 


ft . 

Vk — ft 
aft — 1* 
5ft— 4k 
5ft— ft 
Sft + ti 
371k + T* 
3 — ft 


J5I105 

80 

.10 8 


4ft 

14ft 

SVb 

7ft 

7ft 


180 


4* 

318 
84* 

224 sa 
5 5ft 

45 Sft 

1007 32!* 

IS 3ft 

18 17 156 1246 12ft 12ft— a* 
22 1134 2 14k 2 + 

30 2ft 21* Tft + '* 

■ 70 111* 114* 114* 

13 T71k 13 + ft 

4ft 44* 61k + ft 
2V. 2 2V*— ft 

10ft 10ft 10ft + ft 
5ft 5 51* + ft 

2ft lft lft— V. 

2 lft 2 + 4* 

18ft 17ft 184* + 14 


14 


9 J 9| 
II 


498 

306 

71 

72 
520 

38 

43 


46 33V. 32 ft 331* + V* 


15V* It Jocivn 
I Oft Jacobi 
4ft 2> Jet Am 
1V* '* JetA wl 
IS 5ft Jetron 
16ft 114. Jwlmstn 
4 U. JohnPd 
9v* 3ft johnAm 
19ft 7'A Johnlnd 
7ft 2V; Jumpjk 


J0b L* 

1* 

ID 

14?% 

741% 

Mft 




71 

10 

7ft 

7ft 

7ft 

— 

b 
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Sft 3 KnpokC 
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274* 94* KovCp 5 
23ft Bft KavJws 
W* 10 KearNt 
124: E KIvOGn 
234* 14ft K ct dim 
9V* 2ft KcvCoB 
Bft 2’a r.rvCoA 
2*. KovCa 

I KeyCotS 
lft Kiddcwt 
24a Klnork 
lft Kirby 
4ft Kit AMg 
_ _ lft KleerV 
ana ID 1 '. Knoll 
an. 25’k Koserc : 


6ft 

lft 

5ft 
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3ft 

12'k 
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JO 

40 __ 
80e 78 
JG1 28 
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19V* 121* GnMIcr 
Tto 4 Genlsco 
16ft 9ft GerrvDr 
14ft 101k GraRM 
5V] Tft GeaRwt 
12ft 10 GooRSpnflO 88 

33ft 204* GkmtF 80 1.9 16 

18?* 94* GntYl a J5e I J 
77ft 221* Glafflls ,80 2J 15 

3«U 21 Glnmr 180b 28 38 
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ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 4 Sept. 1986 


Net asset value Quotations ora supplied by Ihe Funds Hstod with the exception pf same auefn based on issue price. 

The marginal symbols mdlaif* frequency of motaliofis supplied :(dl -dally; (wl -weekly; (bj- bi-monthly; (rl -regularly; (11 -irregularly. 


AL MAL MANAGEMENT 
-iwl Al-Mdl Trust. £JV_ 


5 24885 


BANK JULIUS BAER ft CO. Ltd. 

•( 0 ) Boennnd SF 904 J5 

-tdlConcar SF 147780 

-Id 1 Equlboer America S 131480 


-Id ) Eaulbaer Europe. 
-I d I Eaulbaer Pacific- 
-(dl Grooar. 


-(d) 5ldckbar. 


-(d) SFR-BAER. 


B All MULTICURR ENCV 
1 r IMulllcurrcncv USS . 


SF 141080 
SF 139780 
5F 114480 
SF 185580 
SF 99080 


-I r ) Multicurrency Ecu. 
-I r I Multicurrency Y*n_ 
BNP INTERFUNDS 
■Iwl Inlertrond Fund 


1 1.104.15 

. ECU 188489 
YEN 2O2JA60O 


-Iwl Inlercurrency usi_ 
-(wiintercurrcncY DM. 


DM TOJB 


-( w I Inlercurrency Sterling l 1X14 

■|w) tmervauity Pacille Offer - * 1BJ8 

-Iwl Intereaultv N.Amer. Offer ^ S 1180 
BANQUE INDOSUEZ 

-Id) Asian Growtn Fund S 1181 

-(wIDIvcrbond - 5F B78S 


■Iwl FIF-Amertca. 
-(wi FIF-Eurooe. 


-tw) FiF-internatlonal. 
-(wl FiF-P«Jflc. 


-( w ) Indosucz Multibonds a. 
-(wl inaaiue: Mutilbonds B _ 
-(d) indosuec USD (MJft.FI . 
-fw) IPNA-3. 


S 19.91 
S 24.19 
S 14.19 
S 3184 
S 13580 
S 236.48 
5 1089.94 
S 


BR1TANNIA.PQB VLSI. Heller . Jersey 


-Iw) BrtUJoiiar income, 

-(w) BrltJManag.Curr. 


S 0.904' 
S 1X44 
S 1848 
r 1548 
S I J69 
5 0-738 

C 17.13 
t 281B 
t 0J26- 

. S 1X17 

-( d 1 Brtt. World Lets. Fund 1 1J97 

-( d I Brit. World Team. Fund 5 0.943 


-( d I Brit, intij MancoJ>ortf . 
-t d I Brit. Intlj: Manoc.Portt . 
-(wl Bril. Am. Inc. & Fd Lld_ 
-Iwl Brll.Gald Fund. 


-<w| Bril -Monao. Currency 

-( d I Brit. Japan Dir Perl. Fd 
-I w) Brit Jersey Gilt Fund — 
-Id) Brit. Okasan Giob8. 


BROADS ATE INTERNATIONAL FUND 
-(d IS Money Market 1 1087 


A d I Non-S Money Market 
•Iwl S Bond 



.(w» Non-S Bond 


■(wl Global Equity 
Aw) Global ~ 


-Iwl Global Band & Eauitv 


CAPITAL INTERNATIONAL 
iwl Capital lnl’l Fund. 

-Iw) Capital Italia 54 


CITICORP INVESTMENT BANK (Lux.) 
POB 1373 Luxembourg Tel 477.04'! 

(d l Cltlnvcst Ecu ECU 1105.91 

( d > Cltlnvesl Liquidity S 104588 

( d ) CJtMveir Monos. Growth S 1047.71 


CREDIT SUISSE (ISSUE PRICESI 

■( d I Actions Suiues SF SOCJS 

-I dt*15ul Bond valor Swl SF 109.70 

-Id) Band valor Dknark DM him 

-( a 1 Band Valor US-DOLLAR— S U084 
■Id) Band voorc Sterling C iitiB 


A d I Bond Valor Yen Yon 11.11080 

-I d I Convert Volar Swl SF 14180 
J d I Convert Valor US-OOLLR — S ISSji 

-(dl Cono se c... — SF 575.ee 

-Id I C5 Fonds-Bonds SF ^5 

•(d I CS Fond»imi._ SF 12X50 


-( d I CS GeM Valor. 


-I d I CS Mane* Market Fund SII63.7B 

-(d) CS Money Marval Fund— DM109587 

-I dies Money Market Fund— 

-( d 1 CS Monet Merkel Fd Yen 

-Id I Enorgle-Valor 

-IWSud > Ussec 


•( d I Eirraao-Valar_ 


-I d I Pacific -valor . 



DREXEL BUR HAM LAMBERT INC 
winchester Horn*. 71 London Wall 
LONDON EC2 fOl 92097971 

-Iwl Finsbury Grou Ltd 4 147-3? 

-<mi Winchester Diversified. - 4 2384* 

-Im) Winchester Financial Ltd - 6 S89 

-(ml Winchester Frontier * JA.ll 

-jn) Winchester HokUnus FF 1ISJ9 

S 1383 


-(ml Wlnchoiter Recovery Lt a 4 107.69 

-tw) Worldwide Securities 4 «87 

-Iw) WorMwMe Special *754X69 


-+l d » inn Rentonfond. 


EBC TRUST CO.MERSEYI LTD. 

1-3 Sele SI Heller .0534-34331 
TRADED CURRENCY FUND. 

®id line.: Bid * 13J4 Offer 

e*(d)Ca.: Bid .* 15940Mwr. 4 1«4k« 

INTERNATIONAL INCOME FUND 

-Id I Short rerrr ‘A 1 lAecuml * 18474 

-Id 1 Short Term "A 1 Distrl 


*18077 


■(d) Short Torn "B 1 lAccum) S 18111 

-f d I Short Torm "B" (Dl]lrl I IBMI 

-(w) Long Term, 


FAC MGMT. LTD. INV. ADVISERS 
1. Laurence Pcunlv Hill. EC*. OI^ZMefiu 
-(w) F4C AJIanHe * 1S3B 


■Iwl FAC Euroeeon. 


■iwl FftC Oriental - 


4989 


FIDELITY POB 478. Hamlltaa Bermuda 

-(ml FicLAmer, val.ir Com. s Wifi 

-(ml Fid. Amer. Vakil Cum.Praf— S 102.49 

-(ml Fid. Amer. VaLlll Com — S 19.74 

-(ml Fid. Amor. VaLlll Cum Pr*f- s 10X70 

■(d) Fidelity Amcr.Awti I94J7 

-(d) Fidel 1 1> Australia Fund — - I 13J3 

-(d) Fidel irv Discovery Fund * 1285' 

-(d) Fidelity Oir.Svgs.Tr * 134.90 

-( d I Fidelity For East Fund. S 44J7 

-(d ) Fidelity Inn. Fund S/S S 1X07 

-fdl Fidelity Orient Fund 1 4284 

-I d I Fidelity Frontier Fund 5 1784 

-td I Fidelity Pacific Fund S 2J7J9- 

-I d ) Fidelity Sud. Growth Fd I 2484 

-M I Fidelity World Fund. . 1 56.97 


FORBES PO BBS7 GRAND CAYMAN 
London Agent 01-839-3013 

-[wl Dollar income S 785 

-(w) Forbes High Inc. Gill Fd * 9&J0- 

-fw) Gold income — S 9.17 

■Iwl Gold Appreciation S SJ9 
(ml Strategic Trading 4 1J7 


GARTMORE FUND MANAGERS I NT. 

4. CALEDONIA PLACE. J E RSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

-( d ) Slarllng Deposit s 1804 

d 1 USS Deposit — . 41JD4 


■Id) DM Deposit, 


-(d) Yon Deposit. 


d ) Sw. Fr. Denosil- 
01 N. American 


d I Japan. 


d) Pacific Busin. 


d ) Inlematlanal growth, 
d I British. 


dl Sterling Gilt. 


d) Internatl. Hitpi income. 
-( d ) Yen ConvortibM bona _ 

•Id 1 European Fund 

Id) E.C.U. Fund. 


DM 5877 
Yon 509J 
Sir 5892 

51J7 

S 176 

— 4X27 

S 226 

K 189 

C 1.14 

I1J2 

YenS 2684 
ClAl 


ECU 1.10 


CAPITAL STRATEGY PORTFOLIO LTD. 

-I d ) Growth Portfolio .... . — 41.11 

Id) income Pertroflo £ 184 

I d I Balance Portfolio.— 4 188 


GEFINOR FUNDS. 

-iw) East Investment Fund, 
-iw) Scottish World Fund— 
-twi State St. American. 


4 49484 
f 195.18 
4 307 JB 


London: 01 -A1 <230. Gcnwva: 41-23355530 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119. SI Peter Port, Guernsey. 0481 -JBTIs 

(wt FuturGAM SJL — S 15289 

(w» GAM Arbitrage I rt c . * IM.N 

1 w) G AMcrlco Inc.. — - .. — 4 31&M 

(w) GAM Australia Inc. - S 12221- 

t wl GAM Bdoean HUI liw .1 


■tw) GAM Boston Inc. 


I*) GAM Boston II Inv.. 
-Iwl GAM Ermllaoe. 


4 141.97 


■Iwl GAM Ermltaoe Ink Ir 
■( w ) gam Franc-val . 


, I 2181 

4 1083 
SF 15X94 
FF 1016J8 
- 4 10780 

5 109J8 
i ziau 

* 25721 

-Iwl GAM North America Inc. * 14980 


-fwl GAM France Inc _ 
Wl GAM Global Fund , 


■(w) GAM Hang Kong Inc. 

■Iwl GW. International Inc.. 
■Iwt GAM Japan tnc. . 


-( w) GAM NAm. Unit Trust Inc— 12980* p 
-I w) GAM N Am. unit Trust AcamL 13485 b 
-( w) GAM Pacific Inc S 25681 


-(w) GAM Pens. & Char. Worldw.- 14X10 p 
-iw) GAM Pens. & Char. UJLFd— 12980 P 

-fw) GAMrlnf S 13X15 

-(») GAM Singapore/ Malay me- * 9SJ7 

H wl GAM Sterl A Inti UnH Trust 22780 

-(») GAM Tvehe SJL Class A 4 15X76 

■IwICWImBiInt S 117*7 

■Iwl GAM U8. Inc. 1 10280 

-(*») GAMut Inc. S 104.43 

tw' GAM WortfTwIde Inc 4 20881 

(wl GSAM Composite Inc. 4 1*083 

(wl GSAM lift. Inc. U.SOrd_ 4 134 JS* 
twl G5AM Interest Inc. U5 S04. 4 11487* 


(wl GSAM Interest Inc.. 
IwIGjAM Intorost inc_ 
-(wl GSAM Intorost Inc., 
(wi GSAM Interest I rtc . 
(w< GSAM Interest Inc. 


G.T. MANAGEMENT (UK) LttL 
(dl G.T. Barry Japan Fund 

I r.' G.T. Anplted Science 

Id I G.T. Asccn H.K. Gwth.Fd. 
-(d) G.T. Asia Fund 


SF 106JS* 
Yen 1X892* 
DM 70783* 
— 4 11X65* 
FF 10*1.44 


4 2X43 
I 1 SJ 2 
17J9 
4 8JS 
I 2487 

. I 2380 

■iw) G.T. Eura. Small Cot. Fund — * 2SJ9 

( r ) G.T. collar Fund 4 1988 

■Id) G.T. Bond Fund—. — S 1592 

(d! G.T. Global Tochnaloav Fd_ 4 14J* 

id) G.T. Honshu Pathfinder - 4 S7J7 

-tdl G.T. Inweshnenl Fund— * 3X03 

lw)5T. Japan Sml Co. Fc — 1 77.78 

A r) G.T, Technology Fund - 4 76 JO 

(d i G.T. Sautn China Fund — I 17*3 


HILL SAMUEL INVEST. MGMT. INTI- SJL 
Jersey. PXJ. Bon 61 Tel 053* 76029 __ 

Borne. P.O. Bax J43X Tet 4131 22*051 

-Id 1 Crossbow (Far Eeatl SF 12J5 

d) CSF (Balancad) SF 2S8S 


•( d I European Eauitv Fund DM 'y° 

.(d ) Iptnl. Band Fund S 1783" 

-Id) Int.Curroncv U-5-. ■■ — ■ 5 2X26 

-(d ) ITF Fd (TccRnctogy) 41785 

-tdl CSeco Fd IN. AMERICA! S J7JS 


ARDINE FLEMING. PQB 70 GPO Ho Kg 

(r) J.F Currency 4 Bond 4 1785 

I r 1 J.F Hong Kang Trust ■ — S <X3C 

l r ) J.F Poc'flc Income Trust — Y 54 <0 

( r I J.F JOPOn TrviT Y 7k55 

i r ) J.F Japan Technolaov — Y 25.118 
I r I JJF Footle 5ec8.(AcCI * 77.76 


LLOYDS BANK PLC. POB 43X Geneva 11 

-H w) kte»dt tntl DcfKir— — s 12X10 

-+(wt Uavds Int'l Europe SF 15280 

-+( w I Uovds Ian Growth SF 147£0 

-+lwl Lkjvas Inrl Income SF 29880 

-Mwl Lie ves Inti N. America 4 73185 

-+lwl Llovu; Int'l Pacific SF 77360 

-+iwl Llevtis inti. Smaller Cm— * 76.91 

NIMAROEN 

-Id I Class A 4 HT7.04 

-Iw) Class C- Japan 4 16487 


OBLIPLEX UMITED 
-(wl Multicurrency . 


(w) Dollor A'jdlum Term. 

■(wl Dot lor Long Term 

-fwl Japanese ven 

-Iwl Poud Sterling. 


w) Deutsche Mark . 
-tw ) Dutch Florin, 
tw) Swiss r 


-4 1487 

.5 1104 
-S 1484 
.S 1985 
.4 1131 


-Iwl Swiss Multicurrency, 
-(wl Eurcoea’ Currency _ 
-I d I Befaian Franc . 

Iw) French Franc . 


DM 1187 

FL 11JI 

5F 1087 

SF 1X73 

.ECU 1188 
— . BF 10X44 
SF 088 


ORANGE NASSAU GROUP 
PB 85578. Tho Hague i373l *49670 

-td ) Bcw Bdeoclng e n i i 4 3430 

PARISBAS-OROUP 
A d ) Cortnxa International — — 1 110.92 

-fd) ECU PAR ECU 1 141 J? 

-<w) OBLI-DM DM 127X19 

-( wl CBLIGETTIOn 5F 95jfl 

Iwl OBLI-DOLLAR S 1299.73 

-(w) OB LI -YEN - Y 10X007* 

-(w)OBLl -GULDEN FL 113844 

(dl PARO'L-FUND- 1 9Z.W 

•Id) PA HE U ROPE GROWTH 5 77.»3 

(dl PARINTER FUND — S i»>J7 


■Id) PARINTER BOND FUND 4 1284 

Id) PAR US Trees. Bond "Cl. B'_ S 13586 

PUTNAM 

-(diEmarainsHiin Sc. Trust - s ijji 

I w ) Pufnestl Em. Into. Sc Tr — 2 98* 

( d > Putnam mil Fund — — 4 1C580 


ROYAL B.CANADAJH7B MLGUERNSEY 

-+(w) RBCConuaion Fund Lid * 538S 

-+(w1 RBC For Easts. Pod tie Fd. 5 2X17 

-+lw) RBC inn Capital Fd — I tSJS- 

-+(wl RBC Inn income Fd. 4 1X47 

-+tdl RBC Men. Currwficr Fd s 31 37 

+(w I RBC North Amer. Fd 4 lAir 


5KANDIFOND INTL FUND (46-8-216270) 
-Iwl Inti lnc.Fd: BfcS_4 9 83 Otter .4 ’0J7 
fwllnll Acc-Fd: BKL.S 9-7B Offer .5 1C43 

■ w)lnc Band Fd. Bid U83 Otter — *4.90 

(W)ACC- Bond Fd. BIC *482 Of ter — *489 

H wl Far East Fd. BM S ?PI Otter ST. 10 

SVENS KA INTERNATIONAL LTD. 

17 Devonshire 5a_Londcn-C1-J7780*Q 

-Irl SHB BandFuna S 3081 

Iw) SMB Inti Growth Fund S 3289 


SWISS BANK COR P. (ISSUE PRICE5) 

A <3 I Amer'Ca-Votor SF 45125 

-(d) Dollar Band Selection 5 147.05 


-(d) D-Mark Bond Sefeetlar._ DM ITUS 
-tdl Florin Band Selection __ FL 17X77 

[dl Intermix 5F 2X53 

-Id I Japan PertfaHp 5F 1M4JS 

id Starting Band Selection — .( 11X23 

-[d Swiss Pardon Bend Scl SF nx<6 

Ad Swlssvclcr New Series— SF 423.7s 
(d Universal Band Select. - — SF 78.75 

-id unhiaraat Fund — 5F 12' <3 

d Yen 8ond Seteeftai ,_Y 11471.00 


THORNTON MANAGEMENT LTD 

Id) The Establishment Trim 1 

(diTItemten Australia FdLM — ' 
(d) Thornier HK A CtUna- 


(d) Thornton Jcacn Fund Ltd — 

Id ) Thomtcn OrtenMnc. Fd Ltd - 

td) Thornton PMl. R-dev. Fd 

I a I Thornton Tiger Fund Ltd 

(d 1 Thornton Pacific Tech. Fa Ltd _ 51044 
UNION BANK OF SWITZERLAND 


181 
II ft 
IIS 
■920 
1511 
IX*3 
T2JS 


I d I ESP AC Spanish sn_ 
-(d) Fonsa Swiss Sh. . 


-Id) Frond I Frwncfi Sh- 
( d ) Ger muL ' G erman St 
-Id) Gteblnvest sn.. 


( d t SFr.-Invesi oands- 


SF 44.25 
DM 22X60 
SFr 14080 
SF 199 JO 
SFr T02JM 
SFr 31450 
SFr IllJb 
SFr 2C9JO 
SF 220 00 
SFr 92780 


UNION INVESTMENT FralWhirt. „ 

-Id) Unlrenta OM <2J» 

(d) Unl lands DM 3580 

I d 1 Unlrgfc DM 87 71) 

-(d I UNIZINS DM 117JS 


Other Funds 


(wl Ad Ibands Investments Fund. S 34 10 
twi Ac HcroUsance ______ ___ S 137.43 

i ) Adlflnoncc mu s hotji 

iwt active*! mil s 14J? 


I w) Aaulla Iniernalianal Fund 5 2918) 

frl Arab Finance i.F _______ 4 102X44 

trl Arkmc — 1257387 

f d ) Alio Pac Growth FdN.V.— S7783 
( 1 Australia Fund SIL61 


I bJBloo Saudi Bend Fund 
wi B«ndseia>-I4’iue Pr.^_ 
fwl Callander Emer. Gr.. 


. 1 14X33 
SF 130JS 
— 190*1 

im) Canada Gtd-Marigsge >=d > 10J2 

i») Citcoei Fun s 182 

w) Cltltnisl US * EauWler 4 78443 

(ml Cleve-and ONstnrc Fd.. 5 767X59 


I w I Columbia Securtles. . 
r f CCMETE. 


FL I0OI7 

- *981.78 

wl Convert. Fd. inti A Cert:.. — S 14.90 
w ) Convert. Fd. ir.rl B Certs. — S 5084 

w) Cumber inti NV 5 19IJ5 

w) Da Ian Japan Fung v 1X947 

w) D.G.C. 1 14SJS 

(d) Dal tar-Bacr bond Fd J 121580 


-(d) D-mark-Bccr Bond Fd DM 109980 

I d ) D. Witter Wld WK)e Ivf Tsr. _ S 18.18 
( r ) DroHar tnvesl.Fimd N V._ 4 153487 

Idi Drorfus America Fund 5 )Z7s 

!dl Drevlus Fund inti — — . 5 4885 

tw) Dreyfus tnleratnllnenr 4 4881 


(wl ECU Mulflp)ocefnent___ Ecu 1019 05 

( a ] Eunice OblUaitcns Ecu n 19 

( d I Esprit Slatv. SECU 104X17 

t d ) First CanvartlMe Sec. Fd 51D8) 

i wi First Eagle Fund * 22.TB9J2 

f r f Flft> Slarc Ltd— — * 1M4.17 

twi F.l. T FUND FF FF 99.12 

■ m) Fonwlex lisue Pr SF 20580 

fw 1 FarcrtuntL 5 880 

fwl Formula Selection Fd. SF 4381 

■'dl Fane Italia s 7780 


FranVf-Trucl "nlrrrlra DM <L4l 

twi C-ecrgc V INV. BOND F 5 1549 

tdl Governc.. Sec. Fumd" - * D4.18 

iwl Haussmarji Hides. N.V 5 10082 

iwl Health TOM lb* « 10.11 

fwlHeiDaFur.i; S 133*1 


i • Ho-licn Fund - 


fm: IBEX Ha'dmos Lhk 

i r ) 'LA-IOB 131707). 

t r i ILA-IGS. ;3)/37). 

(ml Ir.cA-nerlca N.V . 


. 41DSJH 
SF 1*487 
5 983 

i 1X38 

4 1IJ8 


iwl intrreev Fund ECU 1833 JT 

td) Inter hind 58 4 3784 


1 W Inter mc-krt Furta. 


r ) tnt l SecvriilK Fund 
f d i Invcsla DftfS 


.. S 31487 
4 2880 


[ r) invest Atlantia 


_ DM 70.79 

5 1550 

r I Hollaiunc Inti Fund SA S 45.19 

w) Jcoan Selection Fund S 211.40 

wl Jdpgn Pocllie Funs 4 23585 

mi Jelter Pfns. Inti. Ltd- 4 10808*3 

d I K'*in»mr1 Benson Ini I Fd 4 7771 

w ■ Klein worf Bin Jan Ft 4 177*3 

d I Korea Growth Trysi 4 I4J» 

wl Lelea-n S 7105*4 

wl L_ever03C Can Halo 4 2*6.18 

d 1 LFsu'bcer 5 145280 

w) Luxtund 4 124.91 

l d ) Medic'cnurn 3e'. Fd. 4 *085 


r)Me!ecre V 14T.7M80 

idi NiksoGrowin Pcckaae Fa- 11*887 9* 

I w 1 NlDOcn Funl 4 72*7* 

' dl KIU Income & Growth Fund- 5 >7*5 

(ml ND3T EC Portfolio 4 7700 JO 

trtilNSPFl.T $ 214*7 

t b> OPPDPTUNITE5 FUND 5 11038? 

( d I Pacillc Mori Jan Invt. Fd S 3057 JI 

fw) PANCJR3I IX. % 42*05 

fm) Pertnai 5orc Ooo 5 113582 

) Per mai Value N v S 1425JI 

I Pleiades 5T475.7C 

( r i Pr'reo 'una DM 51 J'. 

'iPri-Tech 

Iwl Quantum Fund N.V 3 1088279 

■.d i Rents Fund L= 2ty80 

Id) Rente Plus Fa 50316 

f d IRcoi'nvcst— LF116AJ0 


d i Reserve ln:u-ed Deooyts 4117644 

t w ' Ruda't ftiollf Fid Fd Lid S 19*80 

• wl Samuro' Porttrio— SF IB6*5 

ILBC 
BMJC 


tdl SCI/Tem SA Lurembcmra— 4 15J 

Iw) Seven Ar-cws Fund N V IBMJ 

IwlStrmea. in.rstrwrnt Funs. 4 24.1 


twi Tcrgr* Fund 


.95 


fwl Techno Growth F jnd 

iwi Tokyo Poc. HeK). (Seat. 

Iwl Tctva Pcc.HiH N V 

tw) TrafKaaelNc Fund. 


596380 


»l Tram Europe 

d i TurcuaiLO Fund 

w) Tweear.Brownr n.*C<assA 
w) Twcedy.B-dwrr -.Cfci-B 1)695*0 


SF ?a! 

5 '3841 

4 189.94 
1 1B9J9 

FI S9J* 

5 18482 
5 2S9889 


fm) Tnced'.Brmme fi.'.K., n.v S 107*84 

tdl UNICO Fund . . DM TOJO 

id I UNI Band Fund 41*038? 

t r I UNI CCP'lal Fund 1 1351.10 

Id 1 Unlvcrs Band; Dm 122.47 

( d ) US Fedaroi Secu: I'ci — S 10J9 

iwi vanderant 4 i»84 

twt Wllkrtsond capita l 4 1X47 

(d) World Funds A » 19 JI 


nu riMitvtw Mwt.' BF- Belahitn Francs; FL- Dutch Florin; LF ■ Luxembourg Fruna; ECU - Euroooan Currency Unit; SF - Swiss Francs; a - erased: - -Otter i 
Bfumlntiwr unit- n A. ■ Not Avtrilcbie; N.C-NotCommMnleg(od;o-New; S • su4P#ftdj<J.’ 5^5 - Stock unfit.' *- E* -Dividend; - Ex-Rls; *"*- Gross Perfarmancf 
KifSiwf ■ ftJSertv w5rtdwid?Fund Ltd: © ■ Otter Price ind 3ft onHIm. charge: ++ -daily slock or in os on Amsterdam Stoc* Evchana 


■ Prices. b - bid change 
> met* &r: ember. *. 
; he nor 


Be sure that your fund is listed in this space daily. Telex Matthew Gftffi-JE at 6 1 3595 F for further i n formation. 
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2ft MrthOt 

9 MrtrtVx Id 
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9ft 6ft Media pf ~ 
20ft 76ft Mom 
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10ft Tft MIdAm 
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30ft 13ft Mooofl 
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8ft 
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3 9% 9ft 9ft + 1% 

31 im 10ft 10ft— ft 

7 31ft 31V3 311b— Vi 

34 11 10% 11 + ft 

29 d'k Eft Sft— 1ft 

3ft 3ft 3ft- ft 

79ft 18ft 18ft— ft 

9 Bft Bft + ft 

16ft Mft 14ft 

5 5 5 

7ft TV) 7ft + ft 

I8U 17ft 17ft- ft 

IB 17ft 17ft— ft 

247 10ft 10ft 10ft + ft 

82 2ft 2 2 — ft 

62 Sft Sft 22ft 
S3 2ft 3 

1 41k 4V* 4ft 

1 4ft 4ft 4ft 

40 90ft B9ft 90 —ft 

47 6ft 6 6ft + 4k 

120 2 1ft 2 + ft 

125 Bft Bft 0ft 

15 Bft 8 Bft— ft 

3 17ft 17ft 17ft + ft 
10 15ft 754k 15ft + ft 
7 13 13 13 
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I 9ft 9ft Bft 

825* 45ft 62 44 +1 
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Bft 6ft Otartann 
10ft 4ft Octet A 
31ft 14ft Gluten a 
4ft 3 ookteg 
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JO 
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2.1 ID 
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28 10 
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13 25ft 25ft 25ft + ft 
370 74ft 15ft 14ft + ft 
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15 
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25 

43 

75 


7 7 7 + ft 

64k 61k 61k — Ik 

27ft 271k 27ft 
4ft 4ft 4ft + ft 

9ft Sft 91k + 44 

7ft 7 7 

714 71k 71k 

S 21ft S + ft 
23ft 22ft 23ft 
IBft 18ft 18ft + ft 


BJ 

Rfl 

92 


Bft 4ft PUMA .74 25 
9 344 PLMB 88 13 

Mft laik P5E n 
ink 13 PGEgfA 750 75 
17?% 77ft PGEpfB 737 78 
164k 10ft PGEpfC 135 73 
15ft 10ft PGEptD 135 79 
Idft 10ft PGEPfE 1JS XI 
15ft 10ft PGEpfC 1J0 7.9 
35 U. 32 PGEpfF 04 1X3 
lift 77 PGEpfY 32# 105 
Sft 27ft PGEpfW 257 8.9 
27Vs 18ft PGEpIV 232 
28ft Sft PGEpfT 254 
28ft 20ft PGEnfS 282 
am 20ft PGEpfR 237 
2Sft 17ft PGEpfP 2.05 — 
25ft 17ft PGEpfO 280 88 
24ft 14ft PGEpfM 1.94 73 
2B 17ft PCEnfK 284 
16 Wa PGEpfl 189 
54ft 37ft PocLtpf 434 
55ft 38ft PocLtDf 4*0 
56ft 39 PacLtBl 450 
99ft 40ft PacLI Of 475 
94ft 44 Pack? Pf 784 
4J 431k PDdfgf 580 
12ft lft PWRItn 
44ft 24 POUCb 1 
Sft Pan last 
Tft PatTefi 

Bft PaulPt 

3 PavFon 
33 PrniEM 
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28 

285 

37 
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Sft 
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*4 

I 9b PE Cp 
35ft 23 PcnRE 
14ft 10ft PenobS 
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3ft lft Penh-on 
14 26ft PorbilC 
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B8 

320 XU 
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7 
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lift Porfnlpf 1.10 
PetLw 
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lft PalLo pf 
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Sft 15ft PlcrD a 
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86 

38 
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1J 16 
J 24 
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4ft 6ft 4ft + Ik 

Blk 6 Blk 
10 9 Bft— lft 

19ft 191k 19ft + <4 
17ft 17ft 17ft— lu 
16 16 16 + ft 

TO 15ft 15ft 15ft + ft 

1 T5ft 75ft 15ft 

5 15ft 15ft 15ft 
17 33 32ft 33 + 4% 

46 30ft 30ft 30ft— ft 

103 79 28ft 29 + ft 
20 374% 27ft 27ft— 4% 
557 23ft 281k 28«k 
77 28ft 28ft 38ft- Vb 
3 27ft 27ft 27ft + 4% 
337 25ft 25 2Sft— ft 
54 25ft 241k 24ft— ft 
255 25 23% 25 +1 

«B 25ft 34ft 25ft + ft 

2 13ft 13ft 13ft 
2002 54 Vk 544& 5414 — ft 
210X54% 54ft 54ft— ft 
1OS0Z 54 55ft 54 - ft 
720X5BK 5Bft 584% 
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89 70ft 10ft 10ft + 1% 

255 TOW. Wt, 391k + ft 
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4| 41% 3ft 41% 

75 14ft 14ft + ft 
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lift Ilft lift 
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17 164k 15ft 15ft— ft 
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Company Results 


Revenue anCamflKor loan. In mUllom. are In local 
cumnckrt unless att»r wfse inoleo left 


Brllaln 


Cadbury Schweppe* 

lit HUM 1986 1985 

Revenue 7B7J 8*7J 

Preltn Kel _ <31 33JB 

Per Share — 488 139 


9 Months 1986 IMS 

Revenue 1820. 1 835. 

Door Net 244 308 

OPOT Share— 181 1 J3 

IW nine months net «- 
etudes tan of tIO t million. 


•Japan 


Canon 

let Halt 1986 19*5 

Revenue 44HJ00. 448J50. 

Proflls tat 10. 77.570. 

Per Shore I6JT 2883 


Kaneba 
Flic. Year 1986 


1985 

Revenue 519830. 534.100. 

Prolils *600 5*20. 

Per Share _ 782 12.12 


Gulf & Western 

3rd Q nor. 1986 19*5 

Revenue 1800. B298 

Oner Net __ 82.1 46.1 

Oper Share— 1 JI 081 

9 Months 19*6 19*5 

Revenue 2860. 2J0D 

O Per Net — 1610 955 

Otter Share- 2J9 1J5 

ffS3 nets e* etude gains at 
SSI 2 million In nurd nvorter 
amt SSl.6 million in nine 
months. 


railed States 


Brown Group 

sra Over. 19BA 

Revenue nu 

Oner Net 48 

Otter Shore— DJ2 


19*5 

3248 

108 

XU 


Milchdl Enrgy A Dev. 

Ind Over. 19*6 19S5 

Revenue 1302 20U 

N»l Inc 1 JO 1X1 

Par Shore — 083 0J3 

111 Half 1986 19*5 

Revenue 29IL7 411 j 

Nel Inc 55* 2X5 

Per Shore — 0.12 0*7 
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15ft 10ft SCEdpf 1.19 
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_ 12* lift 12*— ™ 
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22 54% 4ft 5ft + Wl 

44 5ft 5ft 57% + LU 

5 4W 6* 4M + W 

3 6ft 6ft 6ft— 4%. 

31 17 16* 16ft— 4M 

12 5ft Sft Sft- Vfl 

2025 231b 22ft 23ft + ftf 

1007 22 21W *lft— 

6 31* 31W 31*— W 

in SW Bft BW + ft 

11 13ft 13 73 

1 131% 13* 13ft- ft, 

4 14 13* 73*— * 

IB 14ft 13* 13*— ft 

29 15ft 14* 14* — * 

100X691% 69ft Wft— » 
211 19* 79 19 

164 100ft TO* 100ft +1ft 
229 103 1021% TflCtft— *| 
It 3ft 3* 3ft + 4% 
94 4* 4M 4M 

98 10ft 10 10 + V%| 

1 77% Tft Tft + W 

383 1 Sft 14* 14*— * 

10 2V% 2W 24% 

2 4ft 4ft Bft— 4% 

12 98W 97* 98ft — * 
SZ 134% 131% 134% + 4% 

14* IBM 16ft 
■M 7* 84% + ft 
17 17 17 

344k 33* 34* +1 
7* 7* 7ft 

2 1ft 1ft 
234 17* 17V% 

2 ZH 7ft 
8 II 11 

M 24* 24 .... 
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201 MW 15W 14* + ft 
105 TOW 19* TOM + W 

M7 » 3ft 3ft- W 

71 ** 4ft 4ft— ft 

12 4W 4W 44% — 4% 
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I^illar Firmer in U.S. and European Trading 
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'■SSl?i£?ui??nSf ^ G ‘ y? f ”P 154.70; to 6.6660 French "several hundred million markFto 

'iSdiSL-i^S^SSJLS 5??“, &OTI 66575 * “» to J-6458 defend the franc and relieve pres- 
«**“& to fix trade imbalances, Swiss francs from 1.6405. sores in the EMS currency grid. 


Hie mark closed Thursday about 
2.19 percent stronger than the. 
weakest EMS member, the Danish 
kroner, compared with a permitted' 
fluctuation of 225 percent. 

Mr. Chirac and West German 
Chancellor Helmut Kohl are 
scheduled to meet next week. Many 
analysts say they expect the meet- 
ing to lead to a concerted cut in 
European interest rates. 

Meanwhile, dealers said Friday’s 
sched ul ed release of U.S. unem- 
ployment data for August could 
provide fresh impetus to the dollar. 

They noted that a solid rise in 
employment for the mpn»h could 
buoy the currency in the face of 
already-rising interest rates in U.S. 
credit markets. 
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GMAC Plans Car-Loan-Backed Issue 


In other markets, meanwhile, the 
dollar was fixed at midday in 
Frankfurt at 2.0258 DM, down 
from 2.0368 at the Wednesday fix- 
ing, and at 6.6395 French francs in 
Paris, down from 6.6705. 

Elsewhere, the South African 
commercial rand fell slightly as 


gold prices succumbed to profit- 
taking. It was quoted late in the day 
in London at 41.95 U.S. cents, 
down from 4225 on Wednesday 
(Reuters, UP1) 
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GLOBAL; Turner, Murdoch Turn Television Into Multinational Business 
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((Jjetoied from first finance page) 

. we can create the programs to cap- 
ture then* audiences.” 

The first of the forces red efining 
the broadcast industry is financial 

•Devices such as junk braids, high. 
yWd ^securities that are below in- 
vestment grade, allow entrepre- 
neurs to obtain cash in amounts 
undreamed of 10 or 15 years ago. 

jlftrifeMr. Murdoch is.cn more 
^4 financial ground than Mr. 
ypner, both are taking enormous 
rids by borrowing bflUons of dol- 
- us to build their empires. Both 
financed their latest acquisitions 
tfaroogh thc sale of junk bonds, 
fjtmk bonds are nothing new for 
Mr. Turns: When be launched his 
hostile takeover bid for CBS Inc. 
last year; he offend no cash, only 
junk, bonds and other securities. 

peqtiy in debt from other acqnio- 
turns and ex pansions, Mr. Tomer 
decided recently to seD all of 
MGM, except its film library, re- 
. fleering Us pressing need to raise 
cash tod reduce debt 
•Ted Turner is like the Peru or 

Mcrico of broadcasting.” said Don 
Qhhncryer, formerly president of 
NBC Sports and now chairman of 
^^^^Gnmnimicatio ns Corp^ 

in. “Thebanks can't afford to fore- 
rtnge on hnn.** 


industry. "Market forces** are now 
a g u i d ing principle of governments 
both here and ahrna#» 


In the United Stat es, tire Federal 
Commun ications Comtmssiai hn$ 
rapidly accelerated deregulation 
that was begun in the 1970s. Regu- 
lations iiinitnig the ownerriiip of 
television stations haw been loos- 
ened; broadcast mergers ac- 
quisitions face drastically reduced 
scrutiny by the commission. Televi- 
sion stations can now be bought 
and sold nearly as easily as shoe 
stores or fast-food franchises. 


ers, arc experimenting with com- 
mercial and privately owned televi- 
sion stations. Italy, France, West 
Germany and the Nordic countries 
are carrying out deregulalory poli- 
cies designed to encourage the 
growth of new television stations 
and programs. Cable television, 
too, is slowly becoming a major 
factor. 


That has led to creation of many 
new television stations: The num- 
ber of independent stations, those 
not affiliated with the three major 
U.S. networks, has more than dou- 
bled, from 120 in 1980 to 283 in 
1985, according to the Association 
of Independent Television Sta- 
tions. 


Perhaps what excites profit-ori- 
ented broadcasters the most is that 
European regulators arc expanding 
the amount of advertising permit- 
ted and loosening Hunts on what 
advertisements can say. 


Within one year; this deregula- 


sible Capital Cities* acquisition of 
ABC; General Electric Co.’s acqui- 
sition of NBCs parent, RCA 
Corp.; and Mr. Tumor's abortive 
attempt to capture CBS. Sinrilaiiy, 
it has enabled Mr. Murdoch to ac- 
quire John Kluge’s Metromedia 
s tations. 


Just as ii 
been does 


it as finance has 
of the television 


European governments, which 
once held an iron grip on their 
stale-owned, state- ran broadcast- 


Major consumer-products com- 
panies such as Unilever and Coca- 
Cola Co. axe eagerly awaiting the 
day when they can efficiently reach 
Western European consumers 
through, stations that will stretch 
across borders. Major New York 
and London-based advertising 
agencies are making acquisitions 
around the world as they gear up 
for global television advertiang. 

"It’s the jangle most significant 
thing taking place in Europe, ihi< 
development of commercial televi- 
sion," said Patrick Cox, who runs 
Sky Channel. Mr. Murdoch’s ad- 
vertising-supported satellite chan- 
nel that beams programs to more 
than six millio n European house- 
holds wired to cable systems. 

"Typically, European television 


has been public-service television 
with commercials in it,” be said. 
“What’s ha ppening is the emer- 
gence of proper commercial televi- 
sion with a commercial television 
ethic,” just tike in the United 
States, he added. 

Sky Charmers viewers have tri- 
pled in less than two years. 

Deregulation also has freed the 
final force that makes global televi- 
sion possible: technology. 

Satellite transmission, combined 
with the growth of cable television 
systems, has given broadcasters a 
global reach. Satelli tes can act as 
television stations in the sky, trans- 
mitting W gnale aCTOSS national bor- 
ders and into waiting "dishes,” to 
be retransmitted through cable or 
over the air. 




By David Ress 

Rmm 

LONDON — The market fo- 
cused Thursday on the first Euro- 
market issue of securities barked 
by US. car loans, a S276-m3Hcm 
issue for General Motors Accep- 
tance Corp. planned for next week 

Meanwhile, the secondary mar- 
ket dosed unchanged to somewhat 
higher, dealers said. 

Final terms on the car issue have 
not been fixed, but it is expected to 
be priced in tine with similar 
GMAC issues in the U.S. market. 

GMACs Eurobond issues out- 
standing finned slightly Thursday, 
buoyed by sentiment that earlier 
dedmes were an over-reaction to 
Standard & Poor’s announcement 
Tuesday that it was reviewing the 
debt of GMAC and its parent. 
General Motors Corp., for a possi- 
ble downgrading. 

By Thursday’s dose, prices of 
GMAC bonds generally rose to 
give a yield of about 95 to 100 baas 
points above comparable U-S. 
Treasury securities, compared with 
the unusually wide range of 1D0 to 
10S baas point seen earlier this 
week. 

Before the S&P announcement. 


GMAC issues had been yielding 
about 80 to 85 basis points above 
Treasury issues. 

Salomon Brothers International, 
mandated to lead-manage the new 
GMAC issue, said it would have a 
fairly high yield, with a five-year 
maturity but an average life of 11 
years. 

GMAC has launched $3.3 billion 
of such securities in the United 
States, attracting strong foreign de- 
mand. 

DoHar-straigbt Eurobonds gen- 
erally dosed about % to % point 


totals 2D biQion yen and pays VA 
percent over six years. It is priced 
at 117W. 

Neither issue was widely traded. 
Meanwhile, dealers reported 


firmer, on mainly professional 
short-covering after Wednesday's 




M-l Increases 
By $600 Million 


short-covering after Wednesday's 
declines; caused by heightened 
worries over inflation. 

However, recent issues remained 
depressed, with Metlife Funding 
Inc.’s S150-mfllion, 734-percent 
bond issue, due 1996, up modestly, 
to a discount o! 4, but still wdl 
outside total fees. 

WestLB Finance NV launched a 
S150-minion, 944-percent braid is- 
sue due 1993 and priced at 11414. 
Dealers said the issue was probably 
nimpri ju a limited number of Far 
Eastern investors seeking high cur- 
rent income. 

Denmark also moved to tap this 
fairly specialized group of inves- 
tors, who are not unwilling to run 
the risk of a capital loss cm such 
premium-priced issues in return for 
the high coupon. The Danish issue 


S200-million two-tranche, equity- 
warrant bond issue for Nomura Se- 
curities Co. That issue ended at a 
premium of 12 to 14 points above 
its issue price. 

The five-year issue, with an indi- 
cated coupon of 3tt percent, con- 
sists of a J135-mUHoai European 
tranche and a $65- million Asian 
rate. 

Floating-rale notes were little 
changed, as Santa Barbara Savings 
& Loan Association launched a 
5200- million initial tranche of a 
$400-m£llian total issue of 10-year 
notes. 

The notes pay 1/16 point above 
the London interbank offered rate. 

Anglia Building Society lapped a 
somewhat firmer sterling floating- 
rate-note market with a £ 150-mil- 
lion, 10-year issue paying eight ba- 
sis points above Libor. 

With Australian-dollar bonds 
also firming, Landesbanfc Stuttgart 
launched the first issue in this sec- 
tor in two months — 30 milli on 
Australian dollars in 14-percent 
bonds due 1991. That issue saw 
fairly strong demand from West 
German investors. 



NEW YORK — The basic 


IMAGES: Cutting Out Paperwork 


measure of U.S. money supply 
known as M-l rose S600 million 
to a seasonally adjusted 5688.6 
billion in the week ended Aug. 
25, the Federal Reserve said 
Thursday. The figure was much 
lower than economists had been 
expecting. 

The previous week’s M-l to- 
tal was revised downward to 
$688.0 bOHon. It had been re- 
ported at $688.1 billion. The 
four-week moving average rose 
to $685.4 billion from S682J 
billion. 

M-l, the narrowest measure 
of money supply, includes cur- 
rency in circulation, traveler's 
rhffVt and difrinng deposits at 
financial institutions. 


Satellite distribution of pro- 
gramming enabled Time Inc.’s 
Home Brat Office to become the 
premier pay television supplier to 
America’s cable system and let Mr. 
Turner transform his tiny indepen- 
dent television station in Atlanta 
into the nation’s first ad-supported 
cable channel, the WTBS "Super- 
Station." 


Rupert Murdoch 


However, Mr. Murdoch’s and 
Mr. Turner’s efforts are not univer- 
sally popular. 


European and Asian govern- 
ments have tried to stem the appli- 


cation of satellite technology to 
television broadcasting. 

"The idea of taking live 24-hour- 
a-day news operations across coun- 
try borders is a new concept and in 
some areas it is a scary concept.” 
said Robert Wussler, Turner 
Broadcasting’s senior vice presi- 
dent, "They know that the ground 
is slip p in g away from them. They 
know the idea of one state-owned 
chann el is gone. News has been one 
of their hallowed grounds, to be 
controlled by the state." 


(Continued from fort finance page) 


Mining & Manufacturing Co., 
Eastman Kodak Co. and Interna- 
tional Business Machines Crap, are 
moving in. 

Some questions have arisen. It is 
endear whether images of docu- 
ments have the same legal standing 
as the documents. And a recent 
study by the National Research 
Conndl wondered whether optical 
riislre would last long enough to 
store such things as records m the 
National Archives. 


still must improve. "We’d like to 
put one in, but there’s no really 
good technology cm hand," said Jo- 
seph Brophy, senior vice president 
of Travelers Crap., the insurance 
company. But he does see a big 
market for image processors: 
“We’re buried with paper coating 
into our claims offices.” 


Jagnar Takes Aim at Japan 


“Systems are not as reliable as 
they might be.” acknowledged Da- 
vid L. Fain, president of Integrated 
Automation. 


Finally, some customers, while 
interested, think the technology 


LONDON — Jaguar PLC, the 
British luxury automaker, an- 
nounced Thursday that it will 
mount a major sales drive in Japan 
and set up a new sales office there 
next ApnL ll said it plans to in- 
crease aruwMil sales in Japan from 
400 cars to more th«n 2,000 within 
two years. 
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PEANUTS 



TAPIOCA PUPPING... MS' 
PAD GAVE ME MY NAME- 
HE'S IN LICENSING 



HE 5AfP I M GOING TO 
| BE ON GREETING CARDS, 
LUNCH BOXES, TV , 
AND EVERYTHING/ 


BUT, OBVIOUSLY, 
NO BEER / 
COMMERCIALS- (Offl 




BOOKS 


BLONOXE 


rrs T HE O NLY W*V I *- 
CAN KEEP UP WITH THE 
SOAP OPERAS 


ACROSS 

1 Catalogue 
5 Derby winner: 
1955 

10 Pungent 
humor 

14 Glacial ridges 

15 Old: Comb, 
form 

16 Pretext 

17 Gallery query 

19 Melville book 

20 Wealthy 

21 Women’s 
society 

23 Learning 
method 

24 White 
hydrocarbon 

25 Emulates Eric 
Clapton 

27 Ax 

28 Mass, in 
Milano 

32 Supplicate 

33 Famous 
Corsicans 

35 R.C is one 

36 American 

37 Cheer 

38 Microscopic 
organism 

41 Shrewd • 

42 Time periods 

43 Kind of seed 

44 "lnstauratio 
Magna” 
author 

45 Colonial Indian 
soldier 


47 Low-grade 
diamond 

48 Young Lindy’s 
cargo 

51 Calculate 

54 Zwel’s follower 

55 Prune purple 

57 Sow chow 

58 In the past, old 
style 

59 Hideout 

60 Fourth man 

61 Indian 
peasants 

62 Blackthorn 
fruit 


1 “Rio 

Wayne movie 

2 “The jig 


3 Roman 
festival 

4 Dos Passos's 
"U-S-A." 

5 Intestinal 
fortitude 

6 Unit of power 

7 Wing 

8 For one’s own 
part 

9 Yuccalike 
plant 

10 “Well-boiled 
icycte" roan 

11 Eleemosynar's 
largess 

12 "Great” fifth- 
century pope 

© New York Tune*, edited by Eugene Moksha. 


13 Indian of N.M. 

18 Puts into place 

22 Hindu deity 

24 "1 Don’t Care” 
girl 

25 Small branch 

26 Vernon's 
partner 

27 Study of 
mollusks and 
shells 

29 Tectonic 

30 Defunct treaty 
org. 

31 Gray 

33 Palais social 
event 

34 He wrote 
“Ulahime” 

39 He went to 
Washington 

40 On the main 

41 Seed vessels 

44 Lethal missile 

46 Hemingway 
character 

47 "Treasure 
Island” pirate 

48 Nav. officers 

49 Of wrath, to 
Seneca 

50 Caesura 

51 Salient angle 

52 Ramsey Lewis 



BEETLE BAILEY 


THE CHIMPANZEES OF GOMBE: 
Patterns of Behavior 

By Jane GoodalL 673 pages. Illustrated. 
$30. Harvard University Brass, 79 Garden 
Street, Cambridge, Mass. 02138. 

Reviewed by John Noble Wllford 

I N I960, Jane Goodall went into.fhe interior 
of Tanzania to study the behavior of dun- , 
pauses, genetically the closest living relatives 
of humans. She became something of aedebri- 
ty: the young Englishwoman who plunges iotc 

Africa, spends the days and years in commu- 
nion with chimpanzees, shows op trim and cool 
in photographs in the popular press and Na- 
tional Geographic, falls in. love and marries a 
photographer who came calling, dfcpatdies oc- 
casions learned repeals and keens right on 
studying the pnimafo she finds so fascinating. 

WdLtbe Jane Goodall on view in this book 
is strictly business.' The chhopanfiees take front 
and Centex. This' is the comprehensive work 
that Goodall, the Ph. D. from Cambridge Um- 
vershyaridprotfegfeg of Louis Leakey, has been 
birildzng up to tor years and that study w2J 
establish her reputation as an authority of the 
first rank in tbe study of animal behavior. 

To say that it is comprehensive is not to be 
taken as a euphemism for scholarly fullness 
and dullness- Goodall does include many 
pages of charts and dense data of interest 
primarily to hex scientific coHeagpcs. She is 
among at an audience of scholars as well as. 
interested lay readers, for she has. much to 
report on bout levels. 

The reader feds her presence throughout the 
book, as a helpful guide and someone sharing a 
sense of discovery. One appreciates a behavior- 
al scientist who cuts through the stilted jargon 
of the field to explain that positive and nega- 
tive' reinforcement means reward arid punish- 
ment. 

After an excellent summary of what has 
been learned about these animals in captivity,, 
particularly their ability to communicate in 
language, Goodall provides a who’s who 
the many »ntmai< die has come to know in 
the wild, along with many beguiling pictures. 
Sbe writes of than as gooa friends now depart- 
ed. 

QT David Greybeard, die writes: “David 
was the first chimpanzee I saw eating meat, tbe 
first to demonstrate the use of toms, and the 



first to permit my dose approach m the fores^ 

It was Ks calm acceptance of my presence u> 
did much to speed up my habituation in u, 
early months.’’ 

And there was Flo, who merited an obituar. 
in The Sunday Times of London. Goliath anc 
Hum and old Humphrey — their straggles U 
gain supremacy ait described in deunL Mik^t 
few-ranking male, who bluffed his way to du 
alpha position. Madam Bee and Little Be& 
passion and Pom, mother and daughter, wht 
a compulsion for cannibalism. 

From her patient obsevations of them and 
others, GoodaD has arrived at arresmigm- 

oghts about chimpanzee mother-child rela- 

tiomhips (they are long and close; upon the-T 
death of a mother, some infants pine awa y an d ' 
die), the loyal alliances of adult brothers, sex;.-, 
al behavior, hunting strategies, foraging. 

intelligence and sdf -awareness. She> 
corrects early misapprehensions, by herself 
and others, that chimpanzees were gentle, non-; 
aggressive beings. Further study revealed ag- 
gressive behavior arising from frustration or 
relating to retaliation, punishment and dial- 1 
large. For the most part, she notes, peace; 
<fTT ^vng the anitriflls is maintained as a result of 
app earing , submissive mid reassurance behav- 
ior. 

In her 26 years in the forests of Gombei 
GoodaO learned also that the chimpanzees' 
make plans for the future, have a capacity for; 
symbolic thought and reasoned thinkin g and; 
exhibit the kind of curiosity by which nev-x 
patterns of behavior and expression can bej 
prep*! on from one to another by imitation^ 
and practice. GoodaO generally resists_tbe^ 
t^m piatinn to draw parallels between chixn-g 
panzee and human behavior, but the iw?®; 
may find the comparisons unavoidable 
f^u» more reason to read this impressive book;} 
Tbe chimpanzees on their own deserve such «- 

rich, lowing and definitive chronicle. & 

*" iS 

John Noble Wllford is on ike staff of The JVe£ 
York Times. • !? 


Australia Gives license; 
To Aborigines for TV 


V 


i ; 



Untied Press International 

ALICE SPRINGS, Austrafia — The! 
go v er nm en t has granted the country’s ; 
nes their first enmmeidal television 
The American series “Danas?* win probably! 
among the first prog ram s shown, organizers! of 
the network said. A 

The announcement in Canberra, by the lib- 
eral C nrnmmricaHnmt Ministry prompted! an 

,whoi 


. license was awarded “cm racial lines” 
would give a minority group a monopoly 
one-third of AnstraEa. 

The government called the decision an Toe- 
citing advance” in die country’s television I his- 
tory. 11' Bcensc was awarded to hnpaija Tele- 
vision to broadcast to about 60,000 viewers, 
both Aboriginal and while, in a vast arcia of 
central Austrafia embracing the Northern Ter- 
ritory and the northern part of the state of 
South Austrafia. Imparja means tracks or foot- 
prints in toeAnrante tribal language- 1 
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O N the diagramed deal 
South brought home 
three no-tiruxxq> with available 
overtrick. West made the nor- 
mal lead of toe heart king and 
South took his ace. Fanning 
that he might have trouble 
scoring the heart jack if he re- 
moved dummy’s spade queen 
im me dia tely, he returned a 
heart immediately. West took 
ins queen and played a third 
round. 

The diamond finesse was 
t a ke n , and when this succeed- 
ed there were nine tricks. Tbe 
£alZ of the spadejad eventual- 
ly provided an overtrick and 
some useful match-points. The 
heart lead at the second trick 
was a venture that paid off. It 
was not without risk, however. 
If West had held the efiamood 
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A LOT OF AT 
THE UNEMPLOYMENT | 
OFFICE. 


Wirhl Stock Markets 


Via Agence France- Presse Sept. 4 
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kxnj^ Jflrefy enoa^Lin view, of .. 
his strong bidding, South 
would have wound mi nmms at 
least 300 instead of being phis 
630. A mare ca p tious player 
would cross to the tpadeqneen 
and lead the diamond nme at 
once/ toe proper techmqne. 
TUs woidd provide four toa- 
morid tricks, and toe hdey Ml 
of toe spade jack Would hong 
borne toe contract. Aerations 
expert might do worse. He 
would understandably be 
afraid of allowing the heats to 
be established before taking 
the dramond finesse. He wottid 
t he refor e cross to the spade 
queen, ran his diamond tricks 
and lead a heart West would 
take tbe heart queen and play 
tbe ace and another dub. East 
would score his dob trades and 
lead a spade at toe llto trick. 
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attheRedSox 


v-- By Murray Chass 

l , Jftw York Tunes Service 

. ..-f-MEW YORK — Loq PiaoeUa 

ytedb September 1978, vividly. 

U was exciting,” said 
Pfnidlfl, then, a player with the 

, Yankees, now their manager, 
game had a naaning ii 

wagoodfedmgetaningtothe 

v ^d Weaver remembers Sep- 
? /tenbqr 1974. “We won a lotof 
games,^said the Baltimore Ori- 
qtef manager then and now. 
rWSs got a; tot of good pitching. 
.•Everybody seemed to catch fire. 
.fWebeat Boston a douWeheader 
LMorDayand that got us bach 
♦'jatherace.” 

— a* a — - j / -Eniefla and Weaver were talk- 
reas surBt^: 1 H. : dffforcnt seasons, bat 




Boston Red SoL lhe Red 
Sox had a 3-game i«*d in the 

f ^American Teagu e East entering 
September in 1974 and the Ori- 
oles. won the division chanqxoii- 
rinp. The Red Sox bad a 6 V 4 - 
jjtau i lead when September 
arrived in .1978 arid the Yankees 

• ^Dt'tlK division ehamp i/ yHJiip 

September is here a g ftin , *nW 
a^im the Red Sox lead the AL 
East, this time by 4% games, 
thqr are pot the same Red Sox 
,/ffho squandered those leads in 
i J974and 1978, but they are nev- 
ertheless the Red Sox And be- 
came they have such a tosh lega- 
cy of disaster, they figure to 
provide baseball with at least one 
Boating stretch ran, even if the 
other divisions should offer 
nothing but a bunch of teams 
playing out the schedule while 
&b leaden coast into the play- 
of£t ■'■ 

•National League East: The 
won't be tong in eHwehfng 
tfaeir .first division tide since 
J973. They readied September 
v with ^e_» o^dJmge st margin . 

start . OT that month in the 18 

Of divisional play. The 

s Qty Royals had a 20- 



game lead in the AL West in 
1980. 

• NL West: The Houston As- 
tros staged a thrce-and-one-half- 
monlh seesaw straggle with the 
San Francisco Giants before 
breaking away late in July and 
methodically building an 8 -game 
lead. 

. • AL West: The Texas Rang- 
ers, a band of youthful rene- 
gades, have enjoyed a remark- 
able Season and eo ptwiiff to 
behave pestiferously toward the 
aging California Angels. The An- 
gels have been in lust place tor 
nearly two months jw^ have 
withstood the Rangels’ 

In the last 10 days of the i w*yyi. 
the Rangers will play the Angels 
seven times. 

• AL East: The Red Sent have 
been in first place since May 15 
with leads ranging from 8 pniwf 

to 214. The Yankees, Baltimore 
• and Detroit each have made a 
run at the Red Sox and Toronto 
is making its belated ran now. 
The Red Sox have withstood the 
challenges but haven’t looked 
overpowering in doing it. 

There is nothing niagie about 
being in first place at the start of 
September except it does mean 
that the leader needs to hold 
onto its lead for only five more 
weeks. In the first 17 years of 
divisional play, the leaders have 
been successful at that task 79 
percent ctf the time 
Sparky Anderson, who has 

manager! Iwmw in j v-jinanf neerc 

in both leagues, views September 
as a special time. Tt doesn’t mat- 
ter what team it is, when you get 
to the last 30 or 35 games, it’s so 
hard to dose the door,” the De- 
troit manager said. “You're play- 
ing dnbs that are oat of it, and 
they’re playing loose, and you 
have to win. Or you’re playing 
head to head with tentn«t you 
have to beat” 

The Red Sax, who did manage 
to hold onto a start-of-Scptem- 
ber lead in 1975, {day the Yan- 
kees and the (Moles seven times 


each in the next five weeks. They 
"’“i Toronto six times. 


play T( 
The 


Blue Jays have suddenly 
thrust themselves into the posi- 
tion of being Boston’s most 
threatening challenger. They 
won the division title last year, 
withstanding the Yankees* Mat- 
ed threat, but struggled this en- 
tire season until mid-August But 
they have now won 17 of ihwr 
test 21 games, 

“Pitching hasn’t been the 
dominant position we thought it 
would be m the East," said Ml 
Lajoie, general manager of the 
Tigers, who five months ago were 
thought to have the best starting 
rotation in the league. 

The Red Sox, though, grasped 
tightly onto the aim of Roger 
Clemens, who won his first 14 
decisions, and hunt an eight- 
game lead. However, between 
July 10 and Aug. 6 , Boston lost 
15 of 21 games. 

The Orioles are in a precarious 
position. After dosing to 214 out 
by ru nn in g off a 13-6 record fol- 
lowing the All-Star Game break, 
they tost 17 of 22 gwm«- 
Like the Chides, the Tigers got 
hot after the All-Star Game 
break, winning 16 of 22 games 
and entering a four-game series 
with Boston 414 behind. Howev- 
er, the Red Sox won the fust 
three games of the series. 

The back aflmeni of Lance 

Parrish, the indispensible catch- 
er, has been a severe setback. The 
Tigers expect that Parrish, who 
has been out since July 26, will 
not return this season, 

Don Mattingly has provided 
consistent production for the 
Yankees, but they will need a 
significantly greater number of 
runs to overcome the pitching 
problems that have plagued 
them all season. 

The Yanina finish the season 
with four games in Boston. It 
should be a fan’s delight; it could 
be meaningless if the Yankees 
are five games out with only 
those four to {day. 


spades, would have iz „ 
the location of thejaln n 
considered the orignaic 
button oi the spade fab v 
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left, he would probtSW • 
and go down in toast 
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I’ New York’s Dave Winfield avoids a dose pitch by Dave Stewart in Oakland's 5-3 victory. 

Astros Pal In Overtime, Stretch Lead 



Corgiled ty (hr Staff FrmtDbpBtthes 

CHICAGO — It took eight 
hours and two days to do it, but the 
weary Houston Astros moved two 
victories closer to the National 
League West dwistou title. 

BiHy Hatcher hit a home run in 
the 18th riming Wednesday to give 
the Astros an 8-7 victory in a sus- 
pended gp™. then Mike Scott 
struck otit 12 Cobs in seven innings 
the re gular game as the Astras 
.5-1 . 

With Gnctnnati toting to Pitts- 
buxgh, the Astros increased their 
lead in the division to 8 games with 
29 remaining. . . 
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■ The A ssednted Press 

OMAHA, Nebraska — The 
NCAA suspended 53 University of 
• Nebraska football players for one 
game for. misusing complimentary 
.passes, and the coach, Tom Os- 
bome, said 1 Thursday that the team 
might forfeit its ppena' Saturday 
against Florida State. 


BASEBALL ROUNDUP 

Tuesday’s game was halted be- 
cause of after 14 innjnp 

and more than four hours, tied, 4-4. 
It took another hour to complete 
Wednesday partly because each 
team scored three times in the 17th. 

A record 53 players were used, 
27 by the Cubs. The old record, 51, 
was set by dubs in both leagues. 

Pirates 5, Reds 3: In Cmdnnati, 
Ski Bream hit a two-run double in 
the 10th inning for Pittsburgh. 

Meta 4, Giants 2s In New York, 
Bob Ojeda pitched a threebitter to 
beat San Francisco. 

Cardinals 5, Braves 3: to Atlanta, 
Terry Pendleton led the St Louis 
attack with four hits and an RBL 

Padres 7, Phflfies 5: In Philadel- 
phia, wwwl baseman Juan Samu- 
cTs twp-on, two-out error in the 
moth inning helped San Diego 
score six unearned runs. 

Dodgers 5, Expos 3: In Montre- 
al Bill Madlock drove in three runs 
with two tots for Los Angeles. 


Red Sox 4, Rangers 3: In the 
American League, at Boston, Wade 
Boms doubled home pinch runner 
LaScheQe Tarver from first base in 
the ninth to beat Texas. 

A^s 5, Yankees 3: to O akland, 
California, Mike Davis hit two tri- 
ples and batted in two runs to lead 
the A’s over New York. 

Bfae Jays 3, Indteos 1: In Toron- 
to, Dave Stieb gave up seven singles 
in 7% innings to stop Cleveland. 

Twins 11, Brewas 5: In Minne- 
apolis, Kirby Puckett went 4-for-5, 
including a home run, to lead the 
Twins’ assault 

Rojab \ White Sox 1: In Kan- 
sas City, Missouri, tight fielder Ke- 
vin Sdtzer singled and scored the 
tying run in the ninth inning of his 
first major-league game, then drove 
in the winning run in the 10 th. 

Mariners 3, Tigers 2s In Seattle, 
pinch-hitler Ken Phelps hit a solo 
home run with two out in the ninth 
inning to beat Detroit 

Angels 5, Orioles 2: In Anaheim, 
California, Kirk McCaridll pitched 
a five-hitter. (LA T, AP) 


Lendl Holds Off f Mad Frenchman’ to Cain Semis 
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Henri Leconte dnring bis US. Open loss to Ivan LendL 


Tkt Associated Press 
NEW YORK — It was a perfect- 
ly executed drop shot by Henri Le- 
conte. the point that would break 
Ivan Lendl's serve in the 10th game 
and dose out the first set 
Leconte began to rise his hands 
in triumph when Lendl raced 
across the court and somehow got 

his racket on the ban, lifted it down 
the line, then watched as the ball 
touched down just inside the line 
“1 think that point won me two 
sets," Lendl said after he had beat- 
en Leconte on Wednesday, 7-6, 6-1, 
1 - 6 . 6 - 1 , to reach the mat's semifi- 
nals of the UJS. Open tennis cham- 
pionships 

"I believe that won me the first 
set because had l not gotten to it, I 
would have lost the first set," Lendl 
said. “And I think mentally it just 
broke him down, losing that set 
because he thought he bad it 
"I didn’t believe I'm going to get 
to the ball when 1 was running. But 
all of a sudden I was there." 


In other results Wednesday, the 
last American left in the tourna- 
ment, the unseeded Tim WiHrison, 
was beaten by No. 4 Stefan Ed berg 
Of Sweden, 6-3, 6-3. 6-3. 

Edberg plays Lendl in a semifi- 
nal match on Saturday. 

In women’s play, Chris Evert 
Lloyd, seeking her seventh Open 

title, moved imo the semifinals for 
a record 16ih straight year by 
romping past No. 9 Mannela Ma- 
leeva of Bulgaria. 

Leconte agreed with Lendl on 
the significance of the drop shot 
that didn’t work. 

**I was feeling that I had the 
point when I made the drop shot,” 
the Frenchman said, “and Ivan was 
very quick and he made a big point. 
After that, I was a little hit disap- 
pointed because I was thinking I 
bad the set" 

Leconte still had double-break 
point, but Lendl held, then won the 
first-set tiebreaker to begin his 
quarterfinal victory. 


1 -gr yfi was not as dominating as 
the score would indicate. It was 
Leconte who dictated the results. 
The left-handed Frenchman was 


brilliant and erratic. He hit flashy 


winners or horrendous unforced er- 

e ’ 

rors. 

i ; 

Leconte said the Lendl of 1986 

3 ; 

was a vastly improved model over 
the 1985 version, which Leconte 

1 ' 

beat at Wimbledon. 

» ■ 


“He is stronger, his legs are mov- 
ing much better," Leconte said. 
"Ire’s stronger with his mind. He 
can be down all the time and you 
have to win the point, you have to 
win the set. He doesn't give you any 
chance to lose the point by him- 
self." 

Lendl said Leconte, altfac 
personally “really nice," plays ‘ 
a mad Frenchman. He's scary, he's 
so dangerous. You can hit a first 
serve to his forehand as hard as you 
can and you may never see the ball 
it comes back so fast” 


An Aging Amie Aces and Aces Again. 


By Thomas Boswell 

Washington Past Service 

POTOMAC, Maryland — On Tuesday, Arnold 
Palmer made a bole in one. Wednesday, he returned 
and made a bole in 10 million. 

Same golf course: the Tournament Players Club 
here, in preliminaries to the Chrysler Cup. Same bole: 
the 187-yard (170-meter) No. 3. Sam e club: 5-iron. 
And, amazingly, same scree: 1. 

An instant after be hit his ball Wednesday, Palmer 
knew the game was afoot "Don't go in the hole 
again!" he called out "Don't do that" 

That’s how golfers do their rooting. Backward. 

The ball smacked the base of the flagstick on the fly 
with a hollow distant dank, dove down into the cup 
and took old Amie, a week shy of his 57th birthday, 
into the record book one more delirious time. 

Everybody, including Palmer, asked the same ques- 
tion. Had it ever happened before? And the answer 
was the one everybody wanted to hear. 

Palmer, probably the most popular golfer who ever 
lived, had become the first pro in the history of his 
sport to make a hole in one on the same tournament 
bole two days in a row. 

"No odds.” said Palmer. “Ii's impossible." 

According to Golf Digest, only five Americans have 
ever made consecutive holes in odc on the same bole. 
None was a pro. Only one of the back-to-back aces 
nime in a bona fide tou rnam ent 

In his years of golf. Palmer has played more than 


40,000 par-3s, with 13 boles in one. So the probability 
of his anng a hole twice in a row is on the order of 10 
million to 1. 

When Palmer’s shot disappeared, voices from the 
gallery of about 100 began screaming, "It went in!" 
and rwo marshals dressed in red began jumping up 
and down giving the football "touchdown" sign. 

Everybody did something. Except Palmer, who was 
loo stunned. No pants hitch. No smile or wink. 

As people began to gather around Palmer, he talked 
softly, chuckling and shaking his head "I can’t believe 
that. . .but it looked like it was going in the hole as 
soon as 1 hit iL It was right on the flag. . .that is 
amazing. . .that's a little hard to believe. . aw, my 
goodness. . 

By (he time be reached the green, the showman in 
him was awake a gain "Guess I’ll just have to dig this 
(bole) up and take it borne with me," be told the 
Araie's mini- Array following him on a drizzly day. 

Word spread fast. 

Chi Chi Rodriguez, playing in the group in front of 
Palmer, said, "I used to think Arnold Palmer could 
walk on water. Now I know it." Lee Elder, nearby, 
yelled out, “Hey. Captain Palmer, will you quit wast- 
ing those holes in one? Save 'em for the real 
tournament." 

Starting Thursday, an right-man UR team, led by 
Palmer, meets an international mam for the lar g»»ct 
total prize money on the Senior PGA Tour — $50,000 
to each winning player and $25,000 to the losers. 


••••• 
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Arnold Palmer before bis second hole in one in two days. 


In AFC, Patriots Regroup After Last Season’s Disastrous End 


By Dave Goldberg 

The Associated Press 

NEW YORK — The first 19 
games of the 1985 National Foot- 
ball League season were a dream 
for the New England Patriots. The 
Soper Bowl and its aftermath were 
a nightmare. 

A team with a reputation as tal- 
ented underachievers, the Patriots 
finished 11-5 and beat the New 
York Jets, Los Angeles Raiders and 
Miami Dolphins to become just the 
second wild-card team to reach the 
Super BowL 

Then came the 46-10 loss to the 
C hicag o Bears and, a day later, the 
disclosure of drag problems. The 
residue lingers. 

"People think ctf us as a drug 
addict team now” said running 
back Tony Collins, one of six play- 
ers identified as drug users in pub- 
lished reports. 

"I personally don't think we 
have to prove ourselves,” said quar- 
terback Steve Grogan, who split 
duties last season with Tony Eason. 
"But I think that's probably the 
way a lot of people are thinking 
about us.” 

Here is how the conference 
shapes up, division-by-division: 

EAST 

Coach Raymond Berry brought 
a unity to the New England Patriots 
that had been lacking in the past. 
Now, hen have to rekindle iL 

He probably can, despite the re- 
tirement of All-Pro guard John 
Hannah and defensive end Julius 
Adams. 

Eason will probably start at 
quarterback with Grogan in relief. 
Craig James and Collins, backed by 
Robot Weathers and Mori Ta- 
tupu, are solid running backs. 

Linebackers Andre Tippett and 
Don Blackmon key a defense that 
could use depth up front 


After a 15-1 season and a Super 
Bowl trip in 1984, just about every- 
thing that could go wrong did for 
the Miami D olphins. 

Injuries created a patchwork of- 
fensive line and a defense that sur- 
rendered more than 500 yards (455 
meters) in wo playoff games. Tbe 
running game was ordinary, Mark 
Duper broke a leg and missed half 


Gary Hogeboom from Dallas to 
operate behind an improving 
young offensive line. 

Jon Hand, the end who was a 
first-round {tick, adds talent to a 
defensive unit that includes line- 
backers Johnnie Cooks and Duane 
Bickett and comerback Eugene 
DartieL 

The Buffalo B3k (2-14) were the 
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the season, and quarterback Dan 
Marino held out for all of training 
camp. 

But the Dolphins still finished 
12-4 and won the division. 

The offensive line remains thin 
and Marino is grumbling about his 
contract, but there is reason for 
hope. 

Start with rookie John Offerdahl 
and USFL refugee John Corker, 
who may be two of Miami's four 
starting linebackers. Add former 
All-Pro linebacker Hugh Green, 
now folly aware of the system. Sub- 
tract, Coach Don Sbula hopes, the 
problem against the run. 

The New York Jets went 11-5 
last season despite allowing 62 
sacks. They begin the season with 
only center Joe Fields and guard 
Dan Alexander sure of starting 
jobs on the offensive line. The rest 
of the offense is first-rate with 
emerging quarterback Ken O’Bri- 
en, brittle running back Freeman 
McNefl. and second-year receiver 
A1 Toot the standouts. 

Defensively, end Mark Gasti- 
neau, nose tackle Joe Klecko and 
inside linebacker Lance Mehl are 
dominant enough to compensate 
for questions in the secondary and 
at outside linebacker. 

The Inrite mtpnlis Colts (5-11) 
may be ready to make a move. 

Coach Rod Dowbower obtained 


NFL’s sad sacks last season, a con- 
dition that can be partially rectified 
with the signing of quarterback Jim 
Kelly from the USFL. 

Prediction: Patriots, 11-5; Dol- 
phins, 11-5; Jets, 9-7; Colts, 7-9; 
Bills, 6-10. 

CENTRAL 

Despite the cocaine-related 
death of safety Don Rogers and the 
holdout of linebacker Chip Banks, 
the devdand Browns remain fa- 
vorites in a weak divisieKJ that they 
won last year with an 8-8 tecortL 

Quarterhack Bernie Kosar will 
throw more in his second season 
than be did in his first, which he 
spent handing off to Earnest Byner 
and Kevin Mack, who gained 1,000 
yards each. 

The bright new receiving hope is 
Terry Greer, who averaged 87 
catches in four seasons in tbe Cana- 
dian Football League. 

The defense remains solid with a 
linebadcing corps led by the un- 
sung day Matthews. 

The most pressing problem of 
the Cincinnati Bengals (7-9) is de- 
fense. Led by quarterback Boomer 
Esiason, one of the NFL’s emerg- 
ing stais, the Bengals scored a club- 
record 441 points last year, third- 
best in die league. They gave up 
437, third wotsl 

The Pittsb u rg h Steders went 7-9 
for their first losing season since 


1971 and things are getting no bel- 
ter. One problem is quarterback, 
where neither Mark Malone nor 
Scott Campbell is consistent 
enough to exploit wide recovers 
Louis Lipps and John Stallworth. 
Rookie Walter Blister may be the 
long-term answer. 

Jerry GtenvQle took over as coa- 
ch of the Houston Oilers (5-11) by 
announcing that losing won’t be 
tolerated. But he'll need more than 
pronouncements. One asset is a 
maturing offensive line; tbe better 
to protect Warren Moon, the quar- 


Predfction: Browns, 10-6; Ben- 
gals. 8 - 8 ; Steders, 6-10; Oilers, 6 - 
10 . 

WEST 

John Ehvay began his NFL ca- 
reer touted as the best quarterback 
prospect in a decade. U he finally 
breaks into the NFL’s top echelon 
this year, he may cany the Denver 
Broncos into the Super BowL 

The Broncos were 11-5 last year 
but lost the division title because 
they couldn't bald a 14-0 Halftime 
lead at home against tbe Raiders. 

Elway was certainly good 
enough last year, throwing for 
3,891 yards and 22 touchdowns. 
But, with only a so-so running 
game to lake the prespire off, he 
also threw 23 interceptions. 

A healthy Sammy Winder and 
second-year man Steve Sewell may 
provide enough running this year. 
The Broncos may have plugged 
their only defensive hole by obtain- 
ing comerback Marie Haynes from 
the New York Giants. 

Tbe only hole in tbe Los Angeles 
Raiders (12-4) is a big one — quar- 
terback. Los Angeles may have to 


get by again with Marc Wilson, 
who finis hed 24th in foe NFL in 
passing efficiency. 

Otherwise, there’s Marcus Allen, 
who led the league with 1,759 rush- 
ing yards and a defense led by 
Howie Long and Mike Haynes. 

The San Diego Chargers ( 8 - 8 ) 
continued their recent tradition of 
instant offense — for both sides. 
The Chargers scored more than 
enough points, 467, but they also 
surrendered 435. 

This year’s solution comes from 
a new defensive coordinator, Ron 
Lynn, who is using blitzes and 
stnnts to cover for foe same general 
shortage of quality personnel. 

The personnel on offense re- 
mains the same — high quality, led 
by quarterback Dan Fonts, foe di- 
minutive Lionel James and foe age- 
less Charlie Joiner. 

The Seattle Seahanfcs ( 8 - 8 ) suf- 
fered last year from the inconsis- 
tency of quarterback Dave Krieg, 
who had both himself and a leaky 
offensive line to blame. Another 
problem was a defense that had 15 
fewer takeaways than foe year be- 
fore. 

The offensive problems could be 
solved by first-round pick John L 
’Williams, a fullback, to augment 
Can Warner in the backfidd 

The Kansas Qty Chiefs (6-10) 

got themselves an instant offensive 
line — first-round draft pick Brian 
Jozwiak and USFL refugees Irv 
Eatman and Mark Adickes. But foe 
running backs are a plodding lot 
and fone are holes on the defensive 
line and at lineback er 

Prediction: Broncos, 1 1-5; Raid- 
era, 10-6; Chargers, 10-6; Sea- 
hawks, 8 - 8 ; Chiefs. 4-12. 
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Wednesday’s Major Leagne line Scores 
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mnb, 1 S3 IN OtO— 11 M 1 

HtouaiLCtumrtxick Bl, Btrlcfieck (4) and 
Moore; Smithson. Antenna (U. Jackson (81 
and Laudnor. Safes («. w-SatHmoit. 10-ra. 
L-Htauerw IM. HRs-MihWoMt, Vtawtt 
( 51 , schroedar (4- Mfemoota. Puckett an, 
Brunorakv CHI. Wood* 01. 

Detroit *10 H> NO— * 7 I 

ON JM HI-3 7 • 
Tonano, Kaffir (V) and Lowry; Swift. Trait- 
tie 151 m3 Kearney. W— Truitt kvM. L— *»*- 
ty, Q-t_ HRs— Seattle, Tartetwn (MI, PheMo 

ran. 

BaWmera ON JN 000-3 S • 

CnlTfantia NO ON IN— tf » l 

Davtv O Janos (01 and stefora; McCwklll 
and Boone. W M rtMr ni1S-7-L-OJcnea.fr 
2. HR— ColUornfa, RJones UM- 
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Hunt. ML-Henercutb WW. Lr-fleOra M. Sv— 
Howell (12). HR— Los Anus lew Bryant (2). 
SLLaatl 3M MO MO— 4 * 1 

Atlanta IN 001 010-3 9 1 

Coot, Worrell (7) and Lake; Smith. Dedmon 
(7). Atawimadwr (8) and Be n edict. W— Cox, 
0-11. L— smith. 7-14. Su- w arren (31). HRs— 
Atlanta, Homer (21). Griffey (11). 

San Dieoe ON IN SO*-? 13 8 

PtmotfataWn JM IN 330-5 U 3 

Hoyt. Walter (7), StOdOord (0). McCutlera 
(yxmBKenaeOr; Maddux. Bodroetan (91 end 
RivnoMcW- StaddwuvaL— Bedrarien.8- 
A Su Me dd lers (3). HR— PMIadetahla. 
sctmktt 130). 

•10 ON 333 3-3 U 0 
111 3M ON 0-3 l 0 
ReuscheL McWilliams (7). Jones (9) and 
Pena; Wetsh, Rnbl n ann (8). Prana (81 and 
Otat W— Jones. 2-2. L-Franca M. HRs— 
PirJsaurah, Morrison (17). ctadnmU, BeH 
(18), MKnar (12). 

San nuudocw No 803 300— 3 3 a 

Hew York Ml 818 Mn— 4 i 0 

MuthoHand, Berensuer U), Rot&non 15), 
MDawto (0), WUUoma (7) and MeMn: Oisda 
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Heostan *13 8B 801 8M m 031— i is 1 
cnieato m ON 2M ON NO bo-7 12 0 
(ComoWton al mmM oohn) 
Ryan, Lopez (8), Karfekf (9), Andersen (*), 
nsmltti (9). Keouoti (10). Kneoaer (15), So- 
lano (17), Darwin (17) and AMy. Wine 110); 
Mover. RJJOHlS (7). LSaitltl (9).D(Pliw (U), 
Hoffman (W.Trowl (1S).Ownp«i 07). Mad- 
dux (18) and JDavts. W— Oarwfn. 2-L L— 
Maddux, CM. HRs— ^ Houston, (LOavta (27). 
Hatcher ( 4 ). 'Qilcaoa Sreter (8). Dwtiam 
(151. MoraWd (9). 

Houstta 332 an 000—3 14 1 

Olleaoa IN 323 MO— 2 4 1 

Scott, Loom Ml and Axhfcv; Sandman, 
KofftiUM (SLDIPfna (8) and Oavtt. w S c off , 
154. L— Sanderson, 7- U. HRs— Houston. Wed V 
ms (12), Than (3). Qilcasa, Daeb (17). 


U.S. Open Resnhs 1985 AFC Leaders 


Ro&img 
ATT YDS A VC LG TD 


MEN’S SINGLES 


Siefan Edbergi (4), Sweden, del Tim Wffikl- 
san, U A. LX LX LI 

Ivan Lendl {!), CzechadovaUa, deL Howl 
Leconte (8). France, 7-4 (7-31. LI. V4, LI. 

MBITS DOUBLES 
Sem Wl ne U 

Mats Wllander and Jaakim NverronvSwe- 
den. deL Kevin Curran and Matt MHctwU.UE^ 
(7-SI. 

Andres Cemex Ecuador, and aofaodai a- 
vollnovib Yuoaelovto. d at. Gary Muller, 
South Africa. and Todd Nelson, UA.L7 <«-7). 
7-6 (7-21, LX L4. 


WOMEtTS SINGLES 


Hertno Sufcova (7), CzedmawaUa del 
WOndV Turnbull, Aunrtalx L4, L0, 

Chris Evert Uoyd (2). WA, def. Manueta 
Maleeva (9). Bidoorta. (A. LI 


European Soccer 


ENGLISH FIRST DIVISION 
Aden VOtaXUdM 1; LeJcertert, Uvereod 
1 ; MoAOMter Qlvl MTwtdiS; NewasHe X 
Queen's Part Rangers X 

FRENCH FIRST DIVISION 
RC Ports 1. Monaco 1; Toulon I, Par is-SC l; 
SL Etienne a Laval 8i Meta L MarseUle 1) 
HantesaLeHovreO; UlteLToulowoO; Nke 
L Nancy 0; Rennes LSoGhamO; Bordeaux X 
Lens 0.- Brest X Auxerre a 

WEST GERMAN FIRST DIVISION 
Bavern Munich Z Nuremberg l; Kotaara- 
iautam 4 Bochum 1; Shfttgvt l. BtaMVeNe 
Berlin 1. 
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The Search for Teledoc 


By Russell Baker 


N EW YORK — The biggest 
question in American medi- 
cine will soon be settled not at 
Johns Hopkins but at CBS-TV 
headquarters: Who will get the 
“teiedoc” job on the network's 
new morning television show? 

Rumors were that the job would 
go to a woman. Insiders predicted 
either Dr. Joyce Brothers or Dr. 
Ruth Westbeimer. "Now, however, 
this column can report exclusively 
that CBS has nixed both lady docs. 

Partly, (his is because the pro- 
gram's ethnic designers want a thin 
Jewish female in the "weatherman’' 
role. The advantages are obvious: 
Thin provides sharp image contrast 
with portly Willard Scott, NBC's 
"Today" weatherman; Jewish and 
female will strengthen the web's 
legal defense against suits brought 
by minorities. Since Doctors RuLh 
and Joyoe would only duplicate the 
pluses gained from a thin Jewish 
female ‘‘weatherman.’’ planners 
nixed them. Another factor men- 
tioned by a breakfasl-TV insider: 
Neither lady doc was “strong 
enough on innards" to handle ma- 
jor teledoc chores on big surgical 
news breaks like presidential oper- 
ations. 

□ 


"If the patient is big enough to 
be in People magazine," an insider 
told us. "he's big enough to be 
treated as fully as a cold front over 
the Ohio Valley." 

Hence the new teledoc will have 
to learn to work in front of an 
“anatomy map." As with the 
weather map, the segment will 
open with the big picture as viewed 
from remote space, showing the 
whole body from hair follicles in 
the skull down to toenails. It will 
then zero in on the local picture. 

The question is whether any of 
TV's present platoon of teledocs 
has the performance know-how to 
wield die pointer at, say, a famous 
but ulcerated duodenum while 
talking knowledgeably about the 
patient's chances of survival and 
simultaneously getting off witty 
one-liners at the co-anchors. 


□ 


Here’s why: 

On routine mornings a i dedoc’s 
job is to slide a little bad news in 
between the weather and the co- 
anchor’s interview with a iitdoc. 
"Lit docs” are sawbones who get 
bored with hang in g around hospi- 
tals and lake up book writing. Tele- 
docs never interview litdocs. That’s 
always left to a co-anchor. The the- 
ory is that since both the Iitdoc and 
the teledoc attended medical 
school they could stimulate each 
other to interesting conversation, 
thus turning off the audience. Tele- 
docs are expected to perform solo, 
replaying heart and cancer bad 
news from sd-med journals and 
giving parents the latest dope on 
shots for tots. 

When big-news celebrity surgery 
happens, though, teledocs' ability 
to convey a powerful competent-at- 
innards image can make or break 
A.M. wake-up shows. Sources tell 
this column Doctor Ruth was lop- 
drawer on gonads and vas deferens, 
but only so-so on pancreas, while 
Doctor Joyce came off bo-hum on 
both ileum and bfle duct. 


There is little fear among net- 
work execs that most famous pa- 
tients will be willing to cooperate in 
the necessary mapping and radar 
scans. As one network exec said, 
“When's the Iasi lime you heard of 
somebody famous turning down a 
chance to be on TV7" 

Still undecided which way to go 
jn choosing its A.M. teledoc, CBS is 
interviewing young docs-to-be who 
are taking the new tdedoctoring 
courses offered by most med 
schools. A few stuffy universities 
balked at offering these courses but 
had to yield to professional de- 
mand after potential doctors all 
over the country realized they 
could make far more money tele- 
doctoring than they could by treat- 
ing patients. 


What's more, teledocs don't have 
to share their lake with insurance 
companies and lawyers. Worriers 
inside the profession, however, fear 
that, if hordes of practicing docs 
master the show-biz arts, vast num- 
bers may abandon patient care and 
turn to teledoc lo ring. Besides the 
networks, after alL there are an 
awful lot of local TV stations that 
need skilled idedocs. 

If this happened, the insurance 
lobby and malpractice lawyers 
might face financial despair. And 
it's lawyers, of course, who write 
the laws. Very quickly a lot of tele- 
docs could find themselves hauled 
into court under brand new malte- 
ledoctoring laws. 

iVfw York Tima Service 


Gertrude Stein, Alice and the Lonesome Pine 


By Richard Bernstein 

Sew York Tima Service 

N UCOUR.T, France — You 
drive through picturesque 
and seasonally golden fields of 
wheat northwest of Paris, and in 
this small town about half an 
hour from the city there is an old 
and somewhat dilapidated stone 
bouse where two rather dowdy, 
spinsterisb, middle-aged women 
are ta Bring to each other in front 
of movie cameras. One, played by 
Linda Hunt, is a very delicate, 
almost porcelain Alice B. Toklas, 
wearing a Mack slrirt and a silk 
blouse, a white sweater and gold 
earrings; the other, larger and 
more robust, dressed in a studi- 
ously drab basic brown pleated 
skirt, a vest and sensible sandals is 
the author of the "Autobiography 
of Alice B. Toldas,” Gertnide 
Stein, being played by the British 
actress Linda Bassett 
The roam — a re-creation of 
the famous salon at 27 rue de 
Fleurus in Paris — is decorated 
with vaguely familiar paintings, 
intentionally inaccurate fakes of 
works by Picasso and Matisse 
(painted by H. Add in New 
York), hung casually akilter on 
the walls. Outside is a small, sun- 
ny garden where the two women 
go to sit on wicker chairs proof- 
reading "A Rose, Alice,” one of 
Stein's early novels. Ernest Hem- 
ingway, drunken and revdrous, 
makes appearances, as do the 
French poet Guillaume Apolli- 
naire, ana Femande Olivier, who 
was one of Pablo Picasso's many 
mistresses. Baby Wnii, fathered 
by Apollinaire, turns up in the 
garden, and Gertrude and Alice 
take care of him. 

All of these are elements of 
“On the Trail of the Lonesome 

Pine," a low-budget movie that 
tells of a fictitious incident in the 
lives of the famous expatriate 
Americans who spent 40 years to- 
gether. "Lonesome Pine” (the 
nam e of a song that was particu- 
larly liked by Stein) is the creation 
of Jill Godmilow, who is directing 
it, and Mark MagUL who wrote 
the scrip L And despite the pres- 
ence of Hunt, an established star, 
the set has all the appearances of 
an austere, belt-tight operation. 
The actors, including Hunt, were 
paid union minimum wages 
(31,370 a week in her case): the 
filming was done in five weeks. 



of the two women compelling. 
“What was wonderful about it 
was its sense of invention, the 
invention of the relationship be- 
tween the two women. It seemed 
right to me." 

Hunt was joined by Linda Bas- 
sett, whose career until now has 
been entirely on the stage. The 
two, in fact, had worked together 
on stage in London and New 
York in Wallace Shawn's play 
“Aunt Dan anil Lemon,” in 
which Hunt played Aunt Dan and 
Bassett had a supporting role. 
Bassett took diction lessens to 
learn Stein's accent and intona- 
tion. Both actresses listened to the 
rare tapes that exist of the two 
women speaking. "1 love doing 
accents,” Bassett said. *Tve al- 
ways seen the voice as part of the 
character, but I didn't realize how 
hard this one was going to be.” 

Both actresses visited the house 
at 27 rue de Fleurus (now occu- 
pied by a French couple^, where 
Picasso's painting of Stein once 
hung, and Cecil Beaton took his 
famous photograph of the women 
on either side of the 


m 
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Brace McGill as Hemingway, Linda Hunt as Alice B. Toklas, with Baby Willi. 


finest 


"Lonesome Pine” started out 
some months ago as a personal 
project that Godmilow and Ma- 
gill thought they might shoot with 
friends. Now it has become what 
Godmilow happily calls a "real 
film.” It is due to open early next 
year in the United States. 

The first thing to know about 
"Lonesome Pine.” however, is 
iha i. aside from the presence of 
Stein and Toklas, Hemingway 
and Apollinaire, there is virtually 
nothing historical about the story. 
MagUl’s script teOs, as he puts it, 
something that “might have hap- 
pened.” It cuts in and out or five 
days in their lives, imitating, Ma- 
gjll said, a Cubist painting. 

“You might call it probable or 
plausible fiction,” said Godmi- 
low, a documentary filmmaker 
who received attention for her 
1984 pseudo-documentary about 
the Solidarity movement. "Far 
From Poland.” 

"Lonesome Pine” is her first 
full-length feature. "It's an at- 
tempt to get dose to some reality 
about Gertrude and Alice, but to 
acknowledge from the beginning 


that it is fictitious,” hence the 
obviously inaccurate renderings 
of the paintings on the set. In the 
simple plot, Gertrude visits her 
doctor and is told that she has a 
rare and fatal disease. She deddes 
not to id] Alice, who finds out 
anyway by reading Gertrude’s 
mail, though neither talks to the 
other about iL Gertrude; in the 
words of a synopsis of the film, 
"accepts the medical facts of her 
impending death but rejects the 
idea of it as intellectually uninter- 
esting.” A kind of silent estrange- 
ment ensues as the two women 
continue their normal lives — pic- 
nicking with Apollinaire, rescuing 
a drunken Hemingway from a 
bordello — culminating in anoth- 
er visit by Gertrude to (he doctor 
where she learns that she is not 
dying after alL 

The slender thread of the story 
did not exactly vibrate with com- 
mercial promise and, not surpris- 
ingly, it was seen by Godmilow 
and Magill in rather modest 
terms. “We thought we were go- 
ing to do it for 33,000," Godmi- 
low said, "so we made sure there 


were no Eiffel Towers in it All the 
outside scenes were in forests, 
gardens or an beaches.” But, as 
they teU it, “Lonesome Pine" 
turned into one of those magical 
ideas that surpassed its authors' 
ambitions for iL 

The first step came when Ma- 
gtil’s script was presented at the 
Sundance Institute in Utah, Rob- 
ert Bedford's workshop where 
new films and filmmake rs are dis- 
covered and nurtured It was 
there that “Lonesome Pine” 
picked up its producer, Sandra 
Schuiberg, who raised the SI mil- 
boa that might be described as an 
adequate, no-frills budget Schui- 
berg rented the stone house in 
Nucourt from the town’s mayor, 
and filming began in July. 

“When I first heard about the 
project the fact that it was about 
Gertrude Stein and Alice B. Tok- 
las made me a bit reticent," Hunt 
recalled. “After all, there had 
been two plays already about 
them in the past few years and I 
said *Oh, not again.’ " But when 
Hunt read the script, sbe found its 
compressed, suggestive evocation 


>lace. 

“It can get touchy zf you start 
doing a lot of research,” Hunt 
said. “I remember the early days 
when we were doing a lot of read- 
ing, and I felt at first a bit of a 
chasm between what I Was getting 
to know of them and the way they 
appear in the script. But, I think 

that my imng «» [hj imwcy» of 

Mark’s script began to mage.” 

The image of the two women 
conveyed in the film is basically 
this; Alice, who had a reputation 
for staying in the background 
(like a shadow. Hunt said), is dis- 
creetly strong and firm with Ger- 
trude, who, in turn, masks a deep 
fragility by an appearance of 
stubbornness and eccentricity. 

"The basic question in the film 
is honesty and trust,” MagUl said. 
“If there is a moment of dishones- 
ty, that begins to undermine the 
trust. And, on the other side of it 
is acceptance. Alice accepts all of 
Gertrude’s propensities for stub- 
bornness, for bong a wiseacre, for 
playing with every situation 
through lan g na g e. While other 
people might find that aggravat- 
ing, for Alice there’s no problem, 
ft's only when Gertrude feels that 
one of her qualities, her sickness, 
is not acceptable to Alice that the 
problem starts.” 
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Of US's 100 Smartest 
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The smartest man in America is 
Dr. Rtdniri P. Feynman, the.Nobel 
physicist who was a member of the 
commission that investigated the 
Challenger shuttle disaster, and the 
smartest woman is Marfiyii vos Sa- 
vant, according to Gauleman's 
Quarterly magazine. Vos Savant 
made the top of the list because of 
her 230 IQ and despite the fact that 
TV Guide is the only magazine sbe 
takes. Also on the GQ list of the 
100 smartest people in' America are 
David Byrne of Talking Heads, 
Jotamy Carson (“look at his sala- 
ry”), Carson’s ex-wife Joanna 
(“look at her alimony”), the media 
magnate Rupert Murdoch, the 
playwright Siam Shepard, Woody 
Allen, ReSplt Nader, Jaige Joseph 
Wapner of "The People’s Court” 
television show, the comedian Jay 
Leuo and Sylvester StaBoac’s ex- 
wife, Sasha. There also was a cate- 
gory for people who aren't as smart 
as dolphins. Among them; Stiri- 
lone, the deposed Haitian leader 
Jean-Qmde DnvaEer and Jem- 
Lewis. 
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The jazz singer EBa Fitzgerald, 
68, who was hospitalized in July 
with congestive heart failure, has 
gone into a Los Angeles hospital 
for tests. 

□ 

Prince Queries took whirl 
tours of high-tech, medical and 
htical landmarks in Cam bridge, 
Massachusetts, as Harvard Univer- 
sity officials prepared for a 350th 
anni versary rimr*”* in his honor. 
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The f eminis t writer Betty Frie- 
dan says at least one result of tire 
women's movement — changes in 
divorce laws — backfired. "There is 
a false Qlusion of equality in cur- 
rent divorce proceedings,” Friedan 
said at the annual meeting of the 
American Sociological Association 
in New York. She said the laws 
enacted in the past 15 years were 
“male models for equali- 
ty . . . that penalize women.” 

□ 

Italy’s show-business and fask$' 
ion world commemorated the leg- 
endary opera soprano Maria GaBas' 
in a benefit concert Wednesday 
night at the Roman arena in Vero- 
na. Proceeds will partly go to the 
surviving victims of Cameroon's re- 
cent cloud of volcanic gas. 
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LAND YOUR 
DREAM... 


REAL ESTATE 
OF ALL KINDS 
AND IN ALL PLACES 


IN FRIDAY'S 


INTERNATIONAL 

REAL ESTATE 


TODAY ON PAGE 4 


ANNOUNCEMENTS 


AUXXKXKS ANONYMOUS in Eo- 
gUh. Bode, Swifceriand, meeb 
Wcdomdayi B pjrv., Klybedohaue 
9S, (2nd Root). 


A1COKOUCS 


. . . . . ANONYMOUS n 
Enafah. font (daM A53i 5965. Some 
678 03 20 Nethenqn(fa (020| 256057 


GUAM USA DIVORCE. No Gun 

rnp-Boih Sqn. Don PcrUnson. Box BK. 
Aflono. Gvom. Tel: 671-477-7637. 


THE EXECUTIVE BOARD of the tnf'l 

Institute of Mndeoloqy will hold ft 

annud meet in g m Budgie St Sept. 15. 


SUN. N.Y. TIME5 - Eurqiet drfvOY. 
Keyser. FOB ?. B1000 Bmssen. 


PERSONALS 


GIVE SOMEONE on original Turn 
n ew ip ccet dated the day they were 
bonTSk Tel: UK 0492 ol30L 


MOVING 


ALLIED 

WORfDWBE MOVING 


PAMS: DE5BORDE5 

(1) 43 43 23 64 
MCE: COMPAGME CENBUUE 

93 21 35 72 

FRANKFURT IJtii. 

(069) 250066 

DUSSabORF: IMS. 

RATMGB 6 LM5. 

(02102) 445023 
MUNKH UNLS. 

(089) 142244 

LONDON AMEKJRANS 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


(01) 9S3 3636 

BRUSSB5 ZSE63BI SA 


r 425 66 14 

' 


VHtON GRAUBl S A 
(022) 32 64 40 
USA: AUIED VAN IME 

(0101) 312-681-6100 


interdean 


WHO BSE fOR YOUR 
NEXT INTERNATIONAL MOVE 
FOR A Hta ESTIMATE CAU 


PARIS (1) 30249000 


MARTINI TKHNOTRANS - NKX / 

CANNES. Tel 9339.4344. Owieai 
Mowng - Storage ■ Packing - Air/Sea 
Sapping Cor, 


CONT1NBC Smfl & medum moves, 
>. an Morickwide. Col Char- 


i 42 81 18 Bl (new Ope>4 


REAL ESTATE 
SERVICES 


KATIStMA. FORGET ABOUT Bond 

Superman is after you„ 


RON SHAmJ^Happy Birthday? 


MOVING 


FOUR WINDS 
International 


GET A BETTS SERVICE FROM TIC 
LARGEST WOMDWEOE MOVB 


Aberdeen 

DommoFC 

BrajiBa 

Bremen 

Cairo 

Dcmmam 

Hang Kong 

Houdm 

Jv*ana 

Jeddah 

London 

Los Angeles 

Mmfcaster 

Mania 

New Orleans 
New York 
Norfofc 
Peers 

Go de Janeeo 
Rryadh 
San Diego 
San frcnas c o 
Soo Paufa 
Sovoecf' 
Smgapore 
Tanrwan 
Tokyo 

Wajhingtan 


CALL US FOR AN ESTIMATE 
YOU Will BE GLAD YOU DIDI 


GLOBAL 

International 


A BETTER CHOKE 
KM YOUR MOVE 


Cafl ihe Gfabd office neatest your 
31-20) 2&1B&5 


AMSTERDAM 

BOGOTA 

BONN 

BRUSS&S 

CABtO 

FRANKFURT 

GLASGOW 

HONGKONG 

JAKARTA 

LONDON 

MANOA 

MEXICO OTY 

PARIS 

QUITO 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TOKYO 
USA EASTERN 

USA C ENTRAL 

USA WESTERN 


■-20) 2A18B 
57-1) 2 773530 
H»6640n 

687*082 

■3406064 
SM) 3580091 


49-61 05)2101 1 
1572927 


LOOKING FOR A SECOND Home or 
investment property on die C5»e rf 
Azur. Mr personal lervjcecssrst! maD 
aipecb at real estate, up to asmple- 
tion with Fee’s free of chcrpe to you 
the buyer, ranging from £50J)00 - £5 


m#on uk Cannes, Nice, Monaco. Tel 
Mh oir 


Anthony Smirtk 010 33 93 88 37 37 
Promotion Momt, - Lr Rutf. 1 Prame- 
node d« AngloB, 06000 Nice. 


EMILY ANSON feJocatan rekabfy 
mir London 

01-2354560 


helps you rert/buy your London 
home 166 Sbane St Swl Ol-T - 


REAL ESTATE 
FOR SALE 


BRAZIL 


PARADISE. 2 FIATS CLOSE to beach. 
n Redfe. Exceflfnt ■iweswnenl from 
CllJOa London (0I| 2?l 0969. 


CITRUS 


OWN YOUR OWN HOME m the 

town & bcunan of vaur chatte. Wide 
seleoion of vfta & o portme nb . hv 
spetfionffchis avertable. GD. Uardos 
t Sot Ui P.O. Box 1 175. Umcnol. 
Cyprus. Tet 77977. Telex 5136 


FRENCH PROVINCES 


COTE D'AZUR 


CAP O’ ANTIBES 

Almas impoEsdbie to find 

die sea 1,000 sqAu of laid with 200 
sq.ni. of buMngi io be comffcrefy ren- 
ovated, toons Kxrtk An caparturaty 

nol to be mased. Price: P3.000.000 
Rnfr 1849 Apptv 

JOW TAYLOR SA 
55 La Croisctfe 
06400 Cannes 

TeL 93 33 00 66. Tbu 47D921F 


ST fAN CAP FBtRAT 
COTTAGE, 2 bedrooms. 2 boths, ter- 
raoe, 50 m. from ua Pnce FI .503.000. 


SMALL COTTAGE. 4 bedrooms, 2 
baths. 950 sam. IotJ, view viDape. 
Pace F1JXXUXI0. 

BEAUUHJ 5UR MSI 
VIUA WITH POOL prmmnic mews. 
5 bedrooms, 4 balK once F3JQO.OOO 
MR HMC. from 9J(W 93 01 00 86 


COTE D'AZUR- For sole by t» 

i, horsshed Or urv 


.3 


bedroom apartment. . 

furnished, tom tcndifian, north- 
/soudi view of sea & mounton, pool, 
pmrefe garage, ssorage. lenna courts, 
■n hah Handing Fcbran area of Nice. 
Please call Nfcm F3) SI -9741. P3| B6- 

35-32. or contact owners 4ssa»«ion 


852-5) 422151 . 

62- 21 790160 1 
44-1) 9974321 : 

63- 2) 854837 ! 

1-905)5117974' 
33-1 147202828 1 
593-2) 525 898 1 
65) 2&4431) > 

46-8) 7558794 i 
61-2] 9SB2466 t 
81-3) 707047! | 
1-60012232460 
1-71319617411 ! 
1-213)3245852; 


LA BAUt£, DIRECT ON BEACH/SEA 

Sunny & quel: unique, from stuck) to 
>room opcrtmertjit 43 to 1A) sq.nL, 
terraces, b draws, 2 gara ge , «h 

Hoar in snol dtrlure i960 bulkia. 

From F860.00Q to F7730.000 Pit* 
REAL ESTATE, Peris 47 27 62 19, 
weekend loBaule 40 60 35 B& 


OWNER SHIS PROVBCAL house. 
10 km from MonieCnrio, 2 km from 
seashore. 20 rooms, guest house & 
ue et tAe rt’ hone. 3ca garage. 
Source, water stream. I / 2 -hone 


stable. '2OjD00 sepn. pari. Price: F450 
let 93 


per square meter. 
merAiine or evening. 


135 74 73, 


1RIB. RARE 

Residence weft pool, terns on 900 sqjm. 
garden. Period house on 300 sqjic, 8 
! rooms, 5 bedroom. F1A20.000. 

TeL 42 65 44 ». 


NKZ. HOTH. NEGRBCO Residence, 
lesJoncd oStTKl, 50 til, front leOL 
new, 316-room apertment, 2 baths, 
knunoudy r enwate d . SfR. 245JDOO. 
Bos 3930. Herdd Tribune, 92521 
NeuJy Cedes. Fronce 


YOUR CONTACT IN PROVBKE 
Houses with choractef. 


Charming 

graporNs. EP^s._&ti 1 b GAROH 


. 13532 ST-REMY-DE-iTO- 
VHsCE Cedes. Tel: 90:9201.58 +. 
TU: 432482 


GREAT BRITAIN 


GRASSE. FRENCH RIVIERA, 15 bn 


al view, rww condition. 
ng, at* tree park. edra. Bring, 2 
bedrooms, ifreaing, bolts rqupped 
Idschen, 2 logmas central heat, oeikr, 
porlang. F4g OOP- Teh 93 36 <5 44. 


BUYING PROPERTY? W* find 8. asm 
wuh the pwchcne of London proper- 
ty. EngSdi Homes, 42 ttndc&fr Sq. 
London SWltt Tel: 01 370 3758. 


2-ROOM RAT, IOTCHBL bath, best 
location London Wl. £52^00. Tel: p) 
89601 0347 West Getmaiy. 


GREECE 


COTE D’AZUR, Saint Pfiul de Venee. 
splendkl Pnwenfd house ai 1 level, 6 
reams, lovely i 
swimring pool 
hon Mozart, Ml 

06000 hSce. Tek 93 
IMMOZAR 461235. 


Mil, 
37 37. Telex 


KAVOUM, 2QKM from Athens, beau- 

seosxJe vfflo with outburtingv 5 
be dsxxm , 3 baths, completely fitted 
kachen. wooded arre, wonderful 

wew, <ZC sqjn. oaden, svrcnrmng 

goal OD00.000. 167241 &57 V& GR 


MONACO 


PRINCIPALITY MONACO 

Unique Cpportvnty 
“PLACE DUPAIAKT 


SPL04OC 4-ROOM APARTMENT 

for reM in the old part of Monaco, next 
to the Princely Mixe. erttrely decoral- 


REAL ESTATE 
FOR SALE 


PARIS * SUBURBS 


FONTAINEBLEAU- 164 iqjn. superb 
house, very spacious living room with 
Rrepioa?. large mezzme, 1 ha gar- 


den, *ouneu ptmoranx e . view 


ed with fuly eawpped kechen 6 a most 

CffTONAl 


over the Sexte. Direct access to fatal. 
Hones passible. Reasonably pncM 

jofe FI jO W.OOO. Tek (1| 64 23 0 281. 


EXCB*T10NAL VEW 

For further detok please contact: 


i PARIS,. LUXURIOUS HAT of 230 
sam. in 16th area for solo: 2 master 
bedrooms with 2 marble bathrooms, 


A.G.E.D.I. 


26 bo. Bd Pnrmssa Charlotte 
MC 98000 MONACO 
Tel: 93JK.66.00 - Telex 479417 


240 sq.tn., 3 
ooms, 3 oaths, saxw, terraces, 
panoramic wow on sea & m^vdmns, 
double gexape. F7J00.000i 
AGS4CE ACROPOIJS 
Tet SJr'93 30 U 18 


PARIS A SUBURBS 


IRELAND 


SOUTH OF RANGE. Breeder sefH su- 
perb 170 ha domain, meadows, 
woods, sun, Nxihng. trekVmg, 1 hat 


tea, 1 hour de. 2 typical houses - 6 
,FI0JX 


rooms and 4 rooms, FI 0000/ha Con- 
143 5905 39 ext 1403 or 


tact Pons (114 

14 B2 34 65. 


Frcmce 44 I 


SUPBB IRISH CASTt£ overfoobng 
the sea and beauty of the Irish coun- 
trysde. Airport 45 mmutes. 40 acres 
of landscaped gardens, orchards and 
perfect privacy, 20+ rooms, 3.000 
uift. oF Unany 


FRH4CH RIV1B1A: 15 rrin. Comes. 1 
Very k trjje unusual Contemporary es- 1 
tote. Unqye in the world, rait on sea ; 
an mxxptian ally beaubWjpcr. For t 
more inf sxmction Tbt 340207 or Tek I 
93 75 46 12 France. f 


soft, of luxury kvmg. Featured m 
Howe and Garcferi. Wonderful for 
dirtfren/enofeienoe center, nckng, 
huntmg, fchmo. icAng. Peace & hat 
cutay. ESteriing 050.000. Ro 
Brooks Eitote Agenfs, 359 Kmgs Rock 
L ordcn 5W3 UK. Tek 01 3570061. 


NEUILLY. 4-room modem nxx t m e n t. 
dose to Baa de Boulogne. Owet & 
colm m we4 tep» wnril residence 
buildng. Newly renovated m perfect 
comJlwL CcmfJeteJy eqw p ped kitch- 
en wuh dshwatet, washer, dryer (all 
AMe], double oven + microwave, 
ce madwio. etc Fnafi scuno with 
stereo. 2 large garages, complete 
dosed & equated with cu p bo ar ds, 
shelves & extra freezer. Wme cellar 
with steal doors. A Red GemL 
USS300.000 or equnraled. Can aba 
be scJd fumshed. Write deedty to 
owner Peter BSe 5CA JFranod 20 
Rue Wcofwx^on. 75008 rone 


Zurich. Switzerland 


MONFORT L’AMAURY. Owner sell 
estate on 6, POO sqjn. wooded hmd. 


REAL ESTATE 
FOR SALE 


SPAIN 


MIDWAY MARBaiA/GSRAIIAR, 

outstoncing vslo m luxury rustic Style. 
4 double bedroom, 3 bathroom, 2 
Kvmg sea with lovely old beam. 
Mosses of open and covered terms 
lor al yea-round outdoor Erina, pool 
end lovely priwrfe gardens, rabuiaus 
Mnditaranean views. 300 in. to 
beach. £235,000. Te l ephone . Otmer 
Molago 80ICT* 


ROMM SOUIHBM SWUNL 14 acre 
frm with traditional farmhouse. 


WyXM. P.a Bo* 1102. SWrde 
Springs, CA 95682 USA 916677-1 1W 


60 Hf.m kwngroptn. 9 bedrooms, 4 
half baths, lereef 


SWITZERLAND 


baths, 2 MTbaths, lotdien, vaulted 
ceflar, fuel heafcrn F2200W0. Tek 
47 35 56 50 or 30 x4 28 50. 


IQUVKJWNB. 30 xm. Pons, ktxun- 


eveonas l omekends. 


14A BO JOUSDAN. Near Parc Mont- 
souns. 9th floor, sunny, chamunn fur- 
nished kvmg with balcony, Twth. 


equipped kitchen wuh logaa under- 
“",00OSl 9667 


8 tosmd par bug. F500.Q 


61K FOR LOVBB OF 1ST 8AMC 
Very chomwig flat, 18th century 
biMnq. 4lh floor. 65 sqjn. 
FI ,300.000 Van today 19 rue du 
Orotche Mitt. 126 or tel- 48258005 


16THR0RTCITAU1BJIL Luxury con- 
doonium, fllh floor, 1 22 iq.ni . swig, 
3 bedrooms. 2 baths, large boKonies. 
pobng. PrtBtioiota modern baking. 
Interesting puce. Tei. 45 53 02 30. 


ST. 1ROFEE CHARMING I -storey 
house, peaceful surrou nd ngs, 200 m. ■ 
from seq, c o mgt tn g of liuly equpped ; 
2 rooms + stvdo. Pun* godens., 
pmking. FF1J00.000. PO Bat 29. 
1000 Lausanne 4. Switoerland. ! 


ITALY 


TUSCANY^ GSITIJER l£55 Expensive 
~ , fayiriidoy 

lets, mvesiiuent pulentioL hewan Prop- 


aster, Umbra. Property I 


AVE MONTAIGNE 


BUTTS MONTMARTRE unque 
1. at <00 


house. 110 sqm., one level. 
gm.wifri, very sunny, open \ 
F3^Ctf003 TH- 4606 16 oT 


erftesflHTi, CUdTefephane Exchange, 
Eriangton, WR10 3AP, UK. 


Double reception. 3 bedrooms, 3 baths, 
perteng. mod's room. Lummous, weep . 
hand doss. Tek 47 20 05 46. I 


NBHLLY. AMBHCAN TOSPITAL by 
owner, htxunous 2-room yujniitent. 
6 0 sam. + Io sqm. bcxcony + 
parknig. Tek 4* 2-6 bd 97. 


SWITZOLAND 

Forangners am buy STUI 
MENT5 / CHALETS, LAK 
MONTREUX or xi these i 


resorts- 


5TIIDI05/ APART- 
LAKE GENEVA - 
world foams 
CRANS-MONTANA. IE5 
ETS, VERBS*. VUIARS. 
CHATEAU D-OeCJUSA A reman of 
GSTAAD. From SFI 10.000. Mortgages 
60% at 6V,% irterest 

REV AC S-A- 

52 Mortbrilant, CH-1202 GB4EVA 
Tel: 022/341540. Tdex: 72030 


H. SEBOLD S.A. 

YOUR REAL ESTATE 
AGENT FOR LUGANO 
+ LAKE GENEVA REGION 
LUGANO: 91/68 76 48 
LAUSANNE: 21/25 26 11 


ZURICH - CITY, c om forta ble su nny, 
Qdel. 2'ooroi. Col: 052/462793 from 
6pm or rl»- CH 59107 


International Business Message Center 


ATTENTION EXECUTIVES 

MrEth rourbu 


in Rm MemaSonel Henafcl'JK 
bom, where more than a fford 
«f a aiSon i mufo i x waU- 
v ride, moet of whom one in 
bminme and indoehy. wU 
m iL Jaet tohac n (Pm 


613S9SJ Wot TO a. ns, •»- 
M svw com totex rw 


tm your m 
iwttin 48 horn. 71m 
roM m UJS. SUMO or lo ad 
•q u nm l or n par fine, You mint 
indado e unyif eto and vontr- 


BUSTNESS 

OPPORTUNITIES 


I BUSINESS 
OPPORTUN1TTES 


AGENTS 


FISH AN3 OYSTER FARMING 
wD pve your cherts protected annud 
returns at 25% for many, many years. 


Mmunum Investment USS4.000 


i For details write today xi Enairit 
Box 2933. HeroW TriuneT 
92521 NemDy Cede*. France 


BUSINESS 

OPPORTUNITIES 


% PRIME BANK $ 

A FINANCIAL GUARANTEES 

• PRINCIPAL A NTBE5T 

• PH NOPAL OM.Y 

• PROMISSORY NOTH 

• BEAL ESTATE TAKE-Ol 

• STAM3BY LCs 

• S250K MINIMUM 

• BROKERS PROTECTED 

CHARTER FEDERAL LTD. 

MARINE NATIONAL BANK BLDG. 
18401 VON KARMAN AVE. 
IRVINE, CA 92715 USA 
C714J 553-1301 
TiX: 5101008527 


Bed long rertr USS mvestment, 
pnme msuraice to) free paper. 

RB^RBBITATIVES 

needed to negoWe piacement 
wrti pnvete or msUiAanaJ Hmstars. 
Wnrnm iiivaimert USS 100,000. 
Please write with references to- 
FM FINANCIAL MANAGEMENT 
7. rue de la Fontaine 
1211 GENEVA 3 - SWITZBILAMD 
Telex 421697 CH 


BUSINESS SERVICES 


DIPLOMATIC STATUS. HONORARY 

Consulates, pectipxts awards. t£pJc- 
n»3fte pass ports and r efated items. 
Send none end oddrus for free mfo- 
Bohr an Ltd. P.O. Ban 85. Douglas. Me 
of Man 


TRANSFER & COURIER SERVICES. 
I West to East Berlin 8 other oso. Tel: 
00 49 - 0-30821 91 69 


COMMERCIAL 

PREMISES 


FINANCIAL 

INVESTMENTS 


DELAWARE. PANAMA. Liberia. Cor- 
potations from USS150. PhaneJ06741 
2W33. 20240 Telex: 62835? tOANO 
G. fra UK). 


; LUXURIOUS RJLLY SERVICED offices 
in Atayltti immetfiolefy avaioble on 


weekly bae by arrangement, with 
nxy. Dl-493 2222 


ev**y posable ameraty. 


PLASTIC TABLE LECTBM. Economic 
anal size and very kght. Exc e ll e nt 
bmmesi opportunity. Mod order di- 
rect seDers. Wratj tc* Apartodo 2205, 
Modnd 28Qg). Spoa 


1 2ND PASSPORT 37 couitnm. GMC 
26 Kleomcaiou. 106 75 Athera Greece 


rexnre maornhy 

T mn p o n Hrod uti iOH MbcMm 


Cotton Sweb^FonnJngjMadiina 


CottaR Pbd i 

K. FASSBNWJJDWIG & Co. AG 


SINGAPORE IS 
ATTRACTIVE AGAIN] 
Corpyate/perscnd moony- tex low- 


OL8646 Wagon B. Lera 

witzmlcnd 


3„|[jujI 

TeL (55) 28 31 41. TK 875349 FALUCH 


BUSINESS SERVICES 


Ml 

BEAUTIFUL PEOPLE 

UNLIMITED INC 
U.S.A. rt WORLDWIDE 


eted-cSrea employer tests' reduced fa- 
vorobfri local exdxxx 


trees. ootepeMive 
nravxxn 


rate, tox ncen- 
. office^ 
rates. 5uperb urfro- 


axunn'TOonw, rotes Sup-rO HttfO- 
structure. Gaeway to region. We offer 
eeonomcol repcesenwion. faeflepte 
meewigu prov i de exaa itivg conteas & 
hxoon, accept speesri asmeeis, 
MachoU EtXeruuet Pte. Lfi 51, New- 
ton Rd. No. 17U9 GohM PV=a. Tower 


AMB9CAN UNIVERSITY P rofessm 
(retired Eamopecn born) with best 
, co nn ections to European unreeraties 
, rmd research insti t utions se eks nawmv 
• merits PR. Ngh-tech, Kdent search, 
! etc. Free to travel Wifeig to relocate. 
| Please reply to- Bax 2320, LH.T, Fne- 
■ dndwr. 15, 6000 Fttekfurt am Maxi 
. 1. West Goniiteiy. 


A complete personal & bustnaa service 

prave t ng a ungue ccflechon of 

toJeraed wersctile & muHrauul 
mdroduefe for aB axial & 
(xomteond occtson. 
212-765-7793 
212-765-7794 
330 W. 56th St., N.y.C 10019 


. NEW Caneenrs Wrarrateh book Mas- 
ters erf Time 350 pages. 300 color 
photographs - POtek. Audeman. Vo- 
i d wr o n and Rotex. S132. Send efwcb 


Gfock. S maapore 1130. TIk RS 36365. 
Fox: 253D106 Tel 2S3562E. 


or money orders to Tirnekpeerv 30 
>5W6 ,|JCTh44- 


RurrboidKd London! ... 
1-731 7795 dstributors welcome 


Serwce Seprm 
ed Woe 


Needed 


ARE YOU SEEKING A PARTNER 
I to 


or a pra n ce or uuiilucl in 

WOfTBfeTBN/ SWITZERLAND 9 


DIAMONDS 


DIAMONDS Ya S,r BT 


fine ttamond - . in any price range at 
' n (teect from 


lowest wholesale pnem 

Antwerp tenter al the demand world. 
Fu* guarantee, for free price tot write 
JOACHIM GOtDENSIHN 

DIAMAMTEXPCTCT 

tJ-*Wied 1928 

Peflocrotrixf 62, 8-2018 Antwerp 
Befcjum . Tok (fc 3)734 07 51 
It*: 71779 syl h. At the Dromond Out 
Heart of Antwerp Cteiond mdusfry 


OFFICE SERVICES 


YOUR OFFICE M PARK: TELEX. 
ANSWERING SBCV1CE, secretory, 
errand), mifcsr, Sve 24Htdoy. 
20 TEARS EXPERIENCE OA PAT: 
46 09 95 95 


PARK ADDRESS. 

Snce 1957 15 P provides mad 

Mhu. meehr^aorm. 5 rue a Artoo. 


75006. Tel 435» 4KM. Tlx. 642504. 


AID OFFICE ■ BUSINESS CB4TER. 
Btomenstr 8 D-4000 Dunsridorf 1. 
Tel 10(211-329461 TU B584B80. 


Hor bout Pood Motto Kong. Td- 5- 
89t732?Fov S-TtidZff it* 6 ^-ttcnhx 


YOUR CONTACT M BRAS- Our 


YB YOtntE RIGHT 
To estobEih iraernOhonal busmen you 
ptf need the cucnffobL 


e rpmuncedi team erf experts huidmu 
ril axpert, m 


WE ABE WITH YOU All THE WAY, 


CAP RRflAT. Beautiful ungue stylish I 
home. 3 bedrtxxiK. 2*6 -baths, urtty, 
foyer, pttmg-'dinnj firepace. En- 
chanted garden, security. Bertd 
uHc. Tek 9301 X B9. 


1 pen- 


“WORLD- WSX COUP- fflMCET 
TO Center. Surte 2SS0 
Toronto, Ori. Canada M5K IE2 
Td: 416-199-6160 Tfe 06434285 


_ , import and other busmens 

vetteres. Contact us today: D. Ehrfidi 
aid Assoootes. Tlx- 34) IQ B(fV H Ext 
6376. POS 1T2P7 Tef Am 61112 faro 
dU 972 3449823 


BJOJOf (NDUSTHB-reORffiC AG 
9687 BENDERN / UECHTBISTBN 
Tet D7S/7 11 77 
TU 889119 HXU H. 


FINANCIAL 

INVESTMENTS 


SWISS MAR F0RWAR0MG swl 1 * 

Icxmlieryi 
pnbergar 


toed 1 leryxtes. EUPOM, Dept 2C9, Ap- 
UOilTOMannedorf 


YOUR SKOND NAT10NAUTY For 
mf o m o ioi wrne to- Adebo. Pm- 
fodh. 0+4002 Btatri, SvntxetLanl 


PANAMA asnywiv tomwd by prdts- 
SKmohk Wnte- P O Bo> 8301. P-xno- 
ma 7 Pcnama T* 2B34- 2799 Abooan 


ESTA8USHS) RAM COIN firm with 

mil evpo-avff seeks btoiert to nrpre- 

Kvsr m with uwes t ors in Europe. Etcd- 
lent oommOtoni. Wnleon youi letter - 
head kr, Edmd Ice, Box 1045. 
Merrimack. NH 03054 USA. 


INVESTORS Cl 0.000 AGEAN Beach 
I KatH Kxighr agrunsi 5 rooms S ctxnp. 
; nto 'll location 8.LI September Td- 
J Scorn 7255 7371 


HAS 

PLATINUM 

GONE UP US$400? 

WHY 

SILVER NOW? 
US$25 r 000 

IN JOHNSON MATTHEY 

Silver will become 


US$450,000 

IF THE EXPSfTS ARE 
EVB4 Yi RIGHT 

DELIVERED IMMECHATEY 
i BANK VAULTED 


REMEMBER THE 
GOLDEN RULE 


The Man That 
Holds The GoW 
Makes The Rules 


BUY GOLD NOW 

CALL OR WRITE ! 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


LAKE GENEVA - MONTKUX. Side 
to foraignn 3 ftdfr Us vww. dred- 
hr from bidder, no sde aximnson. 
nody July 1986. Exakri todrvid u al 
financing ovaUbto. JB IMMOBUBt 
SA, rued* floura 17. 1003 Lausanne, 
Switzerland. Tefc^Hl) 20 91 07. 7k 
24453 BAUCH 


USA GENERAL 


IN THE GEOGRAPHIC CBrfTER of 
Vermont bordering the Mrd branch 
of rtw White Ever Bes 1300 sow 
dnrided apo 10-1 H acre burfdktg srtes. 
Common fodkties for tennis, none- 
bixk rrfng, cross country 




NY STATE -314 houa to NYC SeeW- 
,1 beautiful 73 acres with sknxn, 
orehortfa & forests. H® 8 room 
ted year-round home. Grart 
hurtutft Hang & cross eourtry sling. 
Excellent country home & tuveamenf . 


ats 

hxWted 
hunting, f 

Excellent 1 __ _ _ _ . _ . . 

SI57500. Reply: L Ufaertri, 46 Me 
mas Dr., Od Wettbury. NY 11568 
516-626-3016. 


NORTH CAROLINA FARMS- The 
Blue Ridge foortiSs neor Wfanon So- 


lem7Greensboro ora ottracten "gen- 
‘ from USA & rtxood. 


•lenten fixnen 


For fay sheds write CH, lit 2, Box 
2700. Tek 919- 


263, Westfield, NC 
351-3458. 


PLACTTAS MW MEXICO. 2 acres 
wwi mounton vtesw, wafer & efedrto 
Hy mduded 20 min. to Afauquorqu* & 
Santo Fe. IS nm. to Strata Crest sfa 
area hquto: 513322-2993 or 712 E 
Mo*on Awl. SprmQfield, Ohio 
45503 USA. 


USA RESIDENTIAL 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


CHAPEL HU. NC 
GREAT EETSEMB^n tot 974 we begot 
teamfoming a 625 oae driry form nto 
a dxi ti ri nq Southern Viflags. Now 
Uu ebird s . teOyhodcs, cowl, daps, 
' & 350 fonrte* oot 

is stS roon d 


REAL ESTATE 
TO RENT/SHARE 


CHEAT BRITAIN 


.aooartry 


far brochure call (919} 542-4000' 
or write RJL FMfoJm 1 1 T-H, 
Ow|Mi HBB. NC275T4 USA. 


CENTRAL LONDON - Executive ter- 
ra upurtmerts in new buiUngs, 
oor efo r frrf rfy formsbed ted fijy 
stripped. Dorfy maid service (Mon. 
through Ft^-Gmor TV. Phone for bre- 
dwe(01)388 134? or write Presiden- 
tiat Estates (Mayfair) (Jd.,1 Umveraty 
St. Uxxton WOE nJE, 


LOMJON SOOTH KBCWGTON.f- 
ecuttve luxury eport m ert in new burtl- 


GRTOJWICH 

CONNECTICUT 


THE QUMIESSBinAL 
CONTBitPORAJPf 
Rentortafale to every way this CMtom- 
bu* drjrf-loco etyoys imduttered Sfx>- 
aavsnets wrffr lofty arinn shear 
waft wdemrort windows. The 
house »s axnpunnnted by ft wrawd- 
tog 45 com of waotfienfa and Ar- 
mand Benedt* denoted tonchca pn g, j 
Man rooms apea to marvetotn flag - 1 
stone ton-oca. Sumptoout mentor tuba I 
3 fomiky bedrooms, 2 baths, servants ox ( 
gumtiuSa. 45 minutes from Menhotton • 
and motor export*. | 

PRffBHfflD PROPERTIES < 

1F5W.FUTNAMAVE. 1 

GREENWICa CT 06830 ! 

203-869-5975 1 


Warren County, Nl Hardwidt 

Gentleman’s 
Country Estate 
FAIR FOX FARM 


Located 75 minutes from George 
Wcnhrogt o n Badge tin mogwfcen t 
property indudei a New Ohara Colo- ; 
nal with adoor pori. 8*+ baauttful 
rottna sufxtondaDle acres: harm wtfi 
20 sftxltj indoor amt wifi 13 slab, 3 
oae Me. a guest cottage aid other 
omr-.irie* toe numerate to tot. 
y.xojoao. nwt 301 


SCHLOH 

REALTORS 201-579-15691 


NYC 


43-Story COfrCO 

Dag HamnwrskjoM Toww 

240 EAST 47th 5T. 

I Stock To Untod Ncmons 
-SPECTACUIAR- 

1. 2. 3. & 4 Bert u om Apartments 


New Fufl Service BwScing With 
S wme u imi j Pool Heatlh Gub aid 
HoiBakaeM}5erraes Awstobla 
RffifAC APARTMENTS 
_ Att ALSO AVARAfilf 
For trio Cril 212-759-8844 

Open Mon-Fn 9 JO-530 


Europe’* p rottoo * metal experts 

FIRST TRADING GROUP 
125 FRANKRUKU3 
2000 Antwerp Belgium 


03/234.32.32 


ROTONOA WEST FLORIDA Prime 
to /B oca Grande area. 2 ! 
2 bdti home te canal to 1 


^xertigtoM firif commurify, Sde fnfi. | 


room, dinng room. Flando I 
0 Axles to bench. 


room 

htmehed /laiuheeoed Prtee to , 

179 joa Td- 516-483-2004 UevFrc 


Or write Mr. N. Stotobeta 106 Bob* 
bra In. Jendto. NY 1170 U5A 


PALM BEACH, FLORIDA , 
Oeetnrfronf 2 bedroom/ 2 both condo 
FumfahedAxifomcihed. Owner; 212- 
S3S4B4& Apt 81,8605* Av,NY10B21 

1 riduriy fomiibed & ftdly equipped. 2 
doufab bedrooms, 2 mSTbris 
rooms, cafor TV, storeo,flnen & every 
comfort. CS0/»eetW 244 8185. 

SPGC3AL PROMOTION, MAYFAIR, 
luxury apartments, book 2 merits, 
50% reduction an 3rd vmdkvofid from 
O a. 1. 1986 HFeb. 28, 1987. Please 
no agents. Subject to awaJobSty. 
Fonar Projwnro. Tet 01 - 629 170B. 
Hx 263001 FANR UK G. 

1 BH3ROOM LUXURY 24 hr. door- 
man bsiUiig East 60's Mdtown NYC 
Speoafly pnoed. Idod for inti exaae 
thro. Phone; 7T 8-3391X361 or write: 
Kan. 2216 Auetwe R, Brooklyn, NY 
11229 USA. 

□ARfiN & NEW CANAJLN Comecb- ! 
ait. Executiw type homes for rent & ’ * ®7TOfOFF. A forge teleQwn 

sale. Plraant MY. Oty suburb. : of properties m Si. John s Wood, 
french roaton. Nritonw^e aratec- i bg» ^ ***<*** 

■oev CoBTUmiis ILL 203655-7724. | 

NHV YORK OIT-eu-Trt AVE. flM 
serwce brikfrng, 2 -bedocxn, 2 -bath. 
fomahed/unfotnshedL oreoge. Own- 
er 212-S350848; SfiOFWiAve.. Apt. 
BL NY 10021. 

LONDON. Far the best fornahed flat: 
and houses. Coraril die Speocfati 
Phfips. Kay and Lewis. Tel: South al 
ParV157 Bill. North of Par* 586 
9882. Telex 27B46 ABIDE G. 

USA 

COMMERCIAL 
& INDUSTRIAL 

JOHN BStQf hos 20 years experience 
to Resdential Re«t* & Sates. Central 
& suburfxei London & Aberdeen. 
Birch S Go. 01734 743Z 

PRIME WGHRBESfre. Van NrnsAw- 
nue. SonTroncaca. Sraxterhaus fYop- 
•tea (4151 331-2900. 

W84HAM ORB LUXURY RATS / 
houses la let / for sale to London. TeL 
01-431 3191. Tries 8952387 G. 

REAL ESTATE 

TO RENT/SHARE 

HOLLAND ' 

CENTRAL AMSTERDAM: For foyers 
of oUworid beauty, period finished 
mews house. 9 rooms, Udien, brifr 
room and 2 shower rooms, oarage, 
partial me of garden. Dfl 3000 ex- 
Ajfojg udaes. Tek Hritond R 
277468 or 247095 or 523432! . 

FRENCH PROVINCES 

LUXURIOUS 4TH R0OC FLAT in ex- 
durve smaD btodt. 4 bedL 3 bofla (2 
«» Mata), erinaicti hdB, 2 recetteon 
room, karoo fakfien / txeofcfcjd, hrffy 
dmyer famhed. oppemre tewg- 
ton rotoce flcxdens, shopping fagkftes 
neat Tube. Conncny nt (750/week. 
TriO 1-937 9764 

DUTCH HOUSMG CENTO B.V, 
Deluxe rentab. Votoriussir. 174, 
Amrierdem. 020621234 ar 644444 

BORDEAUX. Superb 100 so. m. apart- 
me«. bafoony. garage. Write: 11721 
OgenoTpri Ed, Potomac, MD 

ITALY 

BAUX de Provence. 3 bedroom vflfo, 
poof, 25 acres. Paris 45 ST 09 45 

K MILAN OFFICE. 

Downtown 10,000 tq.fr rir-condiiicined. 

GREAT BRITAIN 


Bax SFI T 1^1 2012 frflteo. Itefy 

LONDON 

residential lettings 

Plrae torn to fbge 4 

MHAN HJRMSHH) APAETNBTT to 
let SW0 mextorfy. Monaco 93305239 

page8 

FOR MORE 
CLASSIFIB>S 

REGENTS PARK / BAMS 5TREET, 
superb 2faedroom Hal n prestige 
brodt. ExcaEert lecunty, 24 -hr poner- 
age, newly tefmbntted. fdfc fw- 
ashad. thort/toso term from £400 per 
week. BeanoMSi Co 01 9B92617 

HOLIDAYS and TRAVEL 

LOW COST FLIGHTS J LOW COST FLIGHTS 

ACCESS -USA 

Ora Way Round Trip 
New York F12 00 F23SO 

San Frunasna FI 990 F3980 

Los Angeles FI 990 F3980 

Afafc FT 730 F3500 

Mas F1750 F3SOO 

Owitogo FI 750 F32DQ 

Manx FI 750 F3S00 

tetan FI 450 F2900 

Montreri FI 550 F3100 

Toronto FI 750 F3500 

and mat dteiinetiom _ 

15% discount on 1st cion 

PAKH tefc 11) 42 2T 46 94 

FOR ONLY SI 49. FUGHT PACKAGE 
for TO US oties + Montreal drtad 
your US frouel oastl orii 20 mots 
saeieiw- ITS T03 rue La uoene 
(SoSTch Bysues} Porn 8: 42259290 

AROUND DC WOOD by ariwto jet 
(80S 687-6879 USA. 

HOLIDAYS & TRAVEL 

VISIT A KIBBUTZ when to food. 
Urayro grided tour for only jMF.jtr 
7 tonguagps. Lurch, odor, coffee 18 P 
a did wuh the Cbbutx metnaen. 
Kibbutz Teorrit fcresS, MJ 5 . SKnuhte 
Tlx. 26421 TeL 249802. 

Metre.RaOrahlLeiHdto 

HOTELS 


FRANCE 

NEW YORK 

fromFFI 350t way 

LOS ANOaa ■ SAM FRANQ5CO 
FROM FR190 ONE WAT 

HSTAJUL 42MMJ3 (PARS) 

^W-fWMfrrftiau ***f#i, 10 
C 3 room fiats, hath, 

fodten. fridge. Tet (1) 45 77 72 BL 

SWITZERLAND . - 

(UCEfesfc GRAND HOTH&JROK. 

**.**™S h 1 lo * ““i/iSS 

perfang. P4l)3011 11, lx 72657 CH 

GREAT BRITAIN ^ 


peore Express 

New York F1J390 ooe vroy, 
to Anyfos flMl) arm way 

Tek 474215807 43296460/45489635 

Kensington; befl tituaboe for Buritort 
andpfeBffi Al taoatbdhl’ivw 
er / TV / telephone / rnrio t h» 
*inx. ete. SeftHrant /box hanaJ 
mono an. Snria £41. drifo CQ 

Tefr 0)-37DA1 1 1, Du- ^16228. 


^ibccrafi Will H7*£ i; - 
3 1 ^ The other r.-3 ^ 


r «Iaied 




^imoiLc 


■a “*"' c major >ra.e- 

SOI fc-J: 




■ IW ° or-'tf » > 

jf 4 ‘aiiead! 1r ack,r -& -- : - 
»are. H- 


}*<' (e-.u- ,r. 


Jmprime par Offprint, 7 3 rue de I'EvanpIc. 7501 i> Pans. 









